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Business activity was maintained during the week at the peak 
levels of the past month. Automobile manufacturers have begun 
to change over to 1937 models. 
farmer’s position was reflected in another rise in the purchasing 
power of his products and in his cash income. Commodity prices 


advanced again with the drought. 


Further improvement in the 











ness index last week, the index 

rising to 100.8 per cent of nor- 
mal (preliminary) from 100.4 (revised) 
the week before. Although it is still 
below the two previous weeks, it is other- 
wise the highest in over six years. All 
the components advanced except electric 
power production. 

Steel mill activity expanded last week 
and, though it may prove to be the mid- 
summer peak, little decrease is antici- 
pated during August, especially in view 
of the backlog of orders that has been 
built up in recent weeks. Fears lest tin 
plate consumption should be considerably 
reduced by the drought were allayed 
when it became apparent that injury to 
fruit and vegetable crops was less than 
at first believed. Orders for steel for 
1937 automobile models are already being 
received, and will become of increasing 
importance in the near future. Pros- 
pects for Autumn railroad equipment 
buying are considered promising. 

Automobile output, after having been 
curtailed by hot weather, is now back 
close to June levels. Ford shuts down 
for two weeks for the customary inven- 
tory beginning Aug. 1, and other pro- 
ducers are already changing over their 
models, but prospects for a drop in out- 
put comparable to that of September last 
year appear remote. 

Electric power output declined slightly 
from the previous week’s high record. 
The drought and heat stricken Rocky 
Mountain, Central industrial, Southern 
and West Central districts again showed 
the largest percentages of increase over 
last year. 

Freight car loadings are estimated to 
have attained a new high record for the 
year, although surpassed on a seasonally 


ODERATE recovery marked The 
M New York Times weekly busi- 


adjusted basis by the week ended July 4 
Preliminary figures for cotton consump- 
tion point to the maintenance of mill ac- 
tivity at approximately the levels of the 
past two months. Lumber production 
recovered somewhat. 

Sensitive commodity prices, like the 
business index, moved upward, The An 
nalist index advancing to 89.4 from 89.1 
(revised) last week and 89.0 two weeks 
ago. Steel scrap prices continued to 
rise, with further advances believed im- 
minent. Zinc, the other component of 
the index, was unchanged after the re- 
cent advance; the domestic situation 
remains strong, however, and were it not 
for weakness abroad would doubtless be 
higher than it-now is. 

Commodity prices again advanced, pri- 
marily on the drought situation, The An- 
nalist index reaching the highest level 
since last February. Corn prices, indeed 
were the highest since 1930, with the ex- 
ception of «m+ week last year; the crop 
continued to deteriorate as the drought 
remained unrelieved over large sections 
of the belt. 

Outside of the acute drought area the 
farmers’ situation showed further im- 
provement. The prices for their products 
rose sharply in late June and July, pri- 
marily as a result of the drought, aver- 
aging in mid-July the highest since 1930; 
the exchange value in terms of the com- 
modities the farmers buy was likewise 
the highest in six years, being estimated 
at 93 per cent of the pre-war average. 
June cash farm income, allowing for 
seasonal fluctuations, also made a new 
six-year record. 

It is doubtless to be expected, under 
the conditions, that Governor Landon’s 
speech of acceptance on July 23 should 
have left many questions unanswered. 
If the farmers are still to be paid ben- 
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efits, as would appear from the speech, 
the chief change under the Republicans 
would apparently be the substitution of 
an outright bounty in place of payments 
for which the farmer had at least given 
something in return. Whatever the 
faults of the AAA, it had the virtue of 
attempting to bring about a reduction 
in excessive commodity stocks by a cur- 
tailment of output not greatly different 
from that which the Republican Secre- 
tary of Agriculture Hyde, under Mr. 
Hoover, had pled with the farmers to 
do individually. Bounties are easier be- 
gun than ended; their consequence in 
the absence of any control over output 
can only be the stimulation afresh of 
production, with the probable end result 
of an early return of the surplus sup- 
plies and low prices with which Mr. 
Hoover’s Farm Board struggled in vain. 

Governor Landon had little to say re- 
garding tariffs and our foreign trade. 
It is perhaps unfair to make too much 
of the Republican platform in this con- 
nection, since party platforms have by 
now become by-words, with a way of 
being superseded when the party attains 
power. It is far from clear how far it 
actually reflects the chief candidate's 
views, and therefore how far it will 
prove to be anything more than merely 
a pious sentiment. On the other hand, 
the stand it takes is one with which the 
party is generally presumed to be in 
sympathy. In view of the fact that we 
are likely to hear considerable of it dur- 
ing the impending campaign, the more 
important parts of the tariff section of 
the platform are here reprinted: 

Nearly 60 per cent of all imports into 
the United States are now free of duty 
The other 40 per cent of imports com- 
pete directly with the product of our in- 
dustry. We would keep on the free list 
all products not grown or produced in 
the United States in commercial quanti- 
i * * sufficient protection should 
be maintained at all times to defend the 
American farmer and the American 
wage-earner from the destructive com- 
petition emanating from the subsidies of 
foreign countries and the imports from 
low-wage and depreciated-currency coun- 
tries. 

We will repeal the present Reciprocal 
Trade Agreement Law. It is futile and 
dangerous. Its effect on agriculture and 
industry has been destructive. Its con- 
tinuation would work to the detriment 
of the wage-earner and the farmer. 

We will restore the principle of the 
flexible tariff in order to meet changing 
economic conditions here and abroad and 
broaden by careful definition the pow- 
ers of the Tariff Commission in order to 
extend this policy along nonpartisan 
lines. 

We will adjust tariffs with a view to 
promoting international trade, the stabil- 
ization of currencies and the attainment 
of a proper balance between agriculture 
and industry. 

At the risk of emphasizing the ob- 
vious, certain points may be noted. The 
reference to 60 per cent of our imports 
being duty-free is the traditional attempt 
to minimize the burden of the tariff. 
The argument is worthless. It would be 
necessary only to raise our present tariffs 
enough to exclude practically all dutiable 
imports; then, by the same argument, it 
could be proved that virtually all our 
imports are duty-free. 

The proposals to restore the principle 
of the flexible tariff, broaden the powers 
of the Tariff Commission, and especially 
“adjust tariffs with a view to promoting 
international trade, the stabilization of 
currencies and the attainment of a proper 
balance between agriculture and indus- 
try” will scarcely persuade those who 
recall the record of the party during the 
post-war period—-a record which con- 
tributed heavily to the present interna- 
tional currency and trade chaos. 

As a matter of fact the reciprocal 
trade agreement program of Secretary 
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Hull is probably the brighest spot of the 
present administration’s record. How 
successful it will be in effecting the re- 
vival of international trade which is 
necessary for thoroughgoing and lasting 
recovery is another question; at least it 
represents the only consistent attempt 
by this country to face the realities of 
the post-war international! situation. 

Whether the country is prepared ac- 
tually to face the problem of its foreign 
trade is debatable. Already the rise in 
our imports is being charged against 
our reciprocal treaty policy, despite the 
fact that rising imports are the normal 
accompaniment of recovery. This rela- 
tionship is clearly brought out in the ac- 
companying chart, which shows the close 
similarity of the movements of imports 
and of industrial activity from the de- 
pression of 1921 down through the cur- 
rent recovery. 

That in the long run we can only ex- 
port if we accept imports in payment is 
so axiomatic that its mere mention 
seems redundant but for the fact that 
our trade and tariff policies since the 
war until 1933 were based on essentially 
the contrary assumption. It is doubt- 
less of little concern to the’ domestic in- 
terests that have profited from high 
tariffs at the consumers’ expense, that 
one consequence has been the sacrifice of 
a good share of our foreign investments. 
It should be of concern to them that per- 
sistence in those policies must continue 
to curtail our exports as well, and that 
the cost of the unemployment and of the 
readjustment which that entails will fall 
on them no less than on the rest of the 
country. It is, therefore, to be hoped 
that Governor Landon, if elected, will not 
be led astray by the chimera of high pro- 
tection that has done so much to accen- 
tuate our present difficulties 

In regard to labor, Governor Landon 
seems to have grasped a distinction be- 
yond the perception of the present ad- 
ministration: that the protection of the 
right of labor in general to organize is 
one thing but the attempt by the gov- 
ernment to determine the manner and 
form of that organization is another 
matter entirely. 

For if the government is to decide 
that certain types of labor organization 
are not to be permitted, it is in effect 
determining how labor shall organize. 
But if certain unions are to receive a 
privileged official or semi-official status, 
they can scarcely expect permanently to 
escape its corollary—a measure of gov- 
ernment supervision and control that 
might very well be exercised by another 
administration less sympathetic to their 
demands. Labor would do well to con- 
sider that, and to make sure that in 
seeking government recognition for par- 
ticular unions they are not getting what 
may in the end prove to be a mess of 
potage. 

In any event, entirely apart from 
labor’s own interest in the matter, if the 
government is going to continue to at- 
tempt to determine the direction of union 
development, it will certainly become in- 
volved in endless difficulties. Not only 
can it scarcely hope to avoid entangle- 
ment in the rivalries of contending labor 
organizations, but more serious, it will 
find itself underwriting organizations 
over which, under present conditions, it 
has no control. It would still be ill-ad- 
vised, even if the unions would accept 
the implications of their power, incorpo- 
rate and develop a genuinely democratic 
type of organization. The future of labor 
development is by no means clear, but 
a government-fostered labor movement 
can only produce a hothouse product 
neither to the interests of the country as 
a whole nor of labor itself 

WINTHROP W. CASE. 
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Financial Markets: Volume of ‘Trading Drops When 


TOCK prices have moved irregu- 
larly during the past week, a fur- 
ther advance, in which a number 
of issues were carried to new high 

records, being followed by a moderate 
reaction. Volume of trading has been 
good. Bond prices have moved rather 
irregularity, with the general tendency 
upward. 

The week under review began last 
Friday with a moderate advance. The 
upward tendency became more pro- 
nounced on Saturday and prices con- 
tinued to rise until Tuesday morning, 
when a reaction began. On Wednesday 
the downward tendency continued, with 
a number of issues declining rather 
sharply. On Thursday prices moved 
irregularly, with little change in the 
general level. 
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On the Friday-Tuesday advance the 
best gains were in Chrysler, General 
Motors, the steel stocks, Westinghouse, 
Montgomery Ward, Sears Roebuck, Con- 
solidated Edison, Atchison, Southern 
Railway, Allied Chemical, the farm 
equipment stocks and Johns-Manville. 
The independent motor stocks, Union 
Carbide, du Pont, the containers, Gen- 
eral Foods, Corn Products, National 
Biscuit, the tobacco stocks and the cop- 
pers failed to gain substantially during 
this period. On the Tuesday-Thursday 
decline the most substantial losses were 
in Chrysler, United States Steel, Bethle- 
hem Steel, American Can, General 
Foods and Western Union. 

During the week a considerable num- 
ber of second-quarter earnings state- 
ments have been published and in most 
cases these have been favorable. It was 
expected that second-quarter earnings 
would in general make a_ favorable 
showing, because of the relatively high 
level of general business activity during 
this period. Railroad statements for the 
month of June have also appeared and in 
general these present a favorable ap- 
pearance. Reports of industrial activity 
received during the week indicate that 
as yet the recession which some Wall 
Street observers have been expecting to 
occur during the third quarter has not 
begun. 

There are a number of favorable fea- 
tures in the market outlook for common 
stock prices during the next two or three 
months. Although it is possible that some 
minor recession in general business ac- 
tivity may occur during August the fun- 
damental tendency toward recovery ap- 
pears to have gained considerable mo- 
mentum and some observers believe that 
a number of industries will reach new 
high records of activity before the end 
of the year. The money situation is still 
very strong, in spite of the recent in- 
crease in member bank reserve require- 
ments. A further increase in activity 
would probably have a pronounced ef- 
fect upon the earning power of stocks 
of companies operating in such industries 
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as steel, copper, machinery or railway 
equipment. 

There are, however, a number of un- 
favorable influences. The second-quar- 
ter earnings statements have probably 
about spent their force. It is possible 
that the uncertainties naturally to be ex- 
pected in the weeks preceding the elec- 
tion might have an unfavorable effect 
upon stock prices. Some observers of the 
European situation believe that tension 
may increase within a few weeks. 

Reports of further disturbances in 
Spain have had relatively little effect 
upon prices of common stocks during the 
week. Investments of American com- 
panies in Spain are small and the eco- 
nomic importance of Spain is not great 
enough to produce a marked effect upon 
the genera! situation in this country 
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Although some companies have had 
property confiscated, the losses, figured 
on a per share basis, have been negligi- 
ble. 

A number of railroad equipment stocks 
improved during the early part of the 
week. At the present time volume of 
business in this industry is, of course, 
substantially below normal, even though 
it represents a considerable improvement 
from 1932-33 levels. Although there is 
little probability of really pronounced 
improvement in the volume of railroad 
equipment sales in the immediate future, 
it seems highly probable that if the gen- 
eral business recovery continues, demand 
for railway equipment will eventually in- 
crease very sharply. A substantial deficit 
has been accumulated during the depres- 
sion, as a result of the low level of traf- 
fic and the poor financial condition of 
most roads. Even in 1929 it was esti- 
mated that the average age of locomo- 
tives in service was abnormally high. 

The farm equipment stocks have made 
relatively little progress during the mar- 
ket’s advance of the last three weeks. 
Current prices for leading issues in this 
group are moderately below the best 
levels reached in June in spite of the fact 
that the general market is higher. The 
drought has, of course, had an influence 
on this group which has apparently more 
than offset the favorable effect of the 
rise in the general level of prices of farm 
products. A. MCB. 
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Experiments 


HROUGHOUT the violent and pro- 
longed wheat crisis of the past 
half-dozen years the governmental 
policies pursued by the “Big Four’’ 

wheat exporting countries afford an in- 
structive comparison in adaptation and 
control. Confronted alike by a world 
situation in which competitive gold 
prices for wheat were brought to their 
lowest level in the history of the trade, 
and in which the quantum of interna- 
tional shipments of wheat and flour was 
reduced to little more than half the 
1928-29 volume, Canada, Argentine, Aus- 
tralia and the United States, while 
jointly subscribing to the International 
Wheat Agreement in 1933, have each 
sought their own national solution to 
the common problem. Inevitably, how- 
ever, the course pursued by each has 
been influenced by, or has reacted upon 
the rest. 


Australia and Argentina Forced to 
Sell Freely 


The two Southern Hemisphere coun- 
tries, having excessively heavy external 
debt obligations, for the service of which 
wheat exports had to be largely relied 
upon, have followed in general a free 
selling policy. This course has been fur- 
ther dictated by lack of adequate ter- 
minal storage facilities, especially in Ar- 
gentina. Although the early departure 
of these countries from the gold stand- 
ard was the result of an abnormal ad- 
verse external balance of payments, the 
exchange depreciation of the peso and 
the Australian pound afforded a meas- 
ure of compensation to farmers and ex- 
porters, which these governments were 
disposed to allow to operate. When this 
competitive advantage tended to be min- 
imized by England’s departure from the 
gold standard in 1931, followed by Can- 
ada and later by the United States, the 
governments of Australia and Argen- 
tina resorted to more direct methods of 
raising the returns of their wheat grow- 
ers above the prices which their freely 
offered shipments commanded in world 
markets. Throughout the past five 
years the Commonwealth government 
has paid varying bounties to wheat farm- 
ers which for the 1934-35 crop ex- 
ceeded £4 million. Since 1933 the Argen- 
tine Grain Regulating Board has en- 
tered the market to maintain its set 
minimum prices, and has sold its wheat 
at auction for export, losses being re- 
couped from profits on the government’s 
foreign exchange monopoly. Under this 
policy of free selling in conjunction with 
government subsidization, the Southern 
Hemisphere countries managed to in- 
crease their share of total international 
wheat shipments from 36 per cent in 
1928-29 to 56 per cent in 1934-35. 

The United States—not being under 
pressure as a debtor nation, and normal- 
ly consuming domestically about the 
same proportion of its wheat production 
as the other three countries export of 
theirs—has tended to pursue a policy 
under which export movement has been 
made subsidiary to price elevation. Ex- 
cept for the brief interlude between the 
wheat stabilization operations of the 
Federal Farm Board and the inaugura- 
tion of the wheat program under the 
AAA, American wheat prices have been 
held above export parity since 1930. 


Such exports of wheat and flour 
as have moved out during the past few 
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years have been mainly accounted for 
by shipments to our insular dependencies 
and Cuba, by loan or barter arrangements 
with China, Germany and Brazil, and 
by subsidized movements through the 
North Pacific Emergency Export As- 
sociation. Under the triple influence of 
price maintenance above export parity, 
acreage withdrawal under AAA con- 
tracts, and nature’s drought visitations, 
the United States became last year a 
net importer of wheat for the first time 
since 1836-37. 


The Canadian Wheat Pools 


Canada, which became the world’s 
leading wheat exporting nation after 
1922, has pursued a selling and price 
policy intermediate between that of Ar- 
gentina and the United States. It has 
neither dumped its wheat on world mar- 
kets nor gone to the other extreme of 
maintaining prices that would preclude 
export movements. During the favorable 
period, 1924-29, the Western wheat 
pools, handling more than half of all the 
wheat inspected in Western Canada, fol- 
lowed a program of “orderly marketing” 
through their central sales agency, and 
of “direct selling’ to European millers 
through their overseas representatives, 
in an effort to realize for producers the 
full competitive milling values of fed- 
erally graded Canadian hard Spring 
wheat. 

Although the premiums which the 
latter commanded over other import 
varieties were markedly widened during 
that period, they did not prevent Canada 
from supplying 42 per cent of the peak 
volume of international shipments of 
wheat and flour in 1928-29. In pursuing 
a holding policy in the following year 
the pool acted on an interpretation of 
the international statistical situation 
which was shared by the Federal Farm 
Board and by the North American grain 
trade generally. The outcome, under the 
downward sweep of wheat prices, proved 
disastrous, however, to the contract pool 
system of marketing. When the harassed 
pool leaders invoked the guarantee of 
the Dominion government for bank fi- 
nancing of the 1930 pool, it was ob- 
tained under an agreement whereby the 
holdings of the central sales agency 
(Canadian Cooperative Wheat Produc- 
ers, Ltd.) were placed under the cus- 
tody of John I. McFarland of Winnipeg. 
The latter followed, however, a re- 
strained course of liquidation and a year 
later was holding some 76 million bushels 
from the 1929 and 1930 pools. 

As the continued descent of wheat 
prices affected all growers, non-pool as 
well as pool members, and as private 
speculative support for hedging transac- 
tions tended to disappear, the Bennett 
government commenced in 1931 to utilize 
the Canadian Cooperative Wheat Pro- 
ducers, Ltd. under Mr. McFarland’s 
management, as a stabilization agency 
on the Winnipeg futures market. Al- 
though the stabilization operations sup- 
ported by the Canadian Government 
were less open, less extensive and less 
concentrated than those sponsored by 
the Federal Farm Board, they were con- 
ducted over a longer period, covering the 
four crop years 1931-35. 

The general policy pursued by Mr. Mc- 
Farland, with the support both of the 
pool organizations and of the government, 


S. PATTON* 


was to cushion seasonal and speculative 
market declines, and to refrain from 
forcing Canadian wheat on European 
markets to meet Argentina’s unre- 
strained competition. At the same time 
sales were made at prices well below 
quotations in the United States. The out- 
come of this middle course was reflected 
in the wheat movements of the worst 
year of the depression. While United 
States net exports of wheat and flour 
in 1932-33 amounted to only 33 million 
bushels, Canada shipped out 264 million 
bushels, equivalent to 38 per cent of net 
world exports. Yet in thirty-one weeks 
of that year the lowest quotations for 
No. 3 Manitobas on British markets rep- 
resented an average premium of 2.8 
cents over the highest quotations for Ar- 
gentine wheat. 

The short North American wheat 
crops of 1933 and 1934, together with the 
AAA wheat program and the Interna- 
tional Wheat Agreement, evidently en- 
couraged a somewhat bolder price policy 
on the part of Mr. McFarland. During 
those years only limited advantage was 
taken of price bulges, and heavy pur- 
chases of futures were made on reces- 
sions. Commencing in November, 1934, 
the price of May futures was pegged at 
80 cents on the Winnipeg Exchange. 
This course reacted unfavorably upon 
Canada’s competitive position in the 
shrinking volume of world wheat trade. 
Her share in international shipments fell 
to 35 per cent in 1933-34 and to 31 per 
cent in 1934-35, when for the first time 
Argentina displaced Canada as ranking 
exporter. Although the Canadian crops 
of 1933 and 1934 (averaging 279 mil- 
lion) were the smallest since 1924, the 
physical and futures holdings of the 
Canadian Cooperative Wheat Producers 
aggregated 228 million bushels at the 
end of May, 1935. 


The Canadian Wheat Board 


It was under these conditions of 
dwindling exports and mounting carry- 
overs and in response to the growers’ 
demands for a government board to mar- 
ket the 1935 crop that the Canadian 
Wheat Board Act was passed in July, 
1935. This measure provided that the 
stabilization holdings of the Canadian 
Cooperative Wheat Producers should be 
turned over to a government-appointed 
board of three members, which was also 
empowered to buy wheat from producers 
at fixed minimum prices, after the man- 
ner of the Argentine Grain Regulating 
Board. Mr. McFarland was appointed 
chairman of the Canadian Board which 
on Sept. 6 announced a minimum 
basic price to producers of 87% cents 
for No. 1 Northern, Fort William or 
Vancouver. 

The language of the act, which au- 
thorized the board to offer wheat “at 
prices deemed reasonable with respect 
to the need for promoting the sale and 
use of Canadian wheat in world mar- 
kets,” allowed the board wide latitude 
of discretion between the alternatives of 
selling wheat primarily with a view to 
reducing the Canadian carryover to nor- 
mal dimensions and of maintaining Win- 
nipeg prices near the guaranteed level, 
even at the expense of export movement. 

The brief history of the Canadian 
Wheat Board to date reflects a shift 
from the second to the first alternative. 


This transition corresponds to a change 
in the personnel of the board of Dec. 
4, effected by the King (Liberal) ad- 
ministration which had succeeded the 
Bennett government, following the over- 
whelming defeat of the Conservatives in 
October. On assuming chairmanship of 
the first board Mr. McFarland had an- 
nounced that there would be “no fire 
sale of Canadian wheat.” According to 
a statement made in Parliament on 
Dec. 28 by the Minister of Agriculture, 
the old board during its first sixteen 
weeks of existence acquired 108 million 
bushels and sold only 18 million. Its 
total holdings of what on Dec. 4 amount- 
ed to 298 million bushels. 


A Reversal of Policy 


The new wheat board, headed by the 
former secretary of the Winnipeg Grain 
Exchange, reversed the McFarland 
policy and sold wheat freely with a view 
to liquidating Canada’s disproportionate 
carryover before the 1936 crop becomes 
a known quantity. By July 3 of this 
year—four weeks before the end of the 
Canadian crop year—Canada’s wheat ex- 
ports (apart from flour) amounted to 
200 million bushels, as compared with 
136 million bushels for the correspond- 
ing period of 1934-35. Wheat stocks in 
Canadian elevators on July 3 stood at 
120 million bushels, whereas a year ear- 
lier they amounted to 188 million. Al- 
though world wheat shipments are run- 
ning this year somewhat below those of 
last year, Canada’s share of the total 
trade is almost Gs great as that of all 
other exporting countries combined. Up 
to the end of May, 46.4 per cent of Great 
Britain’s imports were supplied by Can- 
ada, compared to 34.8 per cent for the 
Same period of the preceding year. 

Such movements of Canadian wheat 
have not been effected without price con- 
cessions by the Canadian Wheat Board. 
Cash quotations on the Winnipeg Grain 
Exchange for No. 1 Northern declined 
from monthly average of 90.8 cents in 
October, 1935, to 76.8 cents in May, the 
latter being niore than 10 cents below 
the boards’ guaranteed buying price of 
87% cents. Under those conditions prac- 
tically all farmers’ marketings of 1935 
wheat were delivered to the board. (It 
is not authorized to take deliveries from 
the trade, except on account of futures 
acquired from the former stabilization 
agency.) The Dominion Government has 
apparently preferred to accept moderate 
current losses rather than to assume the 
risk of carrying unduly large stocks into 
the new crop year. The cost to the Treas- 
ury of implementing the guaranteed 
price is not likely to be as great, how- 
ever, as appeared likely in the early 
Spring, evidence of North American crop 
deterioration having lifted Winnipeg 
prices above the guaranteed level since 
the beginning of July. 


Liquidation of Canadian Stocks Aided 
by Policies of Other Countries 


It is interesting to note that the shift 
in Canadian selling policy in early De- 
cember occurred at the very time that 
the Argentine Government announced a 
minimum price for new-crop wheat 
equivalent to 90 cents a bushel. Canadian 
liquidation is thus being carried on with- 
out exposure to active competition from 
Argentina, which, with the smallest crop 
since the war (144 million bushels), and 
with its foreign exchange situation eased, 
is no longer under the selling pressure of 
the depression years. Thus, whereas 
Argentine exports substantially exceeded 
Canada’s in 1934-35, they have been less 
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than a third of the latter during the 
current year. 

At the same time, Canada’s efforts at 
surplus reduction are favored by the cir- 
cumstance that the United States, in- 
stead of being, as in the past, a competi- 
tor, aifords this year an important out- 
let, supplementing the restricted takings 
of Continental European countries. Under 
the drought-induced shortage of durum 
and hard Spring wheat, the United 
States imported, up to July 3 of the cur- 
rent crop year, 44.5 million bushels of 
Canadian wheat for domestic consump- 
tion and milling in bond. This is equiva- 
lent to almost 30 per cent of Canada’s 
total overseas clearances during the 
same period. During the current crop 
year, indeed, the United States’ net im- 
ports of wheat have been exceeded by 
only three other nations—-Great Britain, 
Belgium and Brazil. 


American Price Relationships 


With the United States on an import 
basis as during the past two years, the 


tariff has become a significantly effec- 
tive factor in the determination of Amer- 
ican wheat prices, and a definite connec- 
tion has been established between Minne- 
apolis and Winnipeg prices, and hence in- 
directly with Liverpool. Judging by 
movements of the last year or so, a 
spread of about 30 cents a bushel be- 
tween Minneapolis and Winnipeg is suf- 
ficient to induce the import of Canadian 
hard Spring wheat over the 42 cents 
tariff. Up to September of last year 
Winnipeg December futures, under Can- 
adian_ stabilization operations, ruled 
above the corresponding Liverpool fu- 
ture. Coincident with the creation of the 
Canadian Wheat Board, the Winnipeg 
future descended below the Liverpool fu- 
ture. The spread widened sharply after 
the change in board personnel in Decem- 
ber, and has since ranged about 10 cents. 

Minneapolis futures have followed a 
parallel course, although on a higher 
level, and have thus become linked with 
British prices via Winnipeg. This Spring 
the Minneapolis May future has been as 


little as 8 cents above the Liverpool quo- 
tation, whereas a year ago it was as 
much as 28 cents higher. Chicago cash 
prices reflect primarily the domestic sit- 
uation with respect to soft red Winter 
wheat of which a shortage does not cur- 
rently exist. The broad range of delivery 
options on the Chicago futures market, 
however, serves to keep Chicago future 
prices in alignment with Minneapolis fu- 
tures (generally at a discount of from 
15 to 20 cents). The extent to which 
Chicago futures may be maintained 
above Liverpool quotations is thus in- 
directly governed by the prevailing 
spread between Winnipeg and Liverpool 
prices and the effectiveness of the tariff. 
Under existing conditions Winnipeg 
exerts a dominating influence on world 
wheat prices, and Chicago is forced to 
play a more passive réle in price leader- 
ship than in the past. 

In the elimination of wheat surpluses 
which have overhung the world’s mar- 
kets since 1928, nature has proved a 
more effective adjuster than national 


controls or international agreements. 
American prices have once more been 
brought. into alignment with world 
prices, not through direct export compe- 
tition, but through our present import re- 
lationship with Canada whose own prices 
have been adjusted to competitive export 
parity on British markets. Recent 
drought devastation in the American 
Spring wheat region will undoubtedly 
induce an even greater import movement 
of Canadian wheat during the new crop 
year, under which American prices may 
be expected to reflect Canadian export 
prices plus the effective tariff differen- 
tial. 

Within the last decade and a half time, 
nature and national policy have wrought 
a notable change in the respective posi- 
tions of the United States and Canada 
in international wheat trade. No further 
back than 1922 this country outranked 
the Dominion as a wheat exporting na- 
tion. Today we are outranked only by 
Great Britain as an importer of Cana- 
dian wheat. 


Increasing Concentration of Business Not Supported 
By Statistical Evidence 


By RUFUS S. TUCKER 


associated with the Roosevelt ad- 

ministration, Messrs. A. A. Berle 

and G. C. Means, published a book! 
that has been adopted as one of the 
bibles of the New Deal. The authors 
tried to prove that the 200 biggest cor- 
porations in the country had been grow- 
ing since 1909 more rapidly in wealth 
and income than the other business cor- 
porations of the country. They stated 
that at the current rate of growth in 
thirty or forty years all corporate ac- 
tivity and practically all industrial ac- 
tivity would be absorbed by 200 giant 
corporations. 

This startling prediction has been 
taken as gospel by adherents of the New 
Deal and as a useful bit of ammunition 
by Communists and Socialists. It is 
their justification for all sorts of meas- 
ures attacking large corporations. The 
President’s attempt to destroy utility 
holding companies last year, his grad- 
uated income tax on corporations and 
his tax on undistributed income of cor- 
porations were supported by many per- 
sons who believed in the Berle and 
Means theory. Big corporations have 
been pictured as bogymen that would 
inevitably swallow up all industry unless 
destroyed by governmental action. The 
vicious attacks made on business men 
and corporations and the expensive and 
tyrannical investigations made by Con- 
gressional committees have been excused 
by many on account of this belief. But 
the statistics on which Berle and Means 
based their theory are wholly unreliable 
and their conclusions are wholly unwar- 
ranted. Presumably Mr. Means is re- 
sponsible for these figures, as Mr. Berle 
has never claimed to be a statistician. 


No Statistical Evidence in Support of 
Theory 


I: 1932 two gentlemen, since actively 


Berle and Means pointed out that the 
gross assets of the 200 largest non- 
financial corporations or integrated cor- 
porate groups in 1924 were more than 
twice as great as the gross assets of 
the 200 largest in 1909. That was prob- 
ably true, but they were not the same 
corporations. More than two-fifths of 
the 200 leaders in 1909 fell out of the 
list by 1924, some because they grew 
slowly, others because they were so un- 
profitable that they had to go out of 
business. 

1**Modern Corporation and Private Prop- 


erty,” by A. A. Berle and G. C. Means. 
(Commerce Clearing House.) 





For comparison with the growth of the 
200 leaders, Berle and Means constructed 
a table to measure the growth of all cor- 
porations, which they concluded amount- 
ed to only 62 per cent between 1909 and 
1924. But for 1909 they used a figure 
that represented the total capital stock 
and indebtedness of corporations, includ- 
ing water, while in 1924 they used a fig- 
ure that excluded water. Now it is well 
known that before the war it was a very 
common practice to water stock, i. e., to 
state its par value at an unduly high fig- 
ure. By comparing the watered capitali- 
zation in 1909 with the actual value of 
assets in 1924 they naturally got a low 
rate of increase between those years, and 
it means precisely nothing. During the 
same period the national income in- 
creased two and one-half times, the na- 
tional wealth doubled and the general 
price level rose 75 per cent. The net 
income of all corporations was over 
twice as large in 1923 and 1924 as in 
1909. It is reasonable to suppose that 
their assets were also approximately 
twice as great. In other words, there is 
no statistical evidence that the 200 larg- 
est grew any faster than the others. 


Comparisons Unsound and Unfair 


Berle and Means similarly compared 
1924 and 1929, stating that the assets 
of the 200 largest corporations and inte- 
grated corporate groups of those years 
(not the same 200) grew about 50 per 
cent, while those of all corporations grew 
only 28 per cent. But they included in 
the assets of the large corporations all 
their investments in other corporations 
and notes and accounts receivable, and 
very carefully excluded investments and 
notes and accounts receivable from the 
assets of the small corporations. Now 
every one knows that investments were 
constantly becoming a larger proportion 
of the assets of business and public 
utility corporations between 1924 and 
1929. Excluding investments when stat- 
ing the assets of small corporations and 
including them when stating the assets 
of large corporations naturally tends to 
show that large corporations grow more 
rapidly, but such figures should not be 
taken at their face value. 

Berle and Means stated that on Jan. 1, 
1930, the 200 largest non-financial cor- 


porations or corporate groups controlled 
49.2 per cent of the wealth of all corpo- 
rations (other than banking). In esti- 
mating the wealth of the 200 largest 
they included their investments—stocks 
and bonds of other corporations. In es- 
timating the wealth of all corporations 
they excluded stocks and bonds of other 
corporations. The sum they adopted to 
represent total assets was $30 billion 
less than the amount of total assets re- 
ported by corporations on their tax re- 
turns. Such a comparison is plainly un- 
sound. 


Berle and Means also tried by using 
the income tax reports to show that 
large corporations were constantly get- 
ting a larger proportion of all corporate 
incomes from 1920 to 1929, and that in 
1929 the 200 largest were getting 43 per 
cent of all corporate incomes. But they 
did not use the incomes of the 200 largest 
corporations. They used the 200 largest 
incomes reported by corporations—a 
very different matter. Also they arbi- 
trarily assumed that every one of their 
200 largest had an income of $5 million 
or over, in spite of the fact that the 
official statistics showed plainly that 
that was not the case. Large corpora- 
tions frequently have small incomes, or 
even deficits. Any calculation that takes 
that fact into account shows that the 
incomes of the 200 largest corporations 
amounted to less than 36 per cent of all 
corporate incomes in 1929—probably 
very much less—and that the 200 largest 
were not getting a larger proportion up 
to 1927, whatever may have happened in 
1928 and 1929. 


Natural Monopolies Not Separated 
From Industrial Corporations 


In their statistical comparisons Berle 
and Means lumped together railroads, 
public utilities and industrial corpora- 
tions. They overlooked the fact that be- 
cause of the nature of their business the 
leading railroads and public utilities have 
always been larger as a rule than the 
leading industrial corporations. They 
also failed to recognize the importance 
of the fact that the growth of large pub- 
lic utilities has in recent years been much 
more rapid than the growth of large in- 
dustrial corporations. Railroads and pub- 
lic utilities have for many years been 


regarded as natural monopolies. They 
have required State or Federal franchises 
in order to operate, and have been strict- 
ly regulated as to the activities in which 
they could engage and the rates which 
they could charge. 

Although the statistics show that 
many public utilities are large and have 
been growing rapidly, it does not follow 
that there has been any unusual or dan- 
gerous tendency for industrial corpora- 
tions to become excessively large or for 
manufacturing and trading to become 
dangerously concentrated. That question 
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can only be answered by studying the 
figures for industrial corporations sepa- 
rately, which Berle and Means have de- 
clined to do. 

The lumping together of utilities with 
industrial corporations in order to prove 
excessive concentration is logically inex- 
cusable. State and Federal laws have 
sponsored mergers and consolidations in 
the fields of transportation and public 
utilities, in order to permit more efficient 
management under government control. 

On the other hand, the Anti-Trust 


Laws were on the statute books from 
1890 until they were suspended by the 
NRA. It was their purpose to prevent 
industrial and trading monopolies and 
other business practices inconsistent 
with fair competition. If they have failed 
in their object, that can only be shown by 
studying the figures for the business 
concerns that were supposed to be sub- 
ject to the Anti-Trust Laws. It cannot 
be shown by studying figures that con- 
sist largely of railroads and utilities. 
During the “New Era” there was a 


tendency for public utility companies and 
financial concerns to increase in size and 
number more rapidly than other corpora- 
tions. Special measures to control public 
utilities and financial concerns are justi- 
fied if intelligently drawn up and com- 
petently administered. Those kinds of 
corporations have always been subject to 
special regulations, and such regulations 
must be kept up to date. There are 
doubtless some manufacturing and trad- 
ing corporations that for one reason or 
another enjoy monopolies of limited 


fields. But there is nothing in the record 
to justify treating ordinary business cor- 
porations like public utilities and finan- 
cial companies, and there are no reliable 
figures to justify the belief that large 
corporations now control any more of 
the manufacturing and other business 
activities of the country than they did 
thirty years ago when John Moody wrote 
his book, “The Truth About the Trusts.” 
The whole Berle and Means theory, there- 
fore, rests on a platform of inadequate 
statistics incompetently treated. 


Recent Books on Commerce and Economics 


THE ECONOMIC MEANING OF THE 
TOWNSEND PLAN 
By a University of Chicago Round Table 

Credit the University of Chicago fac- 
ulty and their associates with a sound, 
impartial description of the effects of 
the Townsend Plan. The critical exam- 
ination of the round table found the pen- 
sion plan defective in a number of im- 
portant details. 

In coming to the decision that the 
Townsend Plan is wholly undesirable, 
the experts in their report state that 
this pension program could hardly be 
financed as proposed—that a 2 per cent 
transactions tax would probably fall 
short of $75 per month to each of 
7,000,000 persons rather than $200, 
granting no reduction in the number 
of transactions. Among the other ill 
effects of the Townsend Plan are cited 
the shrinkage in the number of transac- 
tions caused by a 2 per cent tax, thereby 
promoting depression, the virtual dis- 
appearance of the produce and security 
exchanges, a sharp rise in the cost of 
ving and decline in farm prices and 
wages. The tax itself is held to be in- 
equitable inasmuch as it falls equally on 
all, not even pretending to be based on 
ability to pay or to be levied on luxuries, 
and its administration to be imprac- 
ticable and expensive requiring a ‘“‘pon- 
derous” body to supervise the sales of 
every business in the country. 

Perhaps the severest indictment of 
the Townsend program is contained in 
the last few lines of the pamphlet. “To 
propose such an ill-advised scheme can 
do nothing but distract attention from 
more reasonable pension plans.” (Pub- 
lic Policy Pamphlet No. 20, The Univer- 
sity of Chicago Press, 25c.) 


LAW AND LABOR RELATIONS 
By B. M. Selekman 


Considerable light is thrown on such 
legislation as the Wagner act by this 
study. It is based upon twenty-seven 
years’ operation of the Canadian Indus- 
trial Disputes Investigation Act, which 
introduced one of the oldest experiments 
in government intervention in industrial 
disputes. 

This law, originally passed in 1907, 
prohibits under penalty any strike or 
lockout in mining and in public utility 
industries until a board of conciliation 
and investigation, appointed by the Min- 
ister of Labor, has submitted a report 
upon the dispute. 

Significant among the findings reported 
by Dr. Selekman is the change in atti- 
tude of organized labor. “Before 1918,” 
he states, “the trade union movement 
was generally hostile and asked repeat- 
edly for the repeal of the act; but since 
1918 labor has been consistently favor- 
able and, in fact, has urged the exten- 
sion of the law to any industry in which 
either side applies for a board. Employ- 
ers, on their part, feel that the act serves 
a useful purpose in reducing the possi- 
bility of stoppages in vital industries, but 


they are opposed to the extension of the 
act.” 

“Behind these changing attitudes,” ac- 
cording to Dr. Selekman, “lie trends of 
wide importance. Obviously any law like 
the Disputes Act which causes interven- 
tion in labor relations involves inter- 
ference with freedom of action. In the 
long run, under fair and skillful admin- 
istration, the burdens of such interfer- 
ences may even out. Yet experience with 
the Canadian act shows that until and 
unless the parties come to feel that they 


derive some specific benefit from such a 
law their attitude toward it will be for- 
mulated in terms of general objections 
to government intervention.” 

In summing up the study, Dr. Selek- 
man said: “Perhaps most significant 
among the findings of the study is its 
demonstration of how the administration 
of a law like the Disputes Act can be 
utilized to embody into practice develop- 
ing customs which are gradually rooting 
themselves in industry. A study of the 
board’s reports reveals clearly that, in 


Canadian Business Conditions Featured By 
Sharp Foreign Trade Recovery 


HIGH volume of foreign trade was 
an outstanding feature of Cana- 
dian economic conditions in the 
first half of the year. Business 


activity moved irregularly, a fairly gen- 
eral rise occurring in June. Employment, 


The Annalist Index of Canadian Busi- 
ness Activity is 82.7 (preliminary) for 
June, as against 79.5 for May, 83.5 for 
April and 85.9 for December, last year’s 
high. The most important factors in the 
advance of the combined index were sub- 
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after allowance for seasonal fluctuations, 
showed a downward trend. Wholesale 
and retail prices moved divergently in 


June. Higher wheat quotations largely 
TABLE lt. THE ANNALIST INDEX OF 
CANADIAN BUSINESS ACTIVITY 

June. May. April. 
Freight car loadings.... 64.1 64.0 70.1 
Elec. power production. 93.8 91.4 97.3 
Automobile production.. 81.0 79.6 97.0 
Newsprint production... 87.1 84.5 84.8 
Steel ingot production... 78.0 84.6 92.1 
Pig iron production..... 70.8 72.5 68.5 
Copper exports... os. ae 156.2 = 187.7 
Nickel exports..........*147.6 86.5 104.9 
Coal production......... rete 95.7 91.2 
Crude rubber imports... 57.4 32.0 
Raw cotton imports..... 90.9 91.3 
Flour production ....... ... 85.0 81.4 
Cattle slaughtered......115.6 104.6 110.3 
Hogs slaughtered........132.1 133.4 122.4 
Expts.of boards & planks 89.6 79.5 105.7 
Building permits........ 19.0 165 147 
Combined index......... *82.7 79.5 83.5 


*Subject to revision. 

account for a rise in wholesale prices. 
Lower coal and coke prices caused a 
fractional drop in the cost of living. 
Stock prices moved irregularly, rising 
moderately in June following a reaction 
in April and May. Bond prices contin- 
ued their steady upwatd course, reach- 
ing a new high in June. 


stantial gains in the adjusted indices of 
electric power production, newsprint pro- 
duction and nickel exports. Gains were 
also recorded by the adjusted indices of 
cattle slaughtered, freight car loadings, 
exuorts of boards and planks, automobile 


TABLE Il. THE COMBINED INDEX 
SINCE JANUARY, 1931 
1936. 1935. 1934. 1933. 1932. 1931. 
peer 78.9 75.6 70.4 56.1 66.9 78.3 
WOM. cccee |e 72.5 54.0 66.5 76.1 
March ... 79.2 75.4 76.1 52.9 68.6 79.1 
Apr. -- 8.5 769 769 54.2 629 83.0 
ay -- 795 76 785 59.9 66.0 79.1 
June --°82.7 76.9 77.7 64.1 64.6 73.2 
July . 76.6 76.3 70.8 58.1 72.7 
Aug. 76.8 75.6 75.0 58.5 70.8 
Sept. .... 71 #761 716 @5 72.0 
ee 79.5 72.8 69.9 57.4 67.2 
Nov 83.3 74.5 68.2 62.0 69.9 
Dec. ..... ... 85.9 77.8 68.4 56.2 69.8 
*Subject to revision. 
production and building permits. De- 


creases were shown by the adjusted 
indices of steel ingot and pig iron pro- 
duction and hogs slaughtered. 

Table I gives for June, May and April 
the combined index and its components, 
each of which is adjusted for seasonal 


Continued on Page 170 


spite of the absence of any industrial 
code, definite trends do emerge from the 
reports with the passing years—trends 
toward increasing wages, reducing hours 
of work, introducing improvements in 
conditions, and, finally, strengthening 
labor’s status in industry by helping it 
attain a voice in determining conditions 
of work. In the early years the admin- 
istrators of the law dealt rather reluc- 
tantly with issues involving employes’ 
representation and collective bargaining. 

“In view of this Canadian experience, 
questions are raised with regard to the 
compulsions in the Wagner act and the 
difficulty of enforcing such a fluid proc- 
ess as collective bargaining through 
semi-judicial process and penalties. It 
is pointed out, however, that the Wagner 
act, as indeed ail legislation or this kind 
sponsored by the New Deal, is nothing 
new. Its precursors go back almost 
forty years to the Erdman act of 1898, 
which forbade railroads to discriminate 
against employes because of membership 
of non-membership in trade unions.” 

The author, reviewing experience in 
this country, is of the opinion that much 
of the difficulty in labor relations is due 
to the “outlaw” status in which for all 
practical purposes organized labor finds 
itself, a status which has prompted it to 
seek such legislation as the Wagner act. 
He warns trade unions, however, that 
this law, if upheld, may eventuate in agi- 
tation for limitations on the right to 
strike and other forms of regulation by 
public authority. Yet employers, too, 
must realize for far-sighted determina- 
tion of policy that the Wagner act itself 
is in part a product of the restrictions 
and uneven compulsions long imposed 
upon the activity of labor. 

“The immediate task for government,” 
concludes Dr. Selekman, “would seem to 
be to free both sides so that they may 
develop as equals, rather than to intro- 
duce the principle of compulsory regula- 
tion in so delicate and fluid an area as 
industrial relationships in the United 
States today. That principle once es- 
tablished may be extended with danger- 
ous possibilities to all concerned—trade 
unions and consumers, as well as em- 
ployers.” (Bureau of Business Research, 
Harvard University Graduate School of 
Business Administration, Soldiers Field, 
Boston, $1.) 


Recent Publications 


CHALLENGE OF INVESTMENT, THE: YOUR 
PROCEDURE IN MODERN MARKETS, by 
William Walker Claflin. (Harper, 
$1.75.) Advice to investors by an in- 
vestment manager. 

SUCCESSFUL CREDIT STORE OPERATION: A 
PRACTICAL MANUAL FOR INSTALMENT 
OPERATORS AND EXECUTIVES, by H 
Blumberg. (Harper, $3.50.) 

THEORY AND PRACTICE OF CENTRAL BANK- 
ING, THE: WITH SPECIAL REFERENCE TO 
AMERICAN EXPERIENCE, 1913-1935, by 
Henry Parker Willis. ( Harper, $5.) 

WHOSE CONSTITUTION : AN INQUIRY INTO 
THE GENERAL WELFARE, by Henry A. 
Wallace. (Reynal & Hitchcock, $1.75.) 
A challenge to anti-New Dealers by 
the Secretary of Agriculture. 
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The Week in the Commodities; Index Up Again With 
Livestock and Grains 


NEW high since February was 
reached by The Annalist Weekly 
Index of Wholesale Commodity 
Prices, which advanced to 126.7 

on July 28 from 125.1 the Tuesday pre- 
vious. The rise reflected primarily 
higher prices for the grains and flour, 
and livestock and their products, while 
butter and eggs, bananas, potatoes and 
tea were also higher. Cotton, lemons 
and tin declined. 

The monthly average for July rose to 
125.6 from 121.4 in June, reflecting the 
rise in the weekly index during the past 

eeks as a result of the drought. 


DAILY SPOT PRICES 
—-Moody’s- 
Index. 

U. 8. Old 

Cotton. Wheat. Corn. Hogs. $. $. 
July 22..13.14 1.21 1.09 10.53 179.1 105.8 
July 23..13.12 1.22 1.07 10.64 179.1 105.8 
July 24..13.16 1.21 : 04% 10.54 177.9 105.1 
July 25. .13.30 2 on ape Ae 
July 27. .13.23 t 0 10.61 178.8 105.7 
July 28. .13.10 i 3 1,09% 10.69 180.0 106.4 
Cotton — Middling upland, New York. 
Wheat—No. 2 , c. i. f., domestic, New 


York. Corn—No. 2 yellow, New York. Hogs 

ren S average, good and choice, Chicago. 
*s Index—Fifteen oe commodities: 

i}; 1, 1931 = 100; March 1, 1933 — 80. 


WEEKLY FOREIGN WHOLESALE 
PRICE INDICES 
(Measured in currency of country) 





Ger- 

Canada. U. K. France. many. 

Nie aeahademal 1926 1926. July,’14. 1913. 

_ compiled.... Fri. Sat. Sat. Jed. 
Week Ended: $ 

1936. 

72.1 68.0 375 103.7 

71.9 68.1 376 103.7 

os aaa 68.2 377 103.7 

. 71.8 67.7 376 103.7 

~ 68.2 377 103.8 

. a 68.0 377 104.0 

72.2 68.2 378 104.1 

72.4 68.4 377 104.0 

. 72.6 68.5 372 103.9 

or we 69.0 377 103.9 

July 11. Jeon ae 69.5 378 104.1 

DO Tbe ccc 74.1 69.8 381 104.1 


June cash farm income was reported 
at 639 millions of dollars (AAA pay- 
ments included) by the Bureau of Agri- 
cultural Economics, as against 585 (re- 
vised) in May and 468 a year ago. The 
seasonally adjusted index rose to 86.7 
per cent of the 1924-29 average from 
79.5 in May and 63.5 in June, 1935. The 
rise reflected the more than seasonal 
rise in wheat and corn marketings, 
higher potato prices and unusually 
heavy cattle marketings. 





CASH FARM INCOME AND FACTORY PAYROLLS 
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CASH FARM INCOME 


(As estimated by the Bureau of Agricul- 
tural Economics) 


Year's 
*June, tMay, Apr., June, Ch’ge 
1936. 1936. 1936. 1935. P. C. 
In Millions of Dollars: 
Greene ...... 62 47 41 34 +82.4 
Cotton, cottonseed 16 20 14 12 +33.3 
Fruits, vegetables 111 101 86 70 +58.6 
Meat animals....155 140 151 116 +33.6 
Dairy products... 128 120 112 122 + 4.9 
oy eggs.... 58 63 56 54 + 72.4 
| Tota as - 526 485 438 +32.9 
AAA Sanaa. a 59 38 30 +90.0 
Total with AAA 
payments 585 523 468 +36.5 
Indi (1924-29— 100) +t: 
All reps Ses 5 70.0 60.0 54.5 +47.7 
All — Eikas 79.0 74.5 79.5 66.5 +18.8 
ere 80.0 72.5 69.5 60.0 +33.3 
‘ot I ith AAA 
Total with 86.7 79.5 74.0 63.5 +36.5 
Factory payrolls{77.9 76.4 75.0 65.2 +19.5 
*Preliminary. tRevised. tAdjusted Pd 


ariation. §Calculated by THE A 
— U. Ss. Bureau of Labor Statistics, 
converted to 1924-29 base. 


COTTON 
The cotton market moved irregularly 


during the week, but closed with a small 
net loss. October closed at 12.30 Tues- 


day, off 7-8 points for the week; spot 
middling at 13.10 was 21 points lower; 
while October Liverpool rose 2 points 
to 6.72d. 

The market declined on Wednesday 
of last week, on liquidation, hedge sales 
and reduced trade interest. Thereafter 
it advanced somewhat irregularly, but 
finally turned weak again on Monday 


because of profit-taking and forecasts of 
needed rains in Oklahoma. Further 
losses took place on Tuesday on a South- 
ern estimate placing the crop at 12,800,- 
000 bales, a figure which, however, was 
regarded as excessively high. July went 
off the board Friday at its high for the 
week of 12.43, 27 points above the clos- 
ing price of spots for the same day, and 
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COMMODITY PRICES (1913=—= 


(Unadjusted for Seasonal Variation) 
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oe onl | 
oe; Tutu svsasone Ei KUEERS ELL 7 it. ry ao r) “5 SON 5 Pu aAwsIAS ONO 7uwatw aS N hes 
1932 1933 1934 1935 936 
— = _-— ———Iin Terms of Current U. S_ Dollars All 
1. 2. 3. 4. 5. 6. 7 & All Comm 
Farm Food Textile Building Chem- Miscel- Com jin Old 
1935. Products.Products.Products. Fuels. Metals. Materials. icals. laneous. modities. Dollar 
July 30...117.4 132.6 108.2 163.7 109.1 111.5 98.3 82.9 125.0 74.0 
1936. 
May 113.7 121 2 105.4 170.7 110.7 111.8 97.3 86.0 121.6 72.2 
May 12 09.6 119.6 104.8 170.7 110.7 111.8 97.3 85.8 119.6 71.2 
May 19...110.8 119.4 104.3 170.7 110.6 111.8 97.3 86.0 120.0 71.5 
May 26...111.9 120.5 103.9 170.7 110.6 111.8 97.3 86.0 120.6 71.9 
June 2...110.9 120.8 103.7 171.0 110.5 111.8 97.1 86.0 120.4 71.8 
June 9...111.3 121.1 105.1 171.0 110.5 111.8 97.1 86.1 120.6 71.9 
June 16...111.7 121.3 106.1 170.8 110.4 111.8 97.1 86.1 120.8 72.0 
June 23 115.4 122.6 106.5 170.8 110.4 111.8 97.1 86.2 122.6 72.8 
June 30...115.4 122.4 106.7 170.8 111.2 111.8 97.1 86.6 122.6 72.3 
July 7...121.2 126.7 109.2 170.8 112.4 111.8 97.1 87.0 126.2 74.6 
July 14...117.1 124.7 110.5 170.8 112.5 111.8 97.1 87.1 124.3 73.4 
July 21...119.6 123.8 1130.7 170.8 112.9 111.8 97.1 87.1 125.1 73.8 
July 28...121.7 127.2 119.6 170.8 112.8 111.8 97.1 87.1 126.7 74.9 
July, '35..116.0 129.9 197.6 162.8 109.1 111.5 98.3 83.0 123.6 72.9 
Mar., '36..119.1 123.8 2 173.1 110.2 111.8 97.9 85.6 124.9 73.6 
Apr., '36..117.3 123.5 106.7 172.0 110.6 111.8 97.6 85.7 123.8 73.4 
May, ‘36..111.5 120.2 104.7 170.7 110.6 111.8 97.3 86.0 120.4 71.6 
June, ’36..112.9 121.6 105.7 170.9 110.6 111.8 97.1 86.2 121.4 72.1 
July, °36..119.9 125.6 110.2 170.8 112.6 111.8 97.1 87.1 125.6 74.1 
*Preliminary Revised. {Based on exchange quotations for France, Switzerland 
and Holland. Back figures: For weekly figures irom April 26, 1927, to Dec. 3, 1935, see 
THE ANNALIST of June 22, 1934, page , and Dec. 27, 1935, page 899 
SPOT PRICES OF IMPORTANT COMMODITIES 
(New York Prices Except as Noted) 
July 28, 1956. July 21, 1936 July 30, 1935 
Wheat, No. 2, red, c. i. £. domestic (bu.)... $1.23 $1.20% $1.08% 
Corn, No. 2, yellow (bU.)....-+--.++e+eeeeees 1.09 1.05% 99%; 
Oats, No. 3, white (bDu.).........-...esee.00- 47% 48 53% 
Rye, No. 2, Western domestic, c. i. f. (bu.). -82' -78 61 
Barley, malting GD si wsitinkegerrsrcosnaees 1.02% 1.07 85% 
Cattle, choice heavy steers, Chicago (1001b.) 9.09 8. 11.35 
Hogs, day’s average, Chica . (100 Ib.)...... .69 10.48 10.44 
Cotton, ey een | upland (1D.)...........666- .1310 .1331 1200 
Wool, fine staple territory tib. ere ee 87% 87% 74 
Wool, Ohio delaines, scoured (Ib.).......... 90 76% 
Beef, choice Western dressed steers, 700 Ib. 
and UD (100 ID.).. ccc cccccccccsccccccccces ox - * eae 12.00—13.00 17.00—18.00 
Hams, Picnic ub) Pre Perret reer eT 15% 15% 16% 
Pork, mess (100 1D.).......-.-0sceeceeeeccens 31.00 34.00 
Pork, bellies (1D.)....ccccccccccccccccceccecce 2 “22 25, 
Mawel, TATIMSE C1D.).....« -sccccccccssccavcesecs 04 0510 
Coffee, Santos, No. 4 (1D.).....-.5 cece eeeee 344 00% 09 93, 08-.08%, 
Coffee, Rio, No. 7 (ID.)......-c.ssseccccscece 08 0614-.06% 
Flour, car lots, 98 cotton basis (bbl.)....... 8.25-8.40 8. 15-8. 30 8.95-9.10 
Lard, choice Western (100 Ib.) (ex. pr. tax). 11.35-11.45 + 20- 30 15.70-15.80 
Cottonseed oil, bleachable (100 Ib.)77........ 9.90 n 9.55 b 
Printcloth, 3814- inch, 64x60, 5.35 (yd.)....... ~ iy .05%,-.05% 
Cotton sheeting, brown, 36- 16x60, 4.00 
unbranded double cuts (yd.).............-. 07%—.07 .07%—.07% 07--.07% 
Cotton — Southern two-ply warps, No. 
TD CD o.0.0: 6.0.0. 00.5:6.05.0.5000.00000490000006%556e .28 28 31 
Worsted yarn, petit, 2-40s, halfblood 
weaving GOs (1D.)......-cccsccccccccccccoces 1.48% 1.48% 1.33% 
Silk, 78% a wom, 13-15 size for 
near-by delivery (Ib.)............++.seeees- 1.73 1.78 1.69-1.74 1.55~1.60 
Rayon, 150 denier, ist quality (Ib.).......... -60 55 
Coal, anthracite, stove, company (net ton). 635 6.35 6.25 
Coal, a steam, mine run. Pitts- 
burgh I GOI. oo: 0:0.0.0500s00000snecudnsesse 2.10 2.10 2.05 
Coke, Geuneitovine furnace, at oven(net ton) 3.65 3.65 3.50 
Gasoline, at refinery, Oil, Paint and alt 
Reporter avge. at 4 refinery centers (gal. ) 0555 0555 0543, 
Te: crude, at weil, Oil, Pain 
Drug rter average for 10 fields(bbl. at 1.286 1.286 1.222 
Pig iroa, ‘ren Age composite (gross ton). 18.84 18.84 17.84 
Finished steel, Iron Age composite (100 “ib. ). 1.297 2.159 2.124 
Copper, electrolytic, delivered Conn. (Ib.). om, 09% 08 
clint eecadnkde es e08se6hsenaeeassaeae .04 04 0415 
Tin, I GID nc cc cece ccscvessncascsncssece -4250 4425 5270 
Zinc, East St. Louis (Ib.)...............0005 -0480 t.0480 0440 
Re SENN GU Be. 9 65.6540200s00vecomsnenee 33 33 : 
Hides, heavy native steers, Chicago (lb.)... 12% 12% 13 
Paper, newsroll contract (to I atch o weieeia ie 41.00 40.00 
Paper, wrapping, No. 1 Kraft (lb.)......... .04 04% 045 
Rubber, standard thick latex gg rer AT* 17), 12+. 
tPrices for previous Frid W%Closing price of nearest future contract. b Bid 





29-31 points above its own closing on 
Thursday. 

Little change ‘ook place in the crop 
outlook during the week. Rains in parts 
of Oklahoma failed to relieve the 
drought prevalent through much of the 
State, while unneeded rains caused fur- 
ther deterioration in Texas. Elsewhere 
the outlook was favorable. Weevil num- 
bers and damage to date are reported 
as below normal, according to the Cot- 
ton Exchange Service, apparently as 
the result of the excessive heat and light 
rainfall. Much uncertainty persists as 
to the probable size of the ctop, the trade 
tending to suspend judgment until the 
government estimate is issued on Aug. 8. 


MOVEMENT OF AMERICAN COTTON 
(Thousands of running bales, counting 
round as half, linters excluded; as re- 
ported by the New York Cotton 
Exchange) 

Week End. Thursday— Yr.’s 
Jul. 23, Jul. 16, Jul. 25, Ch’ge 


1936. 1936. 1935 P. Cc 

Movement Into Sight: 

During week.. 53 35 90 41.1 

Since Aug. 1....*12,445 8,205 +51.7 
Deliveries During Week: 

To domestic mills 97 8 76 +27.6 

To foreign mills. 71 96 131 45.8 

To all mills. 1s 182 «207 —18.8 
Deliveries Since Aug. 

To domestic mills 6, 1i7 4,765 +28.4 

To foreign mills.* 6,079 5,584 + 8.9 

To all mills.....*12,196 10,349 +17.8 
Exports: 

During week. , 16 43 68 76.5 

Since Aug. 1....* 6,008 ie 4,786 +25.5 
World Visible Supply 

(Thursday): 

World total. .. 3,355 3,470 3,174 5.7 

Week’s change... —115 —147 —117 ‘ 

U. S. A. only. 2,494 2,554 2,188 +14.0 
Certificated Stocks: 

Thursday obnk 13 11 40 —67.5 

*Adjusted. 


The domestic portion of the July 31 
carryover of American cotton is expect- 
ed to be about 5,475,000 bales, as against 
7,137,000 last year, according to the 
Cotton Exchange Service, while the for- 
eign portion is anticipated at about 
1,625,000, as against 1,904,000. The total 
here and abroad would therefore be 
around 7,100,000, as against 9,041,006 
last year, government controlled spot 
cotton accounting for about 3,200,000, 
as against 5,125,000 at the same time 
last year. Since foreign holdings aver- 
aged 3,016,000 at the end of the 1931-35 
seasons, the Exchange Service does not 
expect them to be reduced below the 
level at this time next year, and 
exports are likely to be equal to or 
greater than the past season’s, unless 
foreign consumption’ of American staple 
declines materially. 

Cloth sales last week declined further 
and were probably less than mill output, 
but prices were generally firm, mil} 
stocks are small and unfilled orders rel- 
atively large. Government orders helped 
to sustain mill output. 

While American cotton continues to 
move to mills of this country and Eng- 
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as against 11,809,000 last year, from 
which 142 millions of bushels were ob- 
tained. During the five years ended 
with 1934-35 the Australian crop aver- 


land in relatively heavy volume for this 
time of the year, the movement to other 
sections of the world spinning industry 
has fallen off sharply in recent weeks, 


COMMODITY FUTURE PRICES 
(Grains at Chicago; Others at New York) 
Daily Range 


aecording to the New York Cotton Ex- July October December. January March. May illi 15 

change Service. As a result of this, for- | Cotton: High. Low. High. Low. High. Low. High. Low. High. Low. High. Low. aged 186 millions, from an average 4», 
wardings to mills of the world as a Py ere eC 13.01 ae 13 1s 1-3 38 ae By re Bu ae ee 223,000 acres. 

i se July 21... .-13.30 13.1 a 12. \ ‘ 3 4 3 4 a" . ‘ : 

last year, which is a reverse of the st | Juv 20 BS BU BS BR BH Ba Be Me Bi 128 i8| conte on further crop deterioration, al 

’ sf See - 3 r q ; 5 2 3 i ; , 5 ; sorati * 

uation that prevailed during most of the NL padaieeaets 13.43 13.20 12.44 12.31 12.35 12.25 12.34 12.29 12.33 12.23 12.32 12.22 cents on further crop deterioration, @ 

past year. During the past four weeks 2 Seer Expired 12.55 12.44 12.44 12.36 12.41 12.35 12.45 12.37 12.43 12.36 though the heat wave was broken, tem- 

Week's range.13.43 13.01 12.65 12.16 12.44 12.13 12.41 1212 12.45 12.13 1243 12.13] porarily at least, by showers in Kansas, 


forwardings of American cotton to do- 
12.69 12.43 12.59 12.34 12.62 12.37 12.61 12.37 12.59 12.36 


mestic mills have totaled 357,000 bales July 27.. Mi iN inois, Indi d 
, ~s . July 28. 12.48 12.24 12.38 12.17 12.38 12.18 12.39 12.19 12.37 12.18 issouri, Nebraska, Illinois, Indiana an 
ee eget a only eg — July 28 close. /) 22. 12.30t” 12. 23t 12.24 12.26¢ 12.25t 12.23t Ohio. 
weeks last year, and to British mills Contract 13.57 10.21 12.78 9.80 12.78 9.76 12.76 9.94 12.78 10.17 12.78 10.39 , 
they have aggregated 97,000 bales, com- range Ji Ja.9 Ji10 Ja.9 JI.10 Ja.9 Jl.10 Fe.25 J1.10 Mr.27 J1.10 My.28 Rye advanced 2% to 4% cents, while 
pared with 76,000. Forwardings to mills Cotton: oats closed fractionally lower. 
of the Continent, however, have totaled Wheat: —— July, 1jnePtom ber. ; December. High” _ 
only 151,000 bales, compared with 249,- July 20.....1.04% 1.03 1.03% 1.01% 1.04% 1.08 , 5 COFFEE 
000, to mills of the Orient 86,000, — 5 = yt ee! 1 1 oa a" eee Coffee futures advanced during the 
pared with 122,000, and to mills of Can- July 23....1106% 1.04" 1. 1.03% 1. 1.03% Santos rising 9 to 12 points, new 
ada and other minor consuming coun- July 24.... 11.05% 1.03 Lost 1.03 1.05 1-04 a a eS Se | 
tries 14,000, compared with 20,000. July 25 1.03% 1.02 1.04% 1. 1.04% 1. “Rio” 23 to 27 points and old “Rio” 16 
Wk's rae. 1.06% a —- — a — win alt to 21 points, largely reflecting renewed 
THE GRAINS July ee H % My os oes 05% Lore 1.06% 12.33 12.20 interest in the actuals market. The Na- 
Wheat prices advanced materially dur- ov. = geo ‘ 106%4t ‘ si 1.06t 2 — a me cai tional Coffee Department in Brazil was 
ing the week, September closing Tues- tanee .. Fale? Moss July P+" jay? May 28 July 27 July 28 reported to have announced that it would 


support the market by way of compen- 
sating for the sacrifice quota, the latter 
being generally regarded as severe. 


Traded week ended Friday, July 24, 191,033,000 bushels; previous week, 275,201,000. 


Weekly Range 
Week 


day at $1.06, up 2% cents for the week, 
and December at $1.06%, up 2% cents. 


October Winnipeg rose 2% Canadian Week 


First Two Days, 





é ge | Ended Ended Ended 
cents to 95%; while October Liverpool - yO , 1936.—— July 25, 1936. wy 18, +. Contract Range—— SUGAR 
rose the equivalent of 2% United States Corn: High. Low. Close High. Low. 2 High. Date. Low. Date. 
eee 94% 92 94%t 95% .853 95% July 23 57% Oct. 1 
cents to $1.03. Sent... og ‘89% ‘91% t ‘91 * 3 ‘91 July 23 .56% May 23 wae suger NED SArEES Comes . 
The market declined on Wednesday of o. pease sad | Bly (84 t = a 84% July 17 .52% June 2 to 9 points during the week on a slightly 
tra ae aeaianes .. 86,009, : 
last week, in sympathy with a two-cent euaen” els trade easier raw market, the announcement of 
break at Winnipeg, but regained the July Sadana Es so » t 3 3. ‘ 2 40 July 11 28% May 26 the AAA that no production contracts 
“ aioe ct K 23 t 3 P z d uly ll . une ; 
losses with the aid of new buying. Fur- Dec Py "38 38% t "394, (36% .41% 38 July 11 May 27 would be made with Puerto Rican pro- 
ther recovery took place Thursday, as- Busheis iraded* conan .. 40,672,000 46,269,000 ducers for the current crop (marketing 
’ R : . . 
sisted by continued bullish reports of July Th 7% t a 76 = ‘% ah July 28 49% May 4 quetas er renin wi pins en ay 
Sept. : 4% t ‘ / : d uly 7. ay 4 verse implications re into the ton 
the Canadian crop. On Friday moderate De: 4) Tat Be "70% “76% 68% 78% July 7 June 3 ik d . Te econias 
losses were scored, under the weight of Bushels ‘traded ST ...+.. 8,787,000 7,058,000 = ecision. The reallocation of 97,909 
Coffee—D (Santos No. 4): tons of the Philippine quota had no great 
weakness in corn, hedging pressure and Sipping . Ex ae July 24 8.52 846 8.57 857 9.14 Feb. 3 7.45 Aug. 2 ffect —s 
lower Winnipeg prices. Little change sept. : oo ee ‘3 ee ag ‘= bag Ae : pe | = 4 soaaemen 
. eC : n . x . ’ ‘i ‘eb. : an. 
eee at, coe | eet Se Oe tee be ee Se ie Sees te oe | ner nary 
niin sao wD c6ceces 00 n . ' ‘ \ : uly 13 AT Ju . 
of the world statistical situation over July, 1937... 913 913 9.05n 9.05 893 922 910 9.22 July 13 9.04 July 6 Cocoa futures closed an active week 
the week-end sent both domestic and Contracts traded ............. 222 372 unchanged to 3 points lower, reflecting 
Coffee—A (No. 7) “Old’’: . ? 
foreign markets upward on Monday and July........- Expired July 28 4.52 443 4.52 440 5.68 Jan. 24 415 June2s| ‘he absence of outside interest. Manu- 
Tuesday. Sept. oKReeA 4a 43 et 2 3 ‘= +‘. S77 Jan. 2 = July 1 facturers remained on the sidelines, but 
: Fee . , n s J “ J . an. J 1 : P a8 anges 
Canadian news pointed to a steady mt. """ 494 4.75 4.89t 479 467 494 4.78 5.16 Apr. 7 4.54 tule 1 their re-entry is anticipated within a 
deterioration of the crop, one estimate bona ge traded ......:... -- 137 few weeks. 
Coffee—A (No. 7) “‘New"’: 
placing the outturn at as low as 218 tee “ = tired July 36 ca cia , ; Heo June 4 5.16 May 1 HIDES 
million SRS. disinies t n ' ‘ -.. .... 5.72 May 26 5.25 May 2 , 
= of bushels, the carryover at Btesere 5.75 5.75 5.78n 5.59 554 5.83 553 5.86 June 4 5.30 May 1 Hide futures advanced 24 to 30 points 
around 115 and the exportable surplus at March ...... 5.89 5.88 5.89t 5.68 5.60 5.70 5.70 5.93 July 10 5.55 May 1 as spot sal we ted at , 
less than 250 May ...... ‘is 5.98 5.99t 5.79 5.76 5.76 5.70 5.99 July 28 5.57 July 1 po es were reported at prices 
: July, i987. sw 5.98 6.07n a gs Fe 5.99 July 27 5.98 July 27 unchanged to a half cent higher. The 
° s ceeeseeetok heweas e . - 
UNITED STATES WHEAT MOVEMENT - se. 8: partial relieving of the drought, the 
(Thousands; exports as reported by the De- oS 2 a ‘ 
partment of Commerce, visible sup- July......... Expired July 24 2.83 2.74 281 2.77 2.90 June15 1.98 Jan. 7 refusal of the government to accept the 
plies as reported by the Chi- Sk, .ccieee OO } 73@2.74 2.83 2.76 284 280 290 June17 2.01 Jan. 7 bids the 1 : 
cago Board of Trade) oe. anes . 2.73 ae HH Hy +3 = aa 2.98 Apr. 32 2.17 Jan. 6 dt on the last two offerings of hides, 
™ Eee 7 q } } \ a) ; pr. a eb. ; 
+e Eatet Sotmeter- Mareh °°... 247 241 2430244 254 247 259 252 267 May i2 231 Mar. 5| 2d the absence of evidence of heavy 
08. 1998." tous. | May -5.,--- 349 347 Sivease 286 250 262 286 262 July 1s 244 July ag | Sovermment processing of drought cattle 
Wheat Fuerte (bus.). Nil Nil Nil Wists wae ............ “348 810 2 July 13 2.44 July % contributed to the revival of confidence 
r PRS ? : Pmeinay in the Spot market. 
Sine tn ag Rc Ea, EGU BMT BR GUE Tuy $5 Rowe 
Total (bus.)t.......... 122 75 75 i> secéees " 14n b . . - , uly 16 5.03 Nov. 12 
Since July ti Havens 447 = 425 Dee. cua 6.26 6. yt 6.26 t 8.30 6.19 6.28 6.08 8.30 July 21 5.13 Mar. 25 ™ RUBBER 
Visible su M at week- . kaeaecw eraser “ka .29n ‘ a . ; q uly 21 5.15 Mar. 15 e rubber futur é 
ont (bun). ...-....:. 59,836 45,856 29,207 March ...... 6.38 6.36 637n 6.40 630 639 618 640 July 21 5.30 Apr. 28 es market sagged last 
*Including flour milled in bond from Ca- 77ers 6.47 644 6.45t 6.48 6.38 6.44 6.25 6.48 July 21 540 May 1] Week on an absence of factory interest. 
nadian wheat. tFlour converted to wheat July, 1937. : 6.53 n ies 6.55 1G --. 6.55 July 24 6.36 July 2 but recovered this week as factory par- 
at 4.7 bushels to the barrel. tRevised. Contracts traded ese eeceesesons ’ »267 in 
Hides: ticipation was resumed, and closed Tues- 
CANADIAN WHEAT MOVEMENT Sept. .......11.25 11.15 11.22@11.25 11.15 11.00 10.99 10.65 13.33 Oct. 16 10.65 July 14 : , 
(Thousands of bushels, wheat only; as re- SR asked “111.63 11.45 11.60 t 11:46 11.29 11.35 10.95 12.98 Jan. 17 10.90 July 9| %8Y at virtually the same prices as a 
ported by the Dominion Bureau March ......11.95 11.77 11.90n 11.75 11.60 11. 8 11.28 13.04 Apr. 8 11.20 July 9 week before. 
of Statistics) June . 2.27 12.10 12.20n 12.09 12.09 12.81 June i0 11.59 July 10 
__Week Ended Friday Contracts traded ............. occ 166 SILK 
July 17, July 10, July 19, Rubber: i. 
"1936." 1936." 1935. July ........16.45 16.45 16.45t 16.48 16.30 16.62 16.33 16.65 July 10 11.77 Sep. 16 Silk futures advanced 7% to 9% cents 
mypariy, ne fom U. mo | ee HRS HE RSE AEG HERP HES HE HR Se wo Bas Oe: 8] cils we om more active trade interest 
eabaun 4,577 ss 1,512 _ rere " ’ . 5 . , uly 10 . an. 10 ; 
Bebetta for wasoni aiken“ ahi Mitch adap wae RE gh seit IEA HER Ne08 TUR 13 18 MAY 8] Gouble extra rowe 8% cents to $176%4. 
tocks a arch ...... . ; . . . . . . uly 1 ay uble extra rose 31 76%. 
Elevator. stocks sad 126,688 $131,849 189,935 ibe 6.63 16.79 t 16.80 16.57 16.98 16.67 17.00 July 10 15.98 June 5 3% cents to $1.76% 
*Including also exports into U. S. for U. S. Contracts eee - 400 507 WOOL 
a +tSince Aug. 1, 1935, and July Silk: 
1934. _ Tenstatng stocks at U. S. ports. July ........1.72 1.66% Exp.July 28 1.72 1.66 1.73 1.70% 1.97% Dec. 31 1.42% May 19 Wool top futures closed unchanged to 
aetevined SR cetanal 1.69 1.65 1.69@1.70 1.63% 1.59%1.69 1.63 1.80 Jan. 28 1.39 June 1 5 aeinte t 
, _ eee. naan 1. uy yo ro i y 1 38% y 4 wy = 28 He ; i poin lower. The spot exchange prite 
rade timates Oce WO jf JGR. ..02-.-. 58% 1. : , , u ; une . F 
Current ¢ Es F , EE. Passions 449 boy sas dropped 5 points to 103.5. Foreign prices 
output at around 4,640 millions of bush- Wool Tops: were irregular. 
els for 1936-37, which with an estimated PR caiacnaes Expired July 24 0 GS .... -. 104.0 Feb. 3 86.5 Aug. 24 
Be Sept. 20D tis ss ase Sa ... ... 945 94.5 103.7 Feb. 5 93.0 Mar. 31 
carryover of 635 millions suggests a Oct. ghuawene sas a8 iy a 4 =6 ii om ey Feb. 5 92.2 Apr. 2 PO ein gens OIL 9 
, ; hood of OE ccccexae SM 5.2 94.5@95.5 : 0 0 94.5 104.1 Feb. 4 92.8 Apr. 2 nseed oil futures rose 5 to 
total supply in the neighbor Jan... ee. 945@95:0 95.3 948 95.5 95.3 1042 Feb. 5 93.0 Apr. 4 points in @ quieter week with lard 
5,275, to be balanced against the 5,290 March 95:6 95.0 b 1. es §6©$96.0 96.0 98.5 May 21 94.5 July 3 _ eek with lard and 
millions of bushels estimated to have Cottonseed ol 95.5 5 95.0b 96.0 95.4 97.5 June 1 94.5 July 2 corn. 
been consumed last year, plus a normal July . 10.25 10.14 Exp. July 289.85 9.80 9.90 9.61 10.94 Dec. 9 8.62 May 23 ss 
- bout 550. While Ms. snctens 9.92 9.86 9. 87 9.85 9.60 990 9.60 10.25 Jan. 29 8.65 May 23 THE NON FERROUS METALS 
year-end carryover of abou ows Oct. ii meweks A 2% ocige.ee x4 HH 4 rH 8 July 11 = May 20 Tin declined 1% cents to 41.85 on Mon- 
- oo iontaun . ‘ . ‘ 4 uly ll 8.4 ay 20 : 
these figures are, of course, highly Ja 9.78 9.78 978t 9.72 9.64 9.82 9.53 10.01 July 11 8.72 May 29| 48Y on reports that Siam had refused 
ish, they are little more than omg : Contracts EE cicacs Gx adcenescass 215 548 to continue in the restriction program 
at the present stage. In any event, ! Tele... ee ees) 8.500 8.56 853 8.40 840 8.65 Dec. 9 7.38 Aug. 2| Unless she received a larger quota. Prices 
would be extremely premature to anti. | Bont" sg gg Seibas $2 82 SE £2 ER MEF £2 fue §] recovered Tuesday, nowever, to 42%, a 
ipate an actual grain shortage, a a ieee iit 8.62 8.62 8.64 a 8.72 8.60 sé eas 8.72 Apr 13 8.43 June 29 compared with 44% a week before. 
i reserves an e March 8. A ‘ ; ‘ , ; ; uly -46 June 29 “ ” ‘ 
of the usual hidden ay ........ 880 877 8.80t 8.85 8.74 8.76 872 8.85 July 20 864 July 3 European” copper prices advanced 
diversion of demand to other grains that Contracts traded ...... , 126 50 again, rising to 9.45-9.50 from 9.3714-9.45 
would follow higher prices. ocee aeer*- b Bid. n Nominal. t Traded. @ Bid and asked. *Week ended Friday. a week before; domestic prices were un- 


changed at 9% cents. Lead, zinc and 
silver were steady as usual at 4.60-4.65, 
4.80 and 44%. WINTHROP W. CASE. 


The Australian wheat acreage sown 
for the 1936-37 crop is placed at 12,400,- 
000 acres by the first official estimate, 


Closed Saturday: Silk, indefinitely; cocoa, May to September; coffee and sugar, 
June to September; hides, rubber and copper, June 27 to Sept. 5, inclusive; wool, 
July and August. 
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Financial News of the Week 


REATER activity in the construc- 
tion field aided the International 
Cement Corporation to the extent 
that earnings in the June quarter 

of this year, after adjustment for sea- 
sonal variation, were the best since the 
final quarter of 1930. Second-quarter 
earnings totaled $747,000, as compared 
with $632,000 in the preceding period 
and $339,000 in the corresponding three 
months of last year. Sales in the June 
quarter were 23 per cent higher than for 
the same period of last year, while prof- 
its expanded some 120 per cent. Despite 
the good showing made by this company, 
activity in the cement industry is still at 
a comparatively low level. Production in 
May was about 66 per cent of normal, 
compared with 49 per cent in the same 
month of 1935. 

International Cement ranks as one of 
the more important cement producers in 
this country, serving all States east of 
the Rocky Mountains. In addition, the 
company maintains plants in South 
America, which divisions have been aid- 
ing the company’s profits in the past 
year. At present thirteen plants are 
operated, having a total capacity of 24,- 
000,000 barrels. The product is sold un- 
der the trade names of “Lone Star’ and 
“Incor.” Over a period of years the com- 
pany has maintained a strong working 
capital position. Last year the company 
availed itself of current low interest 
rates to redeem the entire amount of 
$17,729,500 5 per cent debentures. In- 
stead were issued $12,000,000 of new con- 
vertible 4 per cent debentures. The bal- 
ance was made up from treasury funds. 
This operation reduced working capital 
somewhat, but brought about a substan- 
tial saving in annual fixed charges. 

Table I shows important items from 
the income accounts and balance sheets 
of the company for the past eleven 
years. Table II gives quarterly net sales 


TABLE Il. INTERNATIONAL CEMENT 


CORP. 
uarters Earned 
nded Net Net a 

March 31. Sales. Income. Share. 
(a $2,852,617 $49,896 .08 
1935 ............. 2,784,946 115,602 0.18 
1936 ............. 3,636,823 468,304 0.71 

June 30. 
| ey 3,788,827 297,076 0.47 
1935 3,864,781 339,418 54 
1936 ,769,883 746,982 1.10 

Sept. 30 
133 3,106,188 30,236 0.05 
SE ccanwe 3,672,583 185,592 0.30 
1935 3,922,620 0.48 

Dec. 31 
1 ° ,655 0.19 
1934 ° 134, 166 0.21 
1935 . 293,715 0.47 


*Not reported ‘separately. 


and profits for recent years as reported 
by the company. 

A sharp increase in sales for the three 
months ended June 30 pushed net income 
of the Johns-Manville Corporation to the 
highest levels since the first quarter of 


TABLE lll. JOHNS MANVILLE 


CORPORATION 
(Thousands) 
Years Ended 
Dec. 3 

$34647 $27. 300 
EE ee ee , 4 
Operating expenses......... 30,187 24,664 
— cent expenses to sales. 87.1 90.4 

reciation and depletion. *1,841 *1,667 
oe ae SPR APS eee $2,152 +694 

ead Re rere 2.17 0.22 
Common dividends 7 
Surplus for year............ |890 

—Dec. 31.— 

1935. 1934. 
Invested capital............. $35,596 $33,924 
Per cent earned on capital. 6.0 2.04 
Net properties........... 21,218 21,770 
Per cent earnedon properties 10.1 3.19 
Cash and ouuepiont Sema 4.061 4,191 
Working capital. . ... 10,998 10, 
Current ratio.... 5.06 8. 





Earned surplus....... oe 3,241 
*Includes a special $400,000 reserve. t+Be- 

fore foreign exchange adjustments. {After 

foreign exchange adjustments. 

1930. Net profit in the June quarter, aft- 

er adjustment for seasonal variation, 

amounted to $1,145,000, as compared 
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with $590,000 in the preceding period 
and $398,000 in the similar period of last 
year. Sales in the first half of this year 
totaled $19,631,669, a gain of 32.9 per 
cent over last year. Net profit, on the 
other hand, expanded 84.9 per cent to 
$1,298,137, or $1.62 a common share. In 
the first six months of 1935 71 cents was 
earned on the junior stock. 

Table III gives important items from 
the annual reports of the company for 
the past two years. These data bring up 
to date the table published in THE AN- 
NALIST of May 24, 1925, which gave fig- 
ures back to 1923. 

Net profit of the Otis Elevator Com- 
pany in the second quarter of this year 
receded somewhat. Earnings, after ad- 
justment for seasonal variation, amount- 
ed to $544,000, as contrasted with $590,- 
000 in the previous three months and 
$93,000 in the June quarter of 1935. As 
yet the earnings of this company have 
not recovered to the extent that profits 
of other companies in the construction 
field have. This, however, might be 
traced to the fact that construction of 
tall buildings is relatively limited at 
present. 

Formed some thirty-six years ago, 
Otis Elevator Company is a leader in the 
elevator field. Normally it accounts for 
about 70 per cent of domestic installa- 
tions. The company maintains three 
plants, located in Buffalo and Yonkers, 
N. Y., and Harrison, N. J. Over 150 


TABLE IV. OTIS ELEVATOR COMPANY 


(Thousands) 
Years Ended 
Dec. 31. 

, 1935. 1934. 
ME GONG. oo secvccciccevesees $15,459 $17,935 
Operating income........... 923 41,195 
;. ¥ ° SRR Ase 2,343 d454 
Depreciation ......0.cccsece0e 712 737 
Net income. Secsessacens apne 41,603 
Earned a share: 

$6 preferred............... 17.09 424.67 

aE cE 0.36 dl Pe 

Total dividends............. 1,590 1,590 
Surplus Pr eoree 43,193 

—Dec. 31.—— 
1935. 1934. 


Invested capital............. $38,199 $38,884 
Per cent earned on capital. cone 





Net_ properties. ; 14,913 
Cash and equipment. 9,964 
Inventories .......... 2,704 
Working capital.. - 814 
Current ratio..... -. 14.66 

Profit and loss surplus.. . 4,118 1 ser 


dDeficit. 


sales and service offices are maintained 
in this country, while the extensive for- 
eign business is conducted through as- 
sociated companies. 

Table IV shows certain items from the 
company’s annual reports for the past 
two years. 


INDUSTRIALS 


Figures in Parentheses Give Date of 


Last Previous Item 

American Rolling Mill Company (7-10-36)— 
Details of the plans of the company to 
acquire an interest in the Rustless Iron 
and Steel Corporation through an ex- 
change of stock have been disclosed in 
the application of the former to list 25,630 
additional shares of $25-par common 
stock. The application was approved by 
the board of governors of the New York _ 
Stock Exchange. 

American Rolling Mill plans to issue to 
Payson & Co., Inc.,: 21,000 shares of its 
new common stock in exchange for 100,000 
shares of no-par stock of the Rustless 
company, the application said. In addi- 
tion, Payson & ‘To. will receive 4,630 
shares of Rolling Mill stock upon transfer 
of an option to purchase from the Rust- 
less concern before Sept. 15 all or any 
part of 50,000 of its shares at $2.50 a 
share. 

Binghamton Washing Machine Corpora- 
tien—The company located at Bingham- 
ton, N. Y., has filed a registration state- 
ment under the Securities Act of 1933 for 
60,000 shares of $10 par value common 
capital stock. 

The proceeds from the sale will be used 
to remodel the leased premises, to buy 
manufacturing equipment, to lay a switch 
track and to provide working capital. 

Celetex Corporation (11-15-35)—The com- 
pany has bought the plant at Metuchen, 
N. J., of R. J. Scott & Co., manufac- 
turers of asphalt roofing material, accord- 
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ing to an announcement made last week 
in Chicago by B. G. Dahlberg, president 
of Celotex. According to Mr. Dahlberg, 
this new property wiil be used for the 
manufacture of new products now under 
development. 

Chrysler Corporation (2-14-36)—Walter P. 
Chrysler, chairman of the board of the 
company, announced last week that the 
company’s net profit for the six months 
ended on June 30 was $29,473,736, equiva- 
lent to $6.83 a share on the common stock, 
after providing for the surtax on undis- 
tributed profits, on the basis of profits 
earned and dividends paid during the 
period. The amount was the largest ever 
earned by the corporation in a six months’ 
period. In the first six months of last 
year the net profit was $18,659,309, equal 
to $4.31 a share. 

Directors of the corporation declared a 
dividend of $4 a share on the common 
stock, payable on Sept. 15 to stockholders 
of record of Aug. 15. 

Passenger car and commercial vehicle 
sales in the six months ended on June 30 
were 578,407, compared with 487,157 in the 
corresponding time last year. Dollar sales 
amounted to $358,634,899, compared with 
$295,569, 895. 

Coastiand Oil Corporation—Item under Salt 
Dome Oil Corporation concerns merger of 
the company with Salt Dome. 

Crown Zellerbach Corporation—The com- 
pany, a $50,000,000 organization in the 
paper and paper products manufacturing 
field has announced the purchase of the 
Midland Paper Company of Chicago. The 
corporation will assume possession on 
Aug. 1. 

Detroit Steel Corporation—The company has 
filed with the Securities and Exchange 
Commission a registration staternent for 
65,900 shares of common stock. 

Watling, Lerchen & Hayes of Detroit 
have agreed to buy from certain stock- 
holders a minimum of 37,500 shares and a 
maximum of 60,000 shares at $16 each. 
They have offered to buy 5,000 additional 
shares under an option to be exercised by 
Dec. 31, 1936. The proposed offering is not 
new financing. 

Follansbee Brothers Company (7-12-35)—A 
special meeting of stockholders of the 
company has been called for Sept. 28 in 
Pittsburgh to vote on charter amendments 
necessary for the plan of reorganization, 
which is expected to be ready for filing 
by Aug. 15, the date set by the court. 

Gardner-Denver Company (7-10-36)—Offer- 
ing has been made to the public by A. G. 
Becker & Co. of 15,145 shares of $3 cumu- 
lative convertible preferred stock of the 
company at $63 a share. The stock is part 
of an issue of 40,000 shares, the remainder 
of which is held by owners of the com- 
pany’s old 7 per cent preferred under a 
plan to reclassify that issue. 

General Motors Corporation (5-20-36)—The 
General Motors Acceptance Corporation, 
financing subsidiary of the company, is 
actively engaged with Morgan Stanley & 
Co. and other investment bankers in draft- 
ing a. refunding program under which 
part of its short-term debts to banks 
would be converted into a large debenture 
issue. 

Although the size of the debenture issue 
has not been determined definitely, it is 
expected to amount to at least $75,000,000. 
Details of the offering will not be an- 
nounced for two or three weeks, at least, 
it is believed. 

General Motors reported on Monday net 
earnings for the quarter ended on June 
30, 1936, of $88,108,372, equal after pre- 
ferred dividends to $2 a share on the aver- 
age number of common shares outstand- 
ing during the quarter. This is the largest 
amount earned by the corporation for this 
quarter since 1929. 

For the same quarter last year net earn- 
ings were $52,219,467, equal after preferred 
dividends to $1.17 a share for the common 
stock. In the first quarter of this year 
net earnings were $52,464,174, which also 
equaled $1.17 a share. 


B. F. Goodrich Company (5-15-36)—Direc- 
tors of the company have approved a 
plan providing for the creation of a new 
$5 cumulative preferred stock and for the 
exchanging of these shares for the pres- 
ent 7 per cent cumulative preferred on the 
basis of 1.4 shares of the new stock, plus 
one-half share of common stock, for each 
share of the old preferred. 

‘A special stockholders’ meeting has been 
called for Sept. 9, at which action will be 
taken on this plan. 

The new preferred stock would be en- 
titled to annual dividends of $5 a share, 
cumulative from July 1, 1936. Dividends 
paid on this stock during the first two 
years may be in cash, in new preferred 
stock or partly in each. 

Accumulated unpaid dividends on the 7 
per cent issue amount to $35 a share on 
294,308 shares, or a total of $10,300,780. 

_ This issue is redeemable, on three months’ 
notice, at $125 a share. After the an- 
nouncement it closed on the New York 
Stock Exchange up over 10 points. 

Lockheed Aircraft Corporation (6-26-36)— 
The company has received orders for 
seven twin-engine transport airplanes, in- 
volving about $320,000, the company an- 
nounced Monday. The new contracts, 
which include one from the Army Air 
Corps for three standard transport planes, 


has increased the company’s unfilled or- 
ders to a total of more than $700,000. 
Price Brothers & Co., Ltd. (6-26-36)—Share- 
holders of the company soon will be called 
on to decide whether to accept an offer 
made by one of two syndicates for their 
interests, it was reported at Quebec last 
week. 

Pacona, Ltd., the Lehman-Duke-Price 
syndicate, which made an offer approxi- 
mating $20,000,000 for the newsprint con- 
cern, only to see its offer turned down, is 
reported in the field with a new offer, 
while an all-Canadian syndicate, reported 
to be headed by R. O. Swazey, also is said 
to be negotiating for control of Price 
Brothers & Co. 

Whichever syndicate submits the high- 
est bid probably will get control of the 
company. 

With Price Brothers preferred selling 
for more than $40 a share in the market, 
it is believed that the offer to be accepted 
will have to be about $50 a share, redeem- 
able in cash, so that it may be cleared 
from the new capital construction. 


Rustless Iron and Steel Corporation—See 
item under American Rolling Mill regard- 
ing merger with that company. 

Salt Dome Oil Corporation—Stockholders of 
the company, the Texla Oil Corporation 
and the Coastland Oil Corporation at 
meetings in Wilmington, Del., last week 
approved the merger of the three compa- 
nies, it was announced. Under the agree- 
ment Salt Dome will issue 108,635 shares 
of its stock to present stockholders of the 
other two companies. 

Savannah Sugar Refining Company—Stock- 
holders of the company at a special meet- 
ing Aug. 20 will vote on splitting, four 
for one, its 28,272 shares of common 
stock and converting, on a share for 
share basis, the 29,375 shares of 7 per cent 
cumulative preferred stock outstanding 
into the present common. Unconverted 
preferred will be redeemed at $110 a 
share or exchanged for a new $5 pre- 
ferred callable at $112. 

Sess Manufacturing Company—The com- 
pany is expected to file with the Securities 
and Exchange Commission a registration 
statement covering 195,000 shares of com- 
mon stock, C. J. Soss, treasurer of the 
company, announced Monday. Of the 
stock to be registered, 96,285 shares will 
be publicly offered by a banking group 
headed by Tobey & Co. The company has 
agreed to make application to list the 
common stock on the New York Curb 
Exchange. 

Sun Oil Company—The construction of a 
114-mile gasoline pipe line to run from 
Twin Oaks, Pa., to Newark, N. J., has 
been started by the Sun Pipe Line Com- 
pany, a subsidiary of the company, ac- 
cording to reports from Philadelphia last 
week. The line is expected to cost about 
$1,500,000. 

Tennessee Corporation—A tentative agree- 
ment for the purchase of the assets of the 
Ducktown Chemical and Iron Company 
by the company has been reached, accord- 
ing to an announcement last week. A few 
minor details remain to be settled, it is 
understood, but it is not believed that 
these will prevent consummation of the 
deal. Negotiations looking toward the 
closing of this deal have been under way 
for several months. 

The consideration involved could not be 
learned, but it is known that the assets 
of Ducktown Chemical and Iron aggre- 
gate about $3,000,000, and its sales amount 
to roughly $1,000,000 annually. The com- 
pany is a large producer of sulphuric acid. 

Texia Oil Corporation—See item under Salt 
Dome Oil Corporation regarding merger. 

Tide Water Associated Oil Company—The 
company has closed tentatively a deal for 
the purchase of the three-fourths undi- 
vided increase of the Pelican Oil and 
Gasoline Company in 120 acres of leases 
in the Rodessa oil field in Louisiana. It 
is understvod that a few details are to be 
worked out, but it is believed these will 
not hinder the transaction. The consid- 
eration could not be learned. 

Willys-Overland Company (3-27-36)—The re- 
organization plan for the company was 
filed last week in Federal court in To- 
ledo, Ohio, and is expected to be acted on 
soon by Judge George P. Hahn. It pro- 
vides for a $6,350,000 company with work- 
ing capital of $3,500,000. 

Willys-Overland Motors, Inc., the suc- 
cessor company, will occupy 70 per cent 
of the present plant, which covers 119 
acres. ‘Thirty per cent of the 7,000,000 
square feet of floor space will be rented 
or sold. 

Under the plan holders of 6% per cent 
bonds will receive seventy shares of new 
preferred and seventy shares of common, 
or, if they prefer, 210 shares of new 
common for each $1,000 bond. 

Holders cf mechanics’ liens will receive 
seven shares of preferred and seven 
shares of common, or twenty-one shares 
of common, for each $100 due. Holders of 
unsecured claims will receive twenty-five 
shares of preferred and twenty-five of 
common, or 75 shares of common, for 
each $1,000 claimed. 


RAILROADS 


Chicago & Illinois Midland Railway (5-8-36) 
—An issue of $5,500,000 of the company’s 


bonds will be sold to a syndicate includ- 
ing Halsey Stuart & Co., Harris Hall & 
Co., Brown Harriman & Co., Inc.; Field 
Glore & Cc., Edward B. Smith & Co., and 
the Lee Higginson Corporation, accord- 
ing to information received in Washington 
last week. 

Denver & Rio Grande Western Railroad 
(7-10-36)—The road, which has been in 
bankruptcy since last August, has filed in 
the Federal court at Denver a plan of 
reorganization which calls for consolidat- 
ing the line with the Denver & Salt Lake, 
Denver & Salt Lake Western and the 
Northwestern Terminal Railroad—all com- 
panies controlled by the Rio Grande. 

A new first mortgage would be based on 
the consolidated properties of the Rio 
Grande, the two Salt Lake lines and the 
Northwestern Terminal Railroad. Bonds 
issued on this mortgage would be ex- 
changed in whole or in part for about 
$100,000,000 of Rio Grande bonds outstand- 
ing. 

Calling of $11,000,000 of 6 per cent in- 
come mortgage bonds due in 1960 of the 
Denver & Salt Lake Railway and §2,127,- 
000 first mortgage income 5 per cent bonds 
due in i977 of the Northwestern Terminal 
Railroad, both issues at 102, is contem- 
plated in the plan. Funds for this oper- 
ation would be provided by the Recon- 
struction Finance Corporation. Ultimate- 
ly, the called bonds would be refunded by 
the sale of the new mortgage bonds. 

Missouri Pacific Railroad (7-24-36)—Federal 
Judge George H. Moore last week freed 
the road from a $19,000,000 debt. He ruled 
that the road was not liable for that 
amount, which represents the unpaid part 
of the purchase price of terminal facilities 
at Kansas City and St. Joseph, Mo. The 
purchase was made in 1930 from Terminal 
Shares, Inc., a Van Sweringen subsidiary, 
while the Van Sweringens controlled the 
Missouri Pacific. 

New York, New Haven & Hartford Rail- 
road (7-5-36)—Objecting to the same men 
being named trustees of the road and the 
Old Colony Railroad Company, the Recon- 
struction Finance Corporation received 
permission last week from the Interstate 
Commerce Commission to present this 
opposition during the reorganization pro- 
ceedings of the New Haven. 

A petition from the RFC filed with the 
I. C. C. says that to name Howard S. 
Palmer, W. M. Daniels and James Lee 
Loomis as trustees for both roads would 
be contrary to the public interest and also 
to the RFC’s interest, inasmuch as the 
government agency is owed $7,665,577 by 
the New Haven, pledged partly by 42,773 
shares of Old Colony common stock. 


Old Colony Railroad Company (6-12-36)— 
See item under New York, New Haven & 
Hartford regarding RFC petition. 

Pittsburgh & West Virginia Railroad 
(5-15-36)—The road last week asked the 
Interstate Commerce Commission for 
authority to remove the clause providing 
for redemption before maturity of $319,- 
000 of their issue of equipment trust 
certificates of 1934. The issue was 
originally one of $331,000 but $12,000 of 
the certificates already have been re- 
deemed. 

Virginian Railway Company (4-3-36)—The 
Interstate Commerce Commission ap- 
proved last week the merger of the Vir- 
ginian Railway, the Virginian & Western 
Railway and the Virginian Terminal Rail- 
way. The two roads last named are sub- 
sidiaries of the Virginian. 

Simplification of accounting and econ- 
omies in management and financing will 
result from the merger, the carriers held. 

West Jersey & Seashore Railroad (7-10-36)— 
The Interstate Commerce Commission has 
granted authority to the company to ex- 
tend from July 1, 1936, to July 1, 1946, the 
date of maturity of $4,112,000 first-consoli- 
dated mortgage bonds. 


UTILITIES 


Arkansas-Louisiana Gas Company (7-10-36) 
—A syndicate headed by Edward E. Smith 
& Co. has offered an issue of $10,000,000 
first mortgage 4 per cent bonds of the 
company, due in 1951, at 98 and accrued 
interest. The bonds, which are dated 
July 1, provide for a sinking fund suffi- 
cient to retire the entire issue by ma- 
turity. 

Cincinnati Gas and Electric Company—The 
Ohio Public Utilities Commission approved 
last week the $35,000,000 refunding pro- 
gram of the company. 

Consolidated Edison Company (7-24-36)—A 
new issue of $30,000,000 New York Edison 
Company, Inc., first-lien and refunding 
mortgage 3% per cent bonds, Series E, due 
in 1966, has been offered by a syndicate 
headed by Morgan Stanley & Co., Inc., at 
102 and accrued interest, to yield 3.14 per 
cent to ine nearest date at which the 
bonds are callable at par. 

Indianapulis Water Company (7-10-36)—Of- 
fering has been made to the public by a 
banking syndicate headed by Morgan 
Stanley & Co., Inc., of a new issue of 
$13,827,000 of first-mortgage 3% per cent 
bonds of the company. The bonds, dated 
July 1, 1936, and maturing July 1, 1966, 
were priced at par and accrued interest. 

Long Island Lighting Company (5-29-36)— 
Milo R. Maltbie, chairman of the Public 
Service Commission of New York, has 


authorized the Long Island Lighting 
Company and the Queens Borough Gas 
and Electric Company, its subsidiary, to 
sell $27,019,000 of 4 per cent bonds to re- 
fund an equal principal amount of out- 
standing bonds carrying higher interest 
rates. 

The new bonds are to be sold private- 
ly to a group of large insurance compa- 
nies and a local savings bank, the com- 
panies thereby saving the expenses of 
registration with the Securities and Ex- 
change Commission and underwriting 
commissions. 

New York Edison Company, Inc. (6-26-36)— 
See item under Consolidated Edison Com- 
pany regarding refunding of the com- 
pany’s debt. 

Queens Borough Gas and Electric Company 
—See item under Long Island Lighting 
Company concerning new bond issue. 


MISCELLANEOUS 


Atlas Corporation (7-24-36)—Floyd Odlum, 
president of the company, has sailed for 
this country after having paved the way 
for the repatriation of £24,000,000 worth of 
British electricity shares now in the 
hands of his utility companies. 

Mr. Odlum, it is understood, has not yet 
completed the deal, but he has felt the 
pulse of the market during his week in 
London and it is believed he has found 
several prospective buyers. If the deal 
ultimately goes through, as expected, it 
will be something of a landmark, for it 
will indicate the gradual relaxation of 
the British Treasury's ban on the export 
of British capital. 

Edmundson Electric Corporation, which 
Mr. Odlum controls, declared a capital 
bonus of 150 per cent in 1929 and its 
gross ordinary dividends have increased 
seven and one-half times from £40,000 to 
£299,200 during the eight years it has been 
in his hands. 

Commercial Credit Company (6-19-36)— 
Stockholders of company will meet at 
Baltimore on Aug. 26 to vote on amend- 
ments to the certificate of incorporation 
to increase the authorized number of com- 
mon shares from 2,000,000 to 3,000,000. 
This amendment would make it possible 
for the directors to declare the 20 per cent 
stock dividend which they mentioned in 
their letter to stockholders dated May 29. 

Schulte Retail Stores Corporation (6-26-36)— 
Holders of the 8 per cent cumulative pre- 
ferred stock of the company have been 
advised in a letter by General Samuel 
McRoberts, chairman of the protective 
committee for the issue, that the corpora- 
tion’s losses were attributable largely to 
its real estate operations. 

‘“‘Whether leases should be rejected or 
retained, and the extent of resulting land- 
lords’ claims, are questions of vital im- 
portance to preferred stockholders,’’ the 
letter said. ‘‘Your committee is, there- 
fore, taking an active part in the business 
and legal phases of the real estate situa- 
tion with a view to protecting the inter- 
ests of preferred stockholders.”’ 


CORPORATE NET 
EARNINGS 
INDUSTRIALS 


Com. Share 

Net Income—, Earnings. 

Company. 1936. 1935. 1936. 1935. 
Air Reduction Co.: 

June 30 qr. ..$1,902,245 $1,254,325 h$.75 h$1.50 

tt6 mo.Jun.30 3,332,476 2,508,333 h1.31 h3.00 

27 


American Bank Note Co.: 


June 30 qr.... 478,723 246,846 .63 ‘ 
6 mo. June 30. 758,478 418,513 95 43 


Amer. Br. Shoe & Fdry. Co.: 
26 mo.June 30.1,070,988 733,688 1.26 -72 
Amer. Hawaiian Steamship Co.: 


**June 30 qr.. $300,643 165,326 
6 mo. June 30. $494,843 m201,758 


American Home Products Corp.: 

6 mo. June 30.1,339,749 621,415 h1.80 h.92 
Amer. Rad. & Std. Sanitary Corp.: 

12 mo. June 30.4,375,118 3,504,352 40 31 
Anaconda Wire & Cable Co.: 

June 30 gr.... 632,148 251,870 1.50 .60 
#16 mo.June 30 915,702 468,137 2.17 1.11 
Apex Electrical Mfg. Co.: 


gJune 30 qr... 137,726 §... 
26 mo. June 30 252,118 §.. 


Arundel Corp.: 
6 mo. June 30. $243,836 379,821 78 
Associated Oil Co.: 


**June 30 qr.. 897,461 1,019,869 39 44 
6 mo. June 30.1,824,260 1,952,170 80 85 


Atl., Gulf & W. I. S. S. Lines: 
5 mo. May 31. 442,890 *641,815 1.57 
Atlas Powder Co.: 


ne 
oe 
Som 
son con 


June 30 qr.... 380,619 234,447 1.11 45 
6 mo. June 30. 735,755 479,782 2.12 .93 
12 mo.June 30.1,417,142 §.... 4.00 ; 
Auburn Automobile Co.: 

May 31 ar. ... *145,724 *410,890 

tt6 mo. May 31 *849,288 *862,487 

Baldwin Locomotive Works: 

12 mo.June 30*2,809,720 *2,415,339 

Baldwin Rubber Co.: 

June 30 qr.... 123,978 §&. t.44 § 

6 mo. June 30. 245,064 §. t.87 §. 


Barnsdall Oil Co.: 


June 30 qr.... 738,851 _ 33 
6 mo. June 30.1,209,894 *346,173 54 
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Com. Share 
Net Income.—, saanines. 
Company. 1936. 1935. 1936. 1935. 
Belding Heminway Co.: 
June 30 qr.... $124,000 1115,200 
6 mo. June 30. $298,000 280,294 
Bendix see § Corp.: 
June 30 q -1,008,740 807,646 48 .38 
+16 mo. June 30.1,869,560 1,611,183 .89 16 
Blaw-Knox Co.: 
6 mo. June 30. 675,293 301,480 51 
Bon Ami Co.: 
**June 30 qr.. 342,197 272,627 b.95_b. 
6 mo. June 30. 587,753 494,774 b1.65 b1.42 
Borg-Warner Sa 
**June 30 qr.. 1,882,763 1,627,486 1.59 1.36 
6 mo. June 30.3,458,126 3,011,332 294 2.51 
Bucyrus-Erie Co.: 
6 mo. June 30. 469,879 18,390 r6.88 r.27 
Budd (E. G.) Mfg. Co.: 
June 30 qr.. 339,585 127,394 h.16 h.02 
6 mo. June 30. x685,835 278,983 h.33 h.07 
Budd Wheel Co.: 
June 30 gr.... 310,087 224,640 31 .22 
6 mo. June 30. 518,692 516,560 51 50 
Bulova Watch Co.: 
Yr. Mar. 31...1,317,268 387,989 4.15 77 
Butler Bros.: 
6 mo. June 30. 3,044 *501,709 
Byers (A. M.) Co.: 
June 30 qr.... 6,133 *272,025  p.1l 
$39 mo.June 30 *365,684 *690.104 .. 
mo. June 30 2376; Te ee 
pene Wy. & Can. Fdry. Co.: 
**June 30 qr.. 240,881 137,393 69 .39 
6 mo. June 30. 534,914 211, 520 1.53 78 
12 mo. June 30 917,596 2.63 ‘ae 
Central Airport, Inc.: 
Yr. Apr. 3.. 7,172 42,435 03 9 
Champion Paper & Fibre Co.: 
Yr. Apr. 26...1,207,389 h1.35 
Chrysler vate" 
**June 30q 8,020,287 9,496,127 h4.18 h2.19 
6 mo. june. 30. 38, 473,736 18,659,309 h6.83 h4.31 
City Ice & Fuel Co.: 
6 mo. June 30. u796,946 u376,206 
Cluett, Peabody & Co., Inc.: 
6 mo. June 30. 401,548 15,438 1.50 p.45 
Commercial Investment Trust: 
6 mo. June 30.9,757,387 7,256,517 h3.16 h2.93 
Commercial Solvents Corp.: 
June 30 qr.... 466,170 534,795 18 .20 
{6 mo.June 30.1,083,948 1,099,655 41 41 
Compo Shoe Machinery Corp.: 
6 mo. June 30. 104,906 61,945 
Congoleum-Nairn Co.: 
6 mo. June 30.1,036,814 1,356,088 h.8& h1.11 
Consolidated Chem. Indus., Inc.: 
June 30 qr.... 136,333 117,800 ir p.52 
6 mo. June 30. 243,221 232,846 p1.01 p1.03 
Continental Baking Corp.: 
13 wk. June 27 847,140 433,580 p2.11 p1.08 
26 wk.June 27.1,367,455 736,587 p3.41 p1.84 
Continental Can Co.: 
12 mo.June30.10,633,042 10,465,258 3.74 3.93 
Cutler-Hammer, Inc.: 
**June 30 qr.. 341,451 §...... S28 6... 
6 mo. June 30. 573,794 221,438 1.73 -67 
Crosley Radio Corp.: 
**June 30 qr.. 584,479 180,213 1.07 
6 mo. June 30.1,272,356 §.... 2.33 
Derby O11 & Refining Corp.: 
6 mo. June 30. 131,245 35,914 
Detroit Gasket & Mfg. Co.: 
June 30 qr.... 167,762 123,542 .70 49 
€@ mo. June 30. 311,867 245,374 1.28 97 
Dexter Co.: 
6 mo. June 30. 84,136 §&..... 84 §.. 
Doehler Die Casting Co.: 
June 30 qr. 281,335 187,985 1.21 -75 
6 mo. June 30. 490,957 360,706 2.07 1.43 
Dominion Stores, Ltd.: 
24 wks. Ju. 13. *36,992 *370,570 
Dresser (S. R.) Mfg. Co.: 
**June 30 qr.. 168,568 «...... b.87 
6 mo. June 30. 125,535 *9,943 a1.48 
du Pont de Nemours & Co. (E. 1.): 
gJune 30 qr. .22,716,072 9,847,276 j2.06 ie 
26 mo.June 30.36, 107,371 19,220,009 33.27 ji.74 
Eastern Malleable Iren Coe.: 
June 30 qr.. AAR 
6 mo. June 30. $32,751 *87,503 
Electric Auto-Lite Co.: 
June 30 qr.. ..1,503,363 648,993 h1.21 h.49 
6 mo. June '30.2:355,878 1,342,668 h1.86 h1.01 
Electrolux Corp.: 
— 30 ar. 836,286 764,659 68 .62 
mo. June 30.1,558,758 1,392,110 1.26 1.12 
Ex-Cello Aircraft & Tool Corp.: 
June 30 gr.... 131,655 114,169 3A .30 
6 mo. June 30. 133,877 207,281 35 55 
Fairbanks-Morse Co.: 
6 mo. June 30. 786,614 376,990 h1.35 h.40 
Falstaff Brewing Co.: 
6 mo. June 30. 289,300 82,249 .64 18 
Fansteel Metallurgical Corp.: 
6 mo. June 30. 78,720 10,270 .30 p1.36 
Federal Mogul Corp.: 
**June 30 qr.. 131,833 ....... .85 9 
6 mo. June 30. 226,085 90,881 1.46 58 


Federal Motor Truck Co.: 
6 mo. June 30. $123,095 1134,418 


Com. Share 


Net sneeme. ~ ee 

Company. 1936. 1935. 1936. 
Federal Screw Works: 
June 30 qr.. $6,606 °52,487  ... 
6 mo. June 30. *2,893 *35,727 ee 
Foster Wheeler Corp.: 
6 mo. June 30. a 695 *151,313 
Freeport Texas 
6 mo. June 30.1, Ot: 973 550,836 1.22 
Gamewell Co.: 
Yr. May 31... *125,385 *255,145 
General Asphalt Co.: 
**June 30 qr.. 160,038 157,224 h.41 
6 mo. June 30. 71,567 100,872 h.18 
12 mo.June 30. 124,131 1 h.32 
General Mills, Inc.: 
Yr. May 31....3,602,193 4,075,251 3.40 


General Motors Corp.: 
aJune 30 qr. 88,108,372 52,219,467 j2.00 


n6 mo. June 30— 
140,672,546 83,729,838 j3.17 
al2 mo. June 


224,069,218  ~«...... j5.01 
General Printing Ink Corp.: 
**June 30 qr.. 273,670 210,592 1.21 
6 mo. June 30. 565,224 426,580 2.51 
Godchaux Sugars, Inc.: 
12 mo.June 30.1,096,512 §...... c5.37 
Graham-Paige Motors: 
5 mo. May 31. *106,094 
Hanna (M. A.) Co.: 
June 30 qr.... 474,054 526,504 .30 
6 mo. June 30. 904, 948,821 56 
Hercules Powder Ce.: 
**June 30 qr.. 966,943 746,620 1.39 
6 mo. June 30.1,772,044 1,543,680 2.51 
Hoskins Mfg. Co.: 
June 30 qr.. 138,313 92,246 1.15 
6 mo. June 30. 251,334 198,078 2.09 
Hygrade Sylvania Corp.: 
6 mo. June 30. 410,734 327,489 j1.76 


Island Creek Coal Co.: 

June 30 qr.... 183,405 237,934 24 
6 mo. June 30. 571,539 593,441 -83 
Industrial —- Corp.: 

**June 30 q 258,460 42 
6 mo. p—*, 30. 457,076 75 
Kelsey-Hayes Wheel Co.: 

June 30 qr.... 622,278 709,373 1.17 
6 mo. June 30. 948,138 y1,140,222 1.79 


Kelvinator Corp.: 


*36,089 h. 
260,212 h. 


a 30 qr 893,397 711,608 h.77 
mo. June 30.1,372,883 778,583 h1.18 

pri (G. BR.) Co.: 

n6 mo.June 30. 9,069  *80,280 p.18 

Lambert Co.: 

June 30 qr.... 185,613 252,862 -25 

6 mo. June 30. 566,498 820,415 -76 

Leland Electric Co.: 

6 mo. June 30. 31,239 *18,829 71 

Lily-Tulip Cup Corp.: 

12 mo. June 30. 302,597 §...... 1.60 

Lion Oil Refining Co.: 

6 mo. June 30. 224,144 *204,591 

Long-Bell Lumber Corp.: 

June 30 qr.... °2,360 §...... 

Lunkenheimer Co.: 

6 mo. June 30. 274,783 92,737 1.28 


Marchant Calculating Machine Co.: 


June 30 qr.. 146,567 
6 mo. June 30. 259,030 


Marion — Shovel Co.: 


June 30 q 85,590 *°71,263 42 
6 mo. June 30. 31,488 *190,815 p1.21 
Marshall Field & Co.: 

June 30 qr.... 124,990 *400,640 p.42 
6 mo. June 30. 30,458 %843,374 p.10 
Mathieson Alkali Werks, Inc.: 

June 30 q 428,190 297,672 46 


§ mo. June 30. 717882  647'853 (76 


McCord agg & Mfg. Co. 

*June 30 o 97,598 $53,479 
6 mo. June 30. . $390°718 196,372 
12 mo. June 30 $405,028 =... 


McIntyre Percupine Mines, Ltd.: 


June 30 gr.... 810,016 822,113 1.01 
McWilliams Dredging Co.: 

6 mo. June 30. 393,416 300,381 4.08 
Michigan Steel Tube Prod. Co.: 

6 mo. June 30. 232,231 237,782 1.16 


Midland a Products: 
gene 34q 626,743 309,469 1.73 
mo. June 30.1,037,468 653,500 2.55 


panes ie sessed Reg. Co.: 


gJune 30 qr. 479,524 237,312 .73 
tig 6 mo.Ju. 30. 674,800 271,170. 1.00 
Motor Products Corp.: 

June 30 qr.... 531,423 400,820 1.36 
6 mo. June 30. 805,898 693,105 2.06 
Motor a Corp.: 

June 30 q 643,72 247,253 -76 
6 mo. June 30.1,013, Ts 505,377 1.19 


National Acme Co.: 


June 30 qr.... 168,113 53,424 .33 
6 mo. June 30. 308,129 86,428 61 
National Automotive Fibres, Inc.: 
**June 30 qr.. 361,961 249,550 1.46 
6 mo. June 30. 569,875 513,430 2.30 
National Cash a Coe.: 

June 30 qr.. 7,262 501,138 50 
6 mo. June 30.1, $58, 012 697,913 ona 
12 mo. June 30.1,981,509 810,597 1.22 
National Dairy Products Corp.: 

6 mo. June 30.5,928,096 3,464,989 .89 
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Com. Share 


Net Income—, Earnings. 


Company. ~ 1936. 1935. 1936. 
National Distillers Prod. Corp.: 
**June 30 qr..1,410,814 1,560,307 69 
g6 mo.June 30.2.760,448 2'882'706 1.35 
Natamos Co. 
gJune 30 qr... 282,315 293,752 h.28 
416 mos, Jn 30 607,578 521,048 h.61 
Newport Industrial, Inc.: 
gJune 30 qr... 94,966 84,708 
g6s mos, Jn 30 162,405 152,272 
212 mos, Jn 30 305,250 
New York som ye 
June 30 qr 1,867 *51,053 
6 mos, June 30 *102, 210 *63,062 
North American Cement Corp.: 

12 mos, Ju 30. *335,420 *292,225 
Oliver 9 Filters, Inc.: 

June 30 q *5,153 80,836 

6 mos, June’ 30 4,224 106,256 

Otis Elevator Co.: 

**June 30 qr.. 512,328 61,152 21 
6 mos, June 30 934,819 114.690 37 


Packard Motor Car Co.: 

**June 30 qr..2,272,099 1,500,622 15 
6 mos, Jn . 3,520,128 290,460 .23 
Penick & Ford, soon 

June 30 ar. 304, 207,134 82 
6 mos, June 30 693,055 478,452 1.87 
Penn.-Dixie Cement Corp.: 

12 mos, Je 30. *618,397 °712,783 
Phila. & Reading Coal & Iron Corp.: 
#12 mos,Jn30.*4,241,294 *5,021,242 

Pond Creek aeerrr-w Co.: 


June 30 qr.... 4,585 29,817 

6 mos, June 30 99° 927 155,646 59 
Reed Roller Bit Co.: 

6 mos, Jn 30 951,192 1£386,526 
Reliable Stores Corp.: 

June 30 qr.... 246,765 63 
12 mos, Jn 30. 751,988 1.88 
Royal Typewriter Co., Inc. 

June 30 qr.... 616,082 370, 139 2.05 
6 mos, Jn 30..1,204,745 642.851 3.99 


Safeway Stores, Inc.: 
n6 mos, Jn 30.1,479,767 1,691.463 1.26 
Schenley Distillers Corp.: 

June 30 qr... .1,326,749 1,443,030 
6 mos, Jn 30. .3,065,948 3,030,652 
Scott Paper Co.: 

**June 28 qr.. 237,139 
6 mo. June 28.. 471,789 


Seaboard Oil Co.: 


2C0,204 h.76 
420,621 h1.49 


June 30 gr.... 614,082 408 814 ay 
+46 mos, Jn 30.1,226,208 847,991 98 
Sharon Steel Corp.: 

June 30 qr. 268,336 $. 59 
ti6 mos, Jn 30 480,952 540,867 h1.15 
Shattuck (Frank G.) Co.: 

June 30 qr.... 240,555 89,444 19 
6 mos, June 30 356,087 86,310 28 


Shell Union Oil Co.: 


June 30 qr... .7,619.838 1,649.77 54 
ti6 mos, Jn30.9,301,823 528, Ts 63 
Simmons Co.: 

6 mos, Jn 30..1,413,370 {$305,991 1.25 


Spiegel, May, Stern Co., Inc.: 


June 30 qr.... 912,238 744,133 h3.34 
6 mos, Jn 30. ee 1,036,278 h4.86 
12 mos, Jn 30.2,657,694 .. h9.46 
Sterchi Bros. Siena. Inc. : 

June 30 qr.... 136,166 77,166 37 
6 mos, June 30 191,844 45,940 47 
Sterling Brewers, Inc.: 

24 wks, Jn. 20. 218,168 91,958 
Studebaker Corp.: 

June 30 qr..... 900,175 *119,55i 41 
6 mos, Jn 30. . 1,004,830 46 
Sun Ol) Co.: 


6 mos, Jn 30.3,474,811 3,157,863 h1.57 
Superior Steel Corp.: 


June 30 qr.... 58,726 *31,829 52 
6 mos, June. 30 87, oy 6,682 77 
12 mos, Jn 30. 127,8 oes: ce 
Tacony-Palmyra aol Co.: 

6 mos, June 30 130,854 t29,023 
Taylor Distilling Co.: 

6 mos, June 30 242,766 71 
Texas Pacific Coal & Oil Co.: 


June 30 qr.... 159,783 
6 mos, June 30 $298,283 
Tide Water Associated Ol): 

**June 30 ar..2,571,661 2,146,462 h.29 
6 mos, Jn 30..5,279,363 3.367.453 h.60 
Tide Water Oil Co.: 

**June 30 qr. .1,842,131 1,463,172 h.84 
6 mos. Jn. 30..3,707,527 2,034,178 h1.69 
Trans-Lux Daylight Picture Screen: 
6 mos, June 30 127,022 46,954 18 
Union Car. & Car. Corp.: 

June 30 qr....7,936,660 5,332,528 88 
tt6 mos,Jn.3015.439, rr 10, 628, 157 1.71 
12 mos, Jn 30.32,067,1 3.56 
U. S. Gypsum Co.: 

n6 mos, Jn 20.2,241,774 1,627,477 1.65 
nl12 mos, Jn30.4,1€5,549 2,641,177 98 


*10,311 
*66,117 


U. S. Hoffman Mach. Corp.: 
gJune 30 ar. 231,592 91,427 1.07 
£6 mos, Jn 30. 312/238 113,068 1.45 


U. S. Industrial Alcohol Co. 


6 mos, June 30 89,782 2, 531 23 
U. S. Playing Card Co 


6 mo., June 30. 301, 516 " 313,493 76 
U. S. Pipe & Foundry Co.: 
6 mo., June 30.1,199,239 468,336 1.84 
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Com. Share 


—Net Income.— Earnings. 

Company. 1936. 1935. 1936. 1935. 
Virginia Iron, Coal & Coke Co.: 
June 30 qr..... *°60,508  *29,555 
6 mo., June 30. °%81,955 *20;605 
Waldorf System: 
June 30 qr..... 157,834 73,862 37 17 
6 mo., June 30. 286,935 100,859 67 .23 
Ward Baking Corp.: 
15 wks., July 4 598,421 224,917 p2.34 p.88 
27 wks., July 4 843,238 320,397 p3.29 p1.25 
Webster Eisenlohr, Inc.: 
June 30 qr..... %43,011 *31,788 
6 mo., June 30. *78,010  °87,080 


Westinghouse Air Brake Co.: 


June 30 qr..... 837,060 78,878 27 
t6 mo. Ju. 30.1,350,673  °95,372 43 

i2 mo June 30.2'368,121 baad 76 

White Motor Co.: 

6 mo., June 30. *287,241 *°851,573 

Woodall Industries, Ine.: 

6 mo., June 30. 273,018 Biase 91 


Wrigley, dr., Co., Wm.: 


June 30 qr.....1,887,551 2,011,357 -96 
June 30.3,428, 715 3,797,452 


6 mo., 1.75 

Wurlitzer Co. 

Yr., March 31. 554,604 °472,537 14.79 

Youngstown Steel & Tube Co.: 

June 30 qr.....2,588,089 124,758 1.98 

tt6 mo., Ju. 30.4,485,388 °471,011 3.39 

Zonite Products Corp.: 

gJune 30 qr... *30,914 %308,524 

gz6mo. June 30. 7, °7,013 *503, 664 

PUBLIC UTILITIES 

1936. 1935. 1936 


Arkansas Power & Light Co.: 

Ju. 30. 925,530 895,258 
Birmingham Electric Co.: 

12 mo., Ju. 30. 387,687 272,666 
Brooklyn Edison Co., Ine.: 
June 3 qr. ...2,320,670 2,553,986 1.86 


12 mo., 


tt6 mo., Ju. 30.5.379.931 6,155,412 4.31 
12 mo., Ju. 30.9,932,994 11,235,517 7.95 
B’kilyon-Man. Tr. System: 

nYr., June 30.5,538,756 5,707,354 5.49 


B’klyn & Queens Tr. Sys.: 

nYr., June 30.1,196,127 1,402,449 p4.22 
Carolina Power & Light Co.: 

12 mo., Ju. 30.1,712,340 1,442,762 
Consolidated oo Co, of N. Y.: 
June 30 qr.. 9,038 8,186,873 .54 
tiémo., Ju.30. i B05 910 22,018, 211 1.42 
12 mo., Ju. 30.33,225,951 34;818,603 1 
Delaware Power & Light Co.: 

gJune 30 qr... 313,983 282,215 

gi2 mo., Ju.30.1,258/224 1,218,538 
Denver Tramway Corp.: 

12 mo., Ju. 30. 117,854 

Edison Elec. Hlum. Co. of Boston: 

12 mo., Ju. 30.4,913,422 5,291,281 48.85 
Florida Power & Light Co. 

12 mo., Ju. 30. 886,575 944,983 
Hudson & Manhattan R. R.: 

6 mo., June 30. °192,718 °177,042 
Idaho Power Co.: 

12 mo., Ju. 30.1,155,888 941,712 
Lilineis Bell Telephone Co.: 

6 mo., June 30.6,112,382 4,333,764 
Kansas Electric Power Co.: 
June 30 gr 85,377 68,539 
6 mo., June 30. 184,912 148,775 
Louisiana Power & Light Co.: 
2 mo., Ju. 30.1,118,872 772,495 
Memphis Power & Light Co.: 
12 mo., Ju. 30.1,232,245 963,517 
Metropolitan Edison Co.: 

12 mo., Ju. 30.3,089,788 2,896,132 
Minnesota Power & Light Co.: 
12 mo., Ju. 30.1,241,740 771,511 
Nebraska Power Co.: 

Ju. 30.2,009,379 1,858,689 
& Tel. Co.: 


4.07 


iZ2 mo., 
New Engiand Tel. 


**June 30 qr...2,532,896 2,021,420 1 
6 mo., June 30.4,104,514 3,718,847 3.08 


New Jersey Power & Light Co.: 
12 mo., Ju. 30. 806,682 727,393 
New Orleans Public Service, Inc.: 
12 mo., Ju. 30. 357,363 333,181 
New York Edison Co., Inc.: 


June 30 ar. 4,898,907 4. 461,475 .92 
ti6 mo. Ju.30.10,208,885 1 0,306,092 1.92 
12 mo., Ju. 30.18,051,413 17,251,059 3.39 
New York & Queens El. Lt. & Pr. Co.: 
June 30 qr..... 847,784 698,627 1.94 
tt6 mo., Ju. 30.2,018,321 1,844.551 4.64 
12 mo., Ju. 30.3,255,660 3,046,382 7.45 
New York Steam Corp.: 

June 30 .. °171,957 *48,490 , 
ti6 mo., 7. 30.1,495,979 1,444,156 3.28 


12 mo., Ju. 30. 831,059 800,808 56 
North American Co.: 

i2 mo., Ju. 30.14,880,903 11,570,539 h1.52 
Pacific Lighting Corp.: 

12 mo., Ju. 30.7,614,420 7,688,284 
Pennsylvania Power & Light Co.: 
12 mo., Ju. 30.8,197,985 8,558,804 
Portland General Electric Co.: 

6 mo., June 30. 633,794 485,247 
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Bond Redemptions and Defaults 


ETAILED information on any 

bond redemption listed below, 

including the serial numbers of 

bonds called by !ot, will be fur- 
nished without charge to Annalist sub- 
scribers. Requests for such information 
may be made by telephone (LAckawanna 
4-1000), telegraph or letter. 


BOND REDEMPTIONS 


eign securities was a feature of the 
announcements last week of bonds 
called for redemption before maturity. 
Domestic refundings continued light, 
most of the operations covering munici- 
pal bonds. Redemption dates for the 
new listings were all in forward months. 
The total of bonds called for July pay- 
ment was unchanged at $661,068,000 
from the week before, and compared 
with $304,088,000 last month and $443,- 
769,000 in July, 1935, in the correspond- 
ing weeks. 
Bonds called for redemption in July 
are classified below: 


fe calling of numerous lots of for- 


Im@ustrial ........00.. Te 483,000 
Public utility ........ ane $20'546.000 
State and municipal........ . 15,255,000 
Foreign .... ran tea cedaeek eas 77,434,000 
SSS . 130,806,000 
DOOD oc cccccccccneseses 544,000 

WEAR. csc0 $661 ,068,000 


issue of first 5s, due March 1, 1937, called 
for payment at 103 on Sept. 1, 1936, at the 
Fifth Third Union Trust Co., Cincinnati, 
Ohio. Coupons due Sept. 1, 1936, should 
remain attached. 

Chicago (City of), various of tax anticipa- 
tion warrants, called for payment at par 
on July 28, 1936, at the Board of Educa- 
tion, 228 North La Salle St., Chicago. 

Chicago Athletic Association, entire issue 
of first and refunding 6s, due to March 1, 
1941, called for payment at 103 on Sept. 1, 
1936, at the City National Bank and Trust 
Co., Chicago. 

Colorade (State of), Capitol building war- 
rants 43750-43801 and all outstanding 1926 
general revenue warrants, called for pay- 
ment at par on Aug. 8, 1936, at office of 
the State Treasurer. 

Commerce Realty Co. (St. Louis), $10,000 of 
first 54% per cent notes, due July 29, 1937, 
called for payment at par on July 29, 
1936, at the St. Louis Union Trust Co., St. 
Louis. Numbers called: M1 lowest, M197 
highest. 

Dominion Telegraph Securities, Ltd., vari- 
ous of 5%s, due Feb. 2, 1978, called for 
payment at par on Aug. 2, 1936, at the 
Bank of Montreal, Toronto. Numbers 
called: A174, A229, A371, A729; B69, B46, 
B92; C72. 

E ba Tracti Co. (now Upper Michi- 
gan Power and Light Co.), $19,000 of first 
and refunding extended 6s, due Jan. 1, 
1939, called for payment at 100% on July 
1, 1936, at the Michigan Trust Co., Grand 
Rapids, Mich. Numbers called: M224 low- 
est; M598 highest. 

General American Tank Car Corp., entire 
Series 22 of equipment trust 4%s, due to 
Sept. 1, 1938, called for payment at 101% 
on Sept. 1, 1936, at the Fidelity Philadel- 
phia Trust Co., Philadelphia. 

Kentucky Title Trust Co., Bonds 976-1171, 
Series A, dated Feb. 1, 1930, due Aug. 1, 
1941, and Bonds 1-176, Series C, dated 
Aug. 1, 1933, due Aug. 1, 1938, called for 
payment at par on Aug. 1, 1936, at the 
Kentucky Title Trust Co., Louisville. 

Kroonstad (Municipality of), entire issue 
of 4% per cent sterling debentures, called 
for payment at par on Dec. 31, 1936, at 
Barclays Bank, London. 

Latah Co., Idaho, $25,500 of Good Road Dis- 
trict 1 6s, due 1937-43, called for payment 
at par on Aug. 10, 1936, at the City Bank 
Farmers Trust Co., New York, office of 
the District Treasurer, or the Kendrick 
State Bank, Kendrick, Idaho. Numbers 
called: D45 lowest, D128 highest. 

Morris Five and Ten Cents to Dollar 
Stores, $10,100 of debenture 5s, due July 1, 
1950, called for payment at 101 on July 1, 
1936, at the Indiana National Bank, In- 
dianapolis. Numbers called: C339; M46, 








Nati I E ic Bank (Warsaw) (Bank 
Gospedarstwa Krajowego), various of 5% 
per cent and 7 per cent mortgage bonds, 
called for payment, in various currencies 
at rate prevailing on date of presentation, 
on June 30, 1936, at the Bank Gospo- 
darstwa Krajowego, Warsaw; Union de 
Banque Suisse, Zurich; the Irving Trust 
Co., New York; Lazard Brothers & Co., 
Ltd., London; the Rotterdamsche Bank- 
vereeniging, Amsterdam. 

St. John’s, Nfid., $100,000 of 6s, due Feb. 1, 
1947, called for payment at par on Aug. 1 


1936, at the Royal Bank of Canada, St. 
John's, Nfld., Montreal and Toronto. Cou- 
pons due Aug. 1, 1936, should remain at- 
tached. Lowest and highest numbers 
called: Series A—MO011, M298; Series B— 
DC05, D250; Series C—C004, C746. 

Seattle Times Co., $50,000 of debenture 6s, 
due Feb. 1, 1948, called for payment at 103 
on Aug. 1, 1936, at the Seattle-First Na- 
tional Bank, Seattle, Wash. Lowest and 
highest numbers called D127, D544; M25, 
M1700. 


Sioux City Gas and Electric Co., entire is- 
sue of first A 6s, due Sept. 1, 1947, B 6s, 
due Feb. 1, 1949; C 5%s, due Feb. 1, 1950, 
and first 5s, due Jan. 1, 1960, called for 
payment at 105, 107%, 105 and 104, respec- 
tively, at the Continental Illinois National 
Bank and Trust Co., Chicago. 

Spartanburg, S. C., entire issue of water- 
works 4s, due Sept. 1, 1948, called for pay- 
ment at par on Sept. 1, 1936, at the Cen- 
tral Hanover Bank and Trust Co., New 
York. 

Toledo, Ohio, entire issue of park refunding 
6s, due Oct. 1, 1951, called for payment at 
par on Oct. 1, 1936, at the Chemical Bank 
and Trust Co., New York. 

Yakima County, Wash., various of war- 
rants, called for payment at par on July 
20, 1936, at office of the County Treasurer. 


BOND DEFAULTS 


HE list of bond defaults includes 
‘i the latest notices involving de- 

faults in interest or principal or 
both; and a statement of protective 
action taken, so far as reported. 


American Utilities Co.—It has been an- 
nounced that new 4 per cent income de- 
bentures of the Associated Gas and Elec- 
tric Corp. are available for delivery on or 
prior to Dec. 26, 1936, at Transfer and 
Coupon Paying Agency, 61 Broadway, 
New York City, in exchange, par for par, 
for first lien and refunding A 6s, due to 
1945, and 15-year 6% debentures of Ameri- 
can Utilities Co., with requisite coupons 
attached, in accordance with the plan of 
reorganization, dated Sept. 27, 1935, as 
confirmed in Federal Court, Wilmington, 
on June 25, 1936. 

Arkansas Electric and Water Co.—Holders 
have received a distribution of $20 on first 
6s, due-to 1944, of Blytheville Water Co. 
and $2 in cash. A further distribution is 
expected later. 


Bayer (W. A. & E. A.)—The plan of reor- 


News of Foreign Securities 


tinued to be a depressing influence 
upon the leading European Stock 


Exchanges and prices were generally 
lower. On both London and Paris the 
outstanding feature was the performance 
of American stocks which advanced 
steadily on the strength in Wall Street. 
Volume on the principal Continental Ex- 
changes was for the most part limited 
as traders awaited definite news of some 
character before making any new com- 
mitments or selling out of their present 
position. 

Outside of the American stocks per- 
haps the main feature of the London 
market was the acute weakness in tin 
and mining shares following the rejec- 
tion by Siam of the terms offered by the 
International Tin Committee. This ac- 
tion precludes the possible breakdown of 
the present restriction program. Mining 
shares have been bullish favorites on the 
London Exchange in recent sessions. 
British Woolworth continued its upward 
climb on the possibilities of a dividend 
increase, Mexican and Canadian Eagle 


Hy trues in revolt-ridden Spain con- 


Oil shares were spotty but slightly better. 
The hotel list rose on the reported better 
business now enjoyed by most units, es- 
pecially from American tourists. 

Trading on the French Bourse was 
dull all week and prices moved slowly 
downward. At no time was there any 
great pressure to sell but internal devel- 
opments were a drain on prices. Spanish 
events were of more importance to 
French traders than most of the others, 
but the Spanish section of the list was 
no weaker than other stocks. Banks, 
chemicals and railroads encountered 
selling. International securities were up. 

Berlin was dull with the steel stocks 
providing the only relief. Chemicals, 
textiles and electricals moved downward. 
Trading went back to the levels prevail- 
ing about two months ago and was al- 
most at a standstill. Lacking important 
news to point out the probable direction 
of prices, speculators and investors re- 
mained on the sidelines. 

London closed at 22.98 for July 28 as 
compared with 23.42 in the preceding 
week. Paris slipped to 21.71 from 23.74, 
while Berlin eased to 30.65 from 30.82. 
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LISTED FOREIGN BONDS 
The par value of listed foreign bonds sold 
in the New York market: 
N.Y. Stock 
Exchange. N.Y¥.Curb. 
Week ended July 25, "36. $4,841,000 $448,000 
Week ended July 18, '36. 5,583,000 521,000 
Week ended July 27, 35. 6,425,600 489,000 
|’ | Saito 192,167,500 18,873,000 
eS 217,264,100 16,660,000 


FOREIGN BOND AVERAGES 
(10 Foreign Issues) 


High. Low. Last. 
Week ended July 25,'36..96. 96.24 96.35 





THE ANNALIST WEEKLY INDICES OF 
FOREIGN STOCK PRICES 


1936. London. Paris. Berlin. 
St Saas 23.54 31.00 29.37 

ae Spee 23.48 27.98 29.44 
ff Serres 23. 27.88 29.84 
EE ee a-éacacetars 23.12 28.07 30.01 
iy RES EES 26.99 30.01 
2 Seer 23.32 26.07 30.49 
i reser 22.81 24.21 30.70 
Se (eceecegees 23.97 30.48 
SE Els wsceceken 23.26 24.33 30.13 
GUD Gib ne cccsacs 22. 24.25 30.39 
ME. Me sncaxpaes 22.97 22.62 30.49 
[ 3 Sear 23.10 Hol. 30.82 

FF ews 23.42 23.74 30.82 
PU Ba ecicccas 21.71 30.65 


Foreign Government Securities 


——_———-IN LONDON-———_—_. 
British 34% British 24%% British 4% 
War Loan. Conasols. 1960-1990. 

Ge Biwncconcces £106 £84 £117 
EE s6 69.0-0 6bare 1080) salt 117 
. 2 See 106% 85 117' 
GOES Bese vvcccsess 106 85 117' 
Ge Bvvievasceed 10644 85 11 
July 25. =e 


.Exchange closed 
> 


-———-IN PARIS. —IN NEW YORK.-. 


French 3% French 5% German German 
Rentes. 1920 Amort. Govt. 54%%. Rep. 7%. 
68 fr 40c 90 fr 25c $2: 

67 fr 05c 90 fr 10c 4 ae 
67 fr 85c 89 fr 80c 2 $33 
67 tr 75c 90 fr 2 32% 
67 fr 45c 90 fr 90c 26 


ganization for issue of first 6s, dated Oct. 
15, 1925, has been completed, and new se- 
curities are available at Detroit Trust Co., 
Detroit 

Chicago, Milwaukee, St. Paul & Pacific 
R. R. Co.—Federal Judge Wilkerson, Chi- 
cago, has approved the petition of the 
trustees for authority to pay general 
mortgage bond interest in the sum of 
$992,042, which sum is equal to one-third 
of the semi-annual interest on the bearer 
general mortgage bonds that fell due on 
Jan. 1, 1936, and one-third of the quarterly 
interest that fell due on Jan. 1, 1936, and 
April 1, 1936, on fully registered general 
mortgage bonds now outstanding 

Cleveland Securities Corp.—Interest due 
July 1, 1936, on first 6s, due 1936-43, was 
paid at the rate of 4 per cent per annum, 
and all bonds extended to July 1, 1943, the 
final maturity. 

Danbury & Norwalk R. R. Co.—In default 
on June 1, 1936, interest payment, on issue 
of first 4s, due 1955. 

Dutchess County R. R. Co.—In default on 
June 1, 1936, interest payment, on issue of 
first 4%s, due 1940. 

Fink (A.) & Sons, Inc.—Holders of first 
64s, due 1942, have been notified that pur- 
suant to an order of Federal Court for 
the District of New Jersey, dated June 2, 
1936, the sum of $13,750 had been deposited 
with the Franklin Washington Trust Co. 
for pro rata distribution to the owners of 
bonds at the rate of 2.35 per cent on the 
sum of $585,142, the amount of the last 
claim filed on behalf of bondholders and 
equivalent to $1.83 for each $100 principal 
amount of bonds. 

Greater Savannan Co.—Under the plan of 
reorganization on issue of first 6s, due to 
1949, depositors have received a like prin- 
cipal of 4 per cent bonds of Savannah 
Hotel Co., due Nov. 1, 1955, plus one share 
of common stock for each $1,000 bond. 

Madison & Kedzie Bldg. (Chicago) — The 
plan of reorganization on issue of first 
54s, due to 1942, has been approved and 
trust certificates representing stock in the 
Nine South Kedzie Corp., the new com- 
pany, are available for distribution at 
American National Bank and Trust Co., 
Chicago, on the basis of one share of 
stock for each $100 of bonds 

National Bank of Panama—Bondholders 
have agreed to accept the proposal for 
the payment of overdue interest on C 
6%s, due 1948, and D 64s, due 1949, at the 
rate of 4 per cent per annum, and pay 
ment of future interest at 4 per cent. 
Bonds may be presented at the Montreal 
Trust Co., Vancouver, for payment and 
stamping. 

Norwest Apartments—Funds are available 
at the Detroit Trust Co. to pay a further 
distribution of $40 per $1,000 bond on ac- 
count of interest on first 7s, dated 1925. 
Bonds due Feb. 17, 1932, will receive pay- 
ment of $33.33 only. 

Port Huron Sulphite and Paper Co.—The 
readjustment plan on issue of first 6%s, 
due 1937, has been completed, and bonds, 
stamped to show extension of maturity 
to'May 1, 1944, are available for delivery 
at the Detroit Trust Co., Detroit 

Prudence Co.—It has been announced by 
Adam Metz, head of the bondholders’ re- 
organization committee, that distribution 
of approximately $725,000 at the rate of 
$240 per $1,000 bond of the sixth series of 
Prudence Bond Corp. will be begun im- 
mediately by Central Hanover Bank and 
Trust Co., on presentation of the bonds. 
A new corporation will be formed to take 
title to all securities and property secur- 
ing the sixth series under modifications 
to Prudence Co.’s plan of reorganization 
filed with the court by the committee. If 
the committee’s modifications are ap- 
proved by Judge Inch, proposed company 
will issue new bonds, par for par, bear- 
ing 5% per cent cumulative income inter- 
est. It also will issue two-thirds of its 
common stock to the bondholders 


Reno Bldg. (Detroit)—Funds are available 
at the Detroit Trust Co. to pay a further 
distribution of $40 per $1,000 bond, on ac- 
count of interest on issue of first 6s, dated 
1928. Payment will be made on all bonds, 
except Nos. 1 to 9, inclusive 

625 Skinker Blvd. Apts. (St. Louis)—Deposi- 
tors on first 6s, due to 1941, have received 
like principal amount of new 5 per cent 
income bonds and v. t. c. for pro rata 
share of 50 per cent of capital stock of 
625 Skinker Blvd. Corp. Non-depositors 
have received $610 per $1,000 bond. 

South Shore Club Apartments (Chicago)— 
The plan of reorganization has been com- 
pleted and holders of first 6%s, due to 
1938, will receive certificates of 7000 South 
Shore Drive Liquidation Trust 

Standard Telephone Co. — Holders of first 
lien collateral trust 5% per cent bonds, 
Series A, and of certificates of deposit 
therefor were notified that new first lien 
collateral trust 3 per cent bonds and com- 
mon stock of Investors Telephone Co.., the 
new Delaware corporation organized, pur- 
suant to amended plan of reorganization, 
as modified, were ready for delivery at 


Continued on Page 172 
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THE ANNALIST INDEX OF BUSINESS ACTIVITY 
—_——-—_———— —1936— 1935— 
June. May. Apr. Mar. Feb. Jan. | Dec. Nov. June 
Freight car loadings. . 92.3 3.1 91.0 87.4 89.2 909 93.7 87.3 80.2 
Miscellaneous .................. 89.9 912 89.1 887 839 89.2 9941 866 75.4 
EE Madbesat ded csacnean as - 97.2 9.9 9.7 84.7 99.7 942 928 88.6 89.9 
Electric wer peeduction. ieaneee *100.8 1000 983 92 97.4 976 8.9 9 93.8 
Manufacturing ...... ; .---*102.1 9.2 93.8 863 828 903 101.1 93.2 72.0 
Steel ingot production. ae rrrreS 97.0 913 85.6 702 67.0 69.5 866 809 57.9 
Pig iron production............ 913 85.7 80.8 68.0 675 73 84.5 800 5.3 
DD SetGbhbdtheetececeaneces "112.6 99.4 104.9 101.7 101.8 109.1 1140 105.3 90.2 
Cotton consumption .......... 118.8 105.4 112.4 107.6 104.9 1144 115.8 103.0 84.2 
Wool consumption ..... --. 89.3 86.2 107.2 117.3 124.0 133.0 141.2 125.3 
Silk consumption ............. 703 686 702 658 598 658 785 76.2 175.2 
Rayon consumption ..... .... 129.8 104.5 105.3 96.3 109.4 195.6 119.9 112.3 106.2 
Boot and shoe production...... .-- 211.9 112.3 117.5 116.5 135.6 148.5 119.8 103.2 
Automobile uction ....... 112.9 112.6 117.6 109.9 89.8 103.0 120.8 118.1 82.4 
Lumber production ............ 82.7 828 7.3 77.6 73.8 820 786 76.0 652.5 
Cement production aes 66.2 63.3 52.8 42.7 42.3 55.4 51.8 52.1 
Cited iate 6 +sabc0c6aesee 86.9 83.7 81.0 73.2 69.3 742 77.6 73.6 71.0 
Zinc production ...... 88.0 8&3 81.7 74.1 68.1 7.0 743 708 70.5 
i eee 4.7 82.6 79.7 715 71.6 70.7 8.2 79.3 72.0 
Combined index ................. “98.2 95.7 94.0 89.4 88.9 92.3 96.7 92.0 82.6 


For monthly tigures on the combined index back to January, 1923, see THe ANNALIST 


of June 26, 1930, page 943. 
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FACTORY EMPLOYMENT AND PAYROLLS (6) 
(3-year average, 1923-1925—100) 






















or - ment — —Pa rolls = 
June, a June. June, ay, June, 
1 136 1935. 1936. 1938 935. 

[ron and steel and their products (ex- 
cluding yon Shearandee 81.1 71.8 78.5 76.9 55.7 

Machinery (exclu ing ‘transportation 
i eee th al dma tee wa 60 «0eheu i's 100.3 99.1 84.2 90.5 89.6 66.9 
‘rransportation — PE ecasneceous 104.5 105.5 93.7 -< 1 112.1 82.4 
Railroad repair shops................. 60.6 60.1 53.8 62.3 61. 51.0 
Nonferrous metals ond ‘their poacuste 89.7 89.0 781.8 76.1 75.2 +62.9 
Lumber and allied pe . 57.5 56.7 48.9 49.3 48.1 36.3 
Stone, clay and glass products oo Oe 59.8 55.7 49.5 49.3 40.5 
Textiles and th r products. -- 82 91.2 90.4 75.7 77.0 70.9 
Leather and its manufactures iam 82.4 83.9 83.0 66.7 65.9 70.9 
ood and kindred prod .100.4 96.3 +98.9 95.8 92.7 +90.9 
Tobacco manufactures 56.9 567 57.8 48.3 46.8 46.8 
Paper and printing................. . 98.3 99.0 95.6 90.3 91.9 83.4 
Chemical and alli products. . 108.3 110.0 107.2 102.3 102.9 95.0 
Hubber products ......... .. 3.9 83.0 180.9 79.4 76.8 64.9 
Combined index ................ . 86.0 85.7 479.7 79.5 79.3 66.4 

16 
INDICES OF FACTORY EMPLOYMENT BY GROUPS (6) 
(Adjusted for seasonal variation by the Federal Reserve Board. 1923-25—100.) 
Trans- Stone, 
Iron portation Non- Lumber Clay Leather Food Tobacco Paper 
and Ma- Equip- Ferrous and and Tex- and Prod- Prod- and Chem- Rub- 
1935. Steel. chinery. ment. Metals.Products. Glass. tiles. Products. ucts. ucts. Printing. ical. ber. 
June... 71.7 84.4 938.7 828 488 53.5 91.7 864 7101.0 58.1 96.4 111.3 t78.8 
1936. 

an.... 77.6 6 1044 904 S48 558 95.0 89.2 103.1 560 96.8 8 83.4 
rep. ... 9 93.6 98.0 883 59 54.0 944 87.8 1017 55.2 98.0 ‘ $2.2 
Mar.... 76.1 94.9 96.3 87.2 55.9 55.2 946 869 1022 564 97.9 1103 173.7 
Apr.. 71.9 97.0 98.7 87.6 56.3 57.1 49 87.0 1005 56.2 99.0 1076 82.1 

yt... 80.1 996 96.7 94 57.1 58.2 942 862 1029 57.0 99.6 111.2 81.8 

June... 82.2 100.7 990 908 57.3 583 245 85.9 1024 57.2 99.2 1118 81.9 
i7 
FABRICATED STRUCTURAL STEEL (9) 
——_—~————1!Tonnage Reported——__——_———  -—~—Tonnage Estimated for Entire Industry —, 
1 Bookings. Production. Shipments. Stocks. Book ings. Production. Shipments. Stocks. 
Jume ....... 94,887 ore 75,852 ose 120,690 91,608 amen 
+1936. 

a me 97,523 65,604 232,632 120,102 78,633 336,318 
Feb reer 114,239 63,273 302,114 140,411 75,922 414,365 
Mar. .... ,049 86,175 295,298 106,717 104,861 425, 
Apr 027 108,835 288,046 109,019 131,269 410,615 

118,297 113,387 292,826 145,902 caus ,939 422,487 
June ..... 562 122,276 318,662 128,520 e'oee 150,790 452,644 


tBy members of the American Institute of Steel Construction. New series; comparable 
data Rot available. 
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NEW YORK TIMES WEEKLY BUSINESS INDEX 











Freight Electric Com- 
—-Car Loadings-— Steel Mill Power Automobile Lumber Cotton Mill bined 
Misc. Other. Activity. Production. Production. Production. Activity. Index. 
fffective weights 18 7 25 20 10 10 10 100 
Adjusted weights 19 .08 10 49 .03 06 05 1.00 
1935. 
July 27 48 82.2 65.2 96.0 81.8 69.3 90.1 85.5 
1936. 
ME Bivccccccees 93.3 94.0 94.9 100.2 102.2 84.3 118.2 97.9 
p> eee 91.6 92.2 98.3 101.0 101.1 80.7 116.7 97.8 
| Sarr 92.3 92.5 104.5 101.7 102.6 82.8 117.7 99.2 
See 91.2 96.5 105.4 101.9 100.6 83.1 121 99.6 
ae Sepeeeer 93.1 99.2 111.3 103.6 105.1 93.1 119.7 102.2 
 & I Prrrrr 92.2 98.8 110.6 103.2 102.4 83.9 125.1 101.4 
OMS ciecenees 189.8 198.5 104.2 104. 96.7 t79.8 +118.2 +100.4 
July 25 *91.4 *98.9 105.2 104.0 103.1 *83.9 119.7 *100.8 
Revised index. Back figures will be furnished on request. 
19 
RATE OF OPERATIONS IN THE STEEL INDUSTRY 
—__—_—— ————-As Estimated by—- - - ——-- 
-~ ~Dow-Jones— — Amer. Amer 
Week U.S. Week Be- Ironand Week N. ¥. Iron Metal 
Ended: Steel. Indep. Total. ginning: Steel Inst. Ended: Steel. Times. Asof: Age.Market. 
1935. 
July 29. 45 July 22.. 42.2 July 20.. 2 41 July 16.. 40% 41 
Aug. 5.. 10%, boy 46 July 29.. 44.0 Aug. 3.. 46 July 30.. 46 46 
1936. 
June il.. ae 72 May 25.. 67.9 May 30.. 66 69 May 26.. 68 69 
June 8.. 64 73 June 1.. 68.2 June 6.. 67 June 2.. 68 69 
June 15.. 65 74% =«6T une 8.. 69.5 June 13.. 68 71 June 9.. 70 71 
June 22.. 66 75% $71 June 15.. 70.0 June 2.. 70% $72 June 16.. 71 72 
June 29.. 66% 71 June 22.. 70.2 June 27.. 71% 72 June 23.. 71 
July 6.. 61 69 June 29.. 74.0 July 4.. 66 174 June 30.. 71% 74 
July 13.. .. ea July 6.. 67.2 July 11 70 July 7.. 70 70 
July 20 July 13.. 69.0 July 1 70 July 14.. 69 70 
July 27 July 70.9 July 25.. 70% $72 July 21.. 71 
Aug. 3. July 27.. 71.5 Mmm. F.- « July 28.. 71% 73 
tCapacity operated for five days. 
20 
PETROLEUM STOCKS AND REFINERY ACTIVITY (18) 


New Series—Estimated for Entire Industry 
(Thousands of barrels of 42 gallons) 








Crude Runs to Stilis— 

Ween —- §P.C. of Cc a — —— Stocks—— ———_—_ 
Ended. Daily Capacity Gasoline tCrude 1Gaso- Gas and 
1936. Runs. Op d. Production Petroleum. line. Fuel Oil. 
i rrr er 2,875 77.2 €30 315,533 73,706 97,073 
ME Mi sevccsccccccess 2,870 77.6 650 316,190 73,489 98,550 
PT cet sdeeenseveee 920 79.0 645 16, 72,490 99,120 
BEET Ms cecccccecsseoes 2,975 80.7 650 315,616 .490 100,212 
SE Mi os cncescescaces 2,935 79.4 665 315,169 70,974 102,188 
ST) bh oweseccctesees< 2,950 79.5 655 315,371 70,639 102,904 
SERS 2,975 80.3 660 313,611 70,668 103,999 
Dt ctbechédcaceeows 2,950 799.0 ~ 660 313,412 69,214 104,728 
| ee 2,930 78.6 670 312,478 68,441 05,285 
St ear 2,855 76.4 660 11, 767 104,895 
PET Mis ac ccccseseceaes 2,870 76.9 675 310,551 \. 105,790 
BU Be cc cc cccceces 2,925 78.6 665 310, 66,134 106,999 
Seer 2,990 80.5 eat |. aera 65,819 107,595 
tEstimated from U. S. Bureau of Min ees Gata. $For conection companies only. {Includ- 


tRevised. 


h 


ing both finished and unfinished Subject to revision. 
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FREIGHT CAR LOADINGS (19) 








July 18, July 11, July 20, 
1936. 1936. 1935. 
Grain and grain prod. 58,555 250 . 
Livestock ........... 12,315 14,402 10,164 
= .108,510 107,378 89,701 
iiiaiemacaaidn iad 660 9,339 4, 
Forest products ..... 33,988 31,020 28,415 
Su wadacen mash aamicied 53,680 54,979 34,1 
Merchandise,, |. c. 1. .160,472 163,116 155, 
Miscellaneous trcight. 284,222 287,840 236, 
Car loadings (total)..720,402 724,324 592,672 


sox ended July 25, ora ma total, 
000. Corresponding week in 1935, 593, 366. 
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SUMMARY OF oF Period nded 
eri n SS 
Ma » Mews 14, ApS 30, Apr.14, 


1936. 
SL 073 @: a5 52,155 





Idle cars... 74,849 


a 
ELECTRIC POWER PRODUCTION (7) 
Includes only I gd generated by the elec- 
tric light ~ power industry proper and 
imports. (Does not include power 
eaceeted by traction companies) 

(Thousands of kilowatt hours) 


ee 
Ended 1936. 1935. 1934. 1933. 
Apr. 4.1,916,486 1,700,334 1,616,945 1,399,367 
Apr. 11.1,933,610 1,725,352 1,642,187 1.409,603 
Apr. 18.1,914,710 1,701,945 1,672,765 1.431,095 
Apr. 25.1,932, 1'673;298 1,668,564 1,427,960 
ay 2.1,928,803 1,698.178 1,632,766 1,435,707 
May 9.1,947,771 1,701,702 1,643,433 1,468,035 
May 16.1,961,694 1,700,022 1,649,770 1,483,090 
May 23.1,954,830 1,696,051 1,654,903 1,493,923 
y 30.1,922,108 1,628,520 1,575,828 1,461,488 
June 6.1,945,018 1,724,491 1.654.916 1.541.713 
June 13.1,989,798 1,742,506 1,665,358 1,578,101 
June 20.2,005,243 1,774, 1,674,566 1,598,136 
June 27.2,029,639 1,772,138 1,688,211 1,655,843 
uly 4.1,956,230 1,655,420 1,555,844 1,538,500 
July 11.2,029,704 1,766,010 1,647,680 1,648,339 
July 18.2,099,712 1,807,037 1,663,771 1,654,424 
July 25.2,088, 1,823,521 1,683,542 1'661,504 
Back figures, see THE ANNALIST Of May 


11, 1934, page 756. 





4 
THE ANNALIST WEEKLY INDEX OF 
SENSITIVE COMMODITY PRICES 


tWhole- Sensi- 
sale tive 
Steel Price Price 
1935. Scrap. Zinc Aver Index. Index. 
July 30. 99.9 81.3 90.6 114.6 79.5 
1936. 
May 26. 113.6 95.4 104.5 112.3 93.1 
June 2. 112.1 94.4 103.2 112.3 91.9 
June 9. 110.2 93.7 102.0 112.8 90.4 
June 16. 111.3 93.5 102.4 112.8 90.8 
June 23. 112.1 93.0 102.6 113.8 90.2 
June 30. 113.8 92.4 103.1 113.9 90.5 
July 7. 115.0 90.2 102.6 115.0 89.2 
July 14. 115.1 89.4 102.2 114.8 89.0 
July 21. 115.2 189.6 102.4 1114.9 +89.1 
July 28. 118.1 88.5 103.3 *115.6 *89.4 


tU. S. Bureau of Labor Statistics Index 
(1926—100) converted to 1913 base, by multi- 
plying by 1.4327. 





5 
ANNALIST MONTHLY 


THE INDEX OF 
SENSITIVE COMMODITY PRICES 
(1913 = 100) 

tWhole- Sensi- 

sale tive 

Steel Price Price 

1935. Scrap. Zinc. Aver. Index. Index. 

July .. 94.9 7.8 86.4 113.8 75.9 
1936. 

Jam. .... 1823 91.8 102.0 115.5 88.3 

Feb - 116.5 91.3 103.9 115.5 90.0 

Mar 120.7 91.5 106.1 114.0 93.1 

Apr. 119.5 92.2 105.8 114.2 92.6 

May 114.4 93.7 104.0 112.6 92.4 

June 110.7 90.2 100.4 113.5 188.6 

July 115.2 86.1 100.6 *114.6 *87.8 


tUnited States Bureau of Labor statistics 
index (1926=1 —) converted to 1913 base by 
multiplying by 1.4327. 

For figures from Jan., 1919, to Nov., 1934, 
see THE ANNALIST of Dec. 28, 1934, page 898. 
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MONEY RATES IN NEW YORK CITY 





-——Call Money.—. 60-90 4-6 90- 
Re- Day Mos Day 
new- §Time tCom. §Ac- 
1936. als.High.Low.Last. Loans. Paper. cept. 
July 23.. 1 1 1 1 1 ¥ 
July 24..1 1 1 1 1 % ri 
July %..— -—- — — 1 
July 27..1 1 1 1 14 ¢ 
July 28.. 1 1 1 1 1% - me 
July 29.. 1 1 1 1 14 y% 2 
tBest names. §Asked rate. 





Ke 
ESTIMATED AUTOMOBILE 
PRODUCTION (10) 


Ended 1936. 1935. 1934. 1933. 
Zh  Geiscneos 65,540 2,003 20,307 25,479 
M “Mcccons 98,080 59,225 239 096 
a Micseces 95,170 217 34,293 33,616 
Gs Bi occees 86,455 409 44,796 38,830 
| 3 are 85,790 73,527 56,693 33,292 
| i as 69,876 78,453 65,143 27,063 
Sn Bivcceses 75,170 82,119 63,794 24,927 
nh, Mis cecece 62,813 82,541 71,047 26,684 
See &, 83,899 71,510 33,2172 
= ae 84.705 86,973 73,645 18,270 
eS Seer 90,6' 97,090 79,673 10,633 
SS ae 95, ‘ 1,896 ,733 
Beer. BB.....-% 98.415 103,826 79,913 24,528 
Me Minéceces 108,4 107,895 89,722 ,629 
[= eee 112,818 109,537 91,224 40,732 
>? See 119 110,235 91,664 43,653 
aS? 120,519 110,970 99,336 49,081 
= See 118, 110,865 90,277 1,436 
Ol O—=Fs eee 118,786 87,395 79,305 51,671 
= ete 117,156 ,760 550 55,801 
May 2......< .821 100,750 76,281 52,669 
May 30....... ,346 65,675 185 40,584 
| ff 1,896 855 69,107 , 283 
SOMO B.... 20. 100.415 90,788 1,293 55,496 
oS’ ee 100,733 90,561 ,330 58,689 
Same BW....ce. 99,695 ,537 80,936 19, 63 
- Se Saree 100,697 ,380 30,493 41,915 
July 11.. . 97,9. 83,450 66,632 022 
(3. 91,317 83,255 65,829 63,137 
PU? 82,594 59,412 64,425 
30 





ENGINEERING CONTRACT 
AWARDS (14) 
(Total per week, thousands of dollars) 


State & 
. Munic. Public. Private. 





1936. Federal Total. 
Week ended: 
une 4..... 2,903 24,783 27,686 15,619 43, as 
gume Bi..... 3,864 20,465 24:329 11,297 
une 18..... 9,788 36,215 46,003 11,618 57 ear 
June 25..... 91544 21,777 31,321 16,044 47,365 
aay 2... 7,704 25,260 32,964 4,503 37,467 
( 2 = 14,267 24,281 38,548 22.299 60,847 
July 16..... 8,505 22,553 ,058 11,631 ; 
July 33..... 16,895 16,928 33,823 17,169 50,992 
July 30.. d 17,232 24,820 9,780 34,600 
tFour-day week. 
31 ——— 
BRITISH EXCHANGE RATES ON PARIS 
EXCHANGE 
(In francs—average price per day) 
pacwccmaitens sme: lll 
Jul June May ane Mar. 
5 ace 75.9. 76.030 75.612 74.923 74.945 
eer 75.912 6. ..-. 74947 174.946 
| Sere 75.915 76.130 75.657 75.000 74.991 
CaaS -.-. 75.873 75.647 ~--- $4,905 
75. 75.795 75.667 74.942 75.015 
ar 75.917 .... 75.785 74.980 75.059 
| ee 75.970 75.810 75.870 74.988 cme 
——1936—_ ———1935-_—_ 
— ended High. Low. High. Low. 
Ju pubissseon 75.810 75.703 74.757 74.431 
say i ceneecad 76.01 ’ 74.937 ss 
c. 2 >a 76.017 75.808 74.856 74.663 
_ fees 5 75.890 75.125 74.821 
32 





VALUE OF THE POUND AND DOLLAR 
IN GOLD CURRENCIES 
In old dollars of 25.8 grains, nine-tenths fine 


vos ended —Pound (France)— —tDollar— 

High. Low. ee Low. 
aan Re. 1.6 61.3 59.6 59.3 
[5 Sea: 61.3 1.0 59.4 58.9 
Jul C—O 1.0 60.9 59.0 59.0 
_ i TRE SROOE: 61.2 60.9 59.2 59.0 
_ SSeS: 61.2 61.0 59.0 58.9 
_ Eee 1.2 61.1 59.1 59.0 
July 27-29...... 61.2 61.1 59.1 59.1 


tBased on exchenge quotations for France, 
Switzerland and Holland. 
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GOLD AND SILVER PRICES 


— —Gold.— Silver.—, 

Week Dollar U.S 

Ended Equiv- Treas- 

June 27: London. alent. ury. London. N.Y 
High ..138s 34.82 35.00 19}2d 44%c 
Low ...138s 7 34.78 35.00 19%,d 44%c 

July 4 
High ..139s1 34.92 35.00 194d 44%c 
Low ...138s af" 34.81 35.00 195d 44%c 

igh ..139s 1d 34.91 35.00 19%d 44%c 
Low ...138s8d 34.85 35.00 194d 44%c 
art 
gh ..139s 34.93 35.00 19%d 44%c 
Low ...138s 84d 34.86 35.00 195d tate 
gh ..138810%d 34.85 35.00 191:4d 44%c 
Low ...138s 7d 34.87 35.00 195d auc 
a, a 20 gs 
ig lld 34.85 35.00 194d 44%c 
Low ...138s 10d 34.84 35.00 19/.d ate 
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GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS 


(In Millions of Old Dollars of 25.8 Grains Nine-tenths Fine. 


Last Report Date of Month) 


Eng- Switzer- Bel- Nether- Ger- All 

1935. U.S.A. France. iand. land. gium. lands. Italy. many. Canada. Other Total. 
= codons 5,384 2 781 938 231 374 252 294 21 111 1,995 12,381 
 ciuids 039 2.425 986 292 343 285 159 17 110 2,02: 

5 2, 

May ...... 6,143 2,233 1,003 286 360 275 159 17~=«:111 +2 Oat “iz 16 
June 265 2,114 1,052 272- 377 239 159 17 “net 

— (In Millions of Dollars of 15 5-21 Grains Nine-tenths Fine) 
June . 9,116 4,708 1,588 391 634 427 498 35 188 3,378 20,963 

- § ; 
Sy. skinny 225 4,106 1,670 495 581 483 270 2 3,43 ° 

Mm sesces 10,402 3,781 1,701 485 610 = 270 38 188 03/430 “21302 
pee - ae 3,580 1,782 460 638 270 29 pana; 

tFigu iven in terms of new 


not bosoms effective until after close 
1935. 





2 
MONEY RATES IN 





par for siete of comparison onl 
of ustnecs Jan. 31, 1934. Ms 


new parity ‘did 
Data revised back through 





8 
NEW YORK CITY 





—— Time Loans. Prime Com’! Paper 3” 
-—-tCall - ~ — 60-90 ~~ 4-6 a" 4-6 Mos. ‘ ae oe 
y Daily / 
1936. High. Low. Avge. High. Low. Avge, “= Low. pm High. Low. Aves. High. Low prong 
July 4 ; 2 =e = 2 1.25 _— 4 "72 
July 11.....51 1 100 14 1 13 1.25 3 12 
July 18...-:.1 1 too 14 1 5 12 
July 2 1 1 1.00 1 1 i ze it it 1 3 15 ye Vi "12 








ees 














2 
——e a 
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FOREZGN EXCHANGE RATES WEEKLY } FOREIGN EXC HANGE RATES DAILY 
(All quotations cable rates unless otherwise noted) | = ao a ogee n. aida 
Week Ended- uly 23. July 24. July : uly uly 29. 
July 25, 1936. July 18, 1936. July 27, 1935. England: High. .........0.0s0.s00000 35.02%  $5.01% "$5.02; $5.02 $5.01% $5.02 
Par. Country and Unit. High. Low. High. Low. High. ZT a PPR Ree rrr ree a oe one + _- Heat Bole : | ’s 
68.2397 ENGLAND (sovereign)...... $5.03' $5.01), $5.03 $5.0 $4.967 $4. iS st FE SPO OPO EET TT ‘ ors tA. ¥ Ole ex 
8.2397 AUSTRALIA (sovereign).... 4.02 4.01 4.02 4.02 3.97 3. Wrance: HIgh. ...cccccccccccccccccnece 661; 66 Oe61%2 Sasi ” 560 
8.2397 4s Kae —— (sovereign) 5. oeebs, 5.01 5.03. 5.0. 4. % 4. iow SC deaeenenisebsateacee ned $< oa yo ‘fee Ooet bosl’ or Me Sout 
.06634 FRAN eS re . 4 d “0685% ‘ d ‘ EMME csv ccccccccccvecccesccccees reve -0661¥, ‘3 : . 
(08911 ITALY (lira)............222! om 6= 078D”—<“‘“OTOO””—=«CC«COTSB «= s«0G2E—C«COTTS | Mtaly: High.............csccccccceeeee 0799 oral, 0788 789% 790.0790 
.40332 GERMANY (reichsmark). -4037 4022 -4039 -4033 .4035 .4012 EE POM rer rc rrT tr re yin O7o0 0789%, 10789 OTD ‘o7e0 
-68057 HOLLAND (florin).......... .6815 .6792 .6827 -6810 -6782 .6704 DAME n-nc-chgeb.es 600¢6se08 sievemenwaee 4009 ptt yt pit do28 pit 
.32669 SPAIN (peseta).............. .1373%  —.1369 .1378 137144 ~—-.1375 .1368% | Germany: High....... teen eetereees 4023 “4022 4026 4027 4025 “4027 
1.6931 CANADA (dollar)t.......... 1.0000 -9990 -9993 .9987 -9996 .9984 re SEPP, CREEP TT TT TT ones 4024 4024 "4028 4028 4027 4027 
1695 BELGIUM (belga) .......... .1691%4 -1686 .1694 -1691 .1699 -1687 nent: . ‘High. steeeee \aiebecbeiscn aber NOY 6801 “6797 “6802 “6799 "6797 6801 
.32669 SWITZERLAND (franc).... .3276 -3267 -3280 -3270 -3281 -3254 Low LAM EEO PE .6793 6792 6794 “6797 “6793 6797 
0220 GREECE (drachma)........ 0094% (0004 (0094% 094% + 10094% «= .0094% | 0 HOW wren errr renee eee ee. Cae 6797 6801 ‘6799 6797 6801 
4537 SWEDEN (krona)........... -2595 -2586 -2595 -2591 .2563 -2553 Belgium: WN iccicidnsaseccasasnes . 1689 1688 '1687%  .1687: "1687 "1688: 
.4537 DENMARK (krone)......... .2247 .2239 .2247 .2243 .2220 ee” asia 1688 1686% 1686 “1686 “1686 1687 
4537 NORWAY (krone)........... -2530 -2520 -2529 -2525 .2498 .2489 —— ae cig ape ee 1689 1687 1687% 1687 15. 1688 
2382: ‘ . -1893 704 2 . . , 
Tass BOLAND: (loty) 2.22): 1898 “1800, “dase 1800. 1898 “1893 . oie 3269 3267 ©3269 «= 13289 «(3269 (3268 
-0418 EORCHOSLOVAKIA rand rt -041 -0416 -0415% .0416 - Fa Perr 3270 3270 .3272% .3272 3270 3269 
.0298 YUGOSLAVIA (dinar)...... .023 023 .0231 .0231 .0230% .0230 tCanata: High 296 1.0000 1.0000 1.0000 1.0000 1.0015 
.0748 PORTUGAL Ah i ° ‘O61 .0459 -0461 .0460 -0454 .0453 Low jaudasasvesas 04 , ooae yoo -9998 poo 9998 
.0101 ANIA (leu)...........-. 0075 0075 .0075 _.0075 .0100%  .0100 st :: iceiainiae 0000-9998 -0¢ 
Se RUMORS tgs oc oR BB BR | eget coco ae ee 
‘8180 INDIA (ru oe :3801 :3789° 3801 "3798 /3758 ‘3745 fArgentina (free inland).............. 2755 2765 2775 .2770 .2760 
HONGKONG (silver dollar). .3251 .3171 .3256 .3251 -5315 .5275 tClosing rate. §Demand rate. 
..... SHANGHAT (silver dollar). .3026 .3021 .3026 .3019 .3905 .3865 == 
.5000 MANILA (sliver peso)... -5000 5000 5000 5000 4983 4983 SOURCES OF DATA 
9613 STRAITS SETTLEM s ‘ : 
5800 (1) Railway Age. (2) Commercial and Financia! Chronicle. (3) The F. W. Dodge Cor- 
84396 ee Sy umnabanena 4 34 on — "2928 git oration. isd Federal Reserve Board. (5) United States Department of Commerce. 
6) United States Department of Labor. (7) Edison Electric Institute. (8) The Iron Age, 
1.64479 COLOMBIA (gold peso)..... .5500 .5500 .5475 .5475 .5050 .5025 (9) American Institute of Steel Construction. (10) Cram’s Automotive Reports, Inc. 
1.6335 ARGENTINA (paper peso) 2665 2655 (11) Dun & Bradstreet’s. (i2) Geological Survey. (13) The Wall Street Journal. (14) En- 
2026 BRAZIL (paper milreis) tree 2775 -2740 -2740 -2730 : . gineering News-Record. (15), American Bureau of Metal Statistice. pil) American Iron 
; Steel Institute erthaw Company merican Petroleum Institute. 
MIAN ...--... eee eee ee eee -0595 -0580 0585 -0580 ‘0550 0545 ti9) American Railway Association. (20) Unite States Department of Interior. (21) Silk 
F CHILE (gold peso).......... 0519 0519 0519 -0519 -0520 -0520 Association of America. (22) National Industrial Conference Board. (23) American Metal 
r FF. = Seererqeerore .2550 -2525 -2525 -2525 -2425 2425 Market. (24) Federal Reserve Bank of New York. (25) American Zinc Institute. (26) As- 
(sol) 
1.7510 URUGUAY (gold peso)...... 5100 5025 5150 -5150 -8075 -8050 sociation of Life Insurance Presidents. (27) Bureau of Railway Economics. (28) Inter- 
8440 MEXICO (silver peso)t...... .2788 -2788 -2788 -2788 -2785 -2785 state Commerce Commission. (29) Rubber Manufacturers Association. (30) Bureau of 
tDemand rate. §Free inland. Agricultural Economics. *Subject to revision. tRevised, 





Stock and Bond Market Averages and Volume of Trading 




















































































e . TEN MOST ACTIVE STOCKS 
The Annalist Weighted Averages of Group Leaders Week ended July 25, 1096 
Cal. Wks. et 
July 24. July 25. Ranze. July 27. July 28 July 29 Volume. Last. Chee. 
wig ve Laat. High. Low. Last. High. ie. Last. High. Low. High. Low. Last. a: a Last High. Low. Last ones! ee st hows ae 5200 ¥ t Hi 
NE 2.6 61.8 62.4 62.8 62.0 62.3 62.9 62.2 62.7 63.0 61.5 63.8 62.6 63.5 2.6 63.1 63.6 62.4 62.6 omw. ane Southern 
72 Iaustriala SPE 2049 202.2 204.2 205.6 202.8 204.0 205.9 203.6 205.4 206.3 201.3 208.7 205.0 207.5 208. 8 208. 0 206.3 207.9 204.2 205.2 sone Corporation: <1. t 2 
re ran 3 ak ot 4.9 34.0 34.9 35.1 34.6 34.8 35.1 34.8 35.1 351 24.6 35.7 35.1 35.6 35.9 35.5 35.8 35.7 35.0 35.0 | Chrysler Corporation: i ie 
es occ eenese<**<! 124.3 193.0 194.2 124.4 192-7 122.7 126.1 123.9 128.9 126.1 121.7 12781264 127.3 127.3 125.4 125.6 125.9 198.4 138.7 | Packard Motxr t 
5 Motor accessories ....... 56.7 56.0 56.6 57.5 4 57.0 57.7 9 57.2 57.7 55.2 57.8 57.2 57.4 57.7 56.7 56.8 57.1 56.7 56.8 United Fa mong "sieel EY: ‘200 2 
BME Secscekecvccwoce 32.1 314 314 32.9 312 323 33.0 32.3 32.6 33.2 31.2 33.9 32.7 33.3 34.1 33.0 33.6 34.8 33.3 34.6 | Anaconda Copper ....... 93,300 + 
BIE io vicwcasncivencace 60.8 60.0 60.8 61.4 60.6 61.2 62.0 61.2 61.6 62.0 59.6 €1.4 62 63.4 61.4 62.6 63.2 61.8 62.2 | Yellow Truck and Goach 87700 20% 11 
WIENS co dcvcesaseso0s 164.8 162.8 164.0 164.0 162.6 162.8 163.8 162.8 163.6 165.8 161.2 168.6 163.6 168.4 166.6 164.2 165.4 166.2 164.4 164.4 | Columbia Gas and Blec.. 83,300 22% + 9 
4 Nonferrous metais 67.0 66.1 66.6 67.2 66.5 66.5 66.9 66.4 66.4 68.0 66.1 ‘3 66.4 67.2 67.3 66.5 66.9 67.6 66.3 66.6 DOW-JONES BOND AVERAGES 
k-lite ep oneal 44.3 43.7 43.8 44.2 43.5 43.7 43.8 43.6 43.6 448 43.5 43.8 43.0 43.6 43.6 423 427 43.3 42.0 42.1 (Bases oe oe 
3 Tobacco eee eds catia 86.0 85.8 86.0 85.8 85.6 85.8 85.8 85.6 85.8 86.4 85.6 86.0 85.6 86.0 85.8 85.4 85.8 86.0 85.2 85.6 ased on closing quotations 
YS See iim eae: 39.4 38.6 39.2 39.2 38.8 39.0 38.8 38.8 388 39.4 386 388 384 384 35.4 38.2 38.2 38.0 37.8 38.0 10 10 
2 Blectricai equipment .... 70.1 69.3 69.9 70.3 69.7 69.7 71.8 69.9 71.5 71.8 68.3 73.6 72.8 73.2 73.6 728 73.0 73.6 72.2 72.2 High- Second- 10 
3 Farm equipment .......- 76.6 75.6 76.4 78.2 76.4 77.6 78.0 77.2 78.0 78.2 75.6 79.6 78.0 79.2 81.2 79.0 79.8 80.0 78.8 78.8 Grade Grade Public 10 49 
4 Office equipment -....... 38.5 38.1 384 38.8 382 386 38.5 38.3 38.5 38.9 37.8 38.5 38.3 383 38.5 37.7 38.2 38.3 37.7 38.2 1936. Rails. Rails. Util. Indus. Bonas. 
4 Railroad equipment ..... 30.9 30.2 30.8 31.2 30.6 31.2 31.4 31.0 31.4 31.4 30.0 32.0 31.3 31.8 32.0 31.4 314 31.7 31.1 31.2 | July 23....111.29 89.95 106.23 106.78 103.56 
4 Amusement .............. 28.1 27.6 27.8 28.0 27.8 27.9 28.0 27.8 28.0 28.5 27.6 28.2 27.8 27.9 28.0 27:7 27.8 28.9 27.5 28.4 | July 24....111.25 90.08 106.30 106.75 103.60 
5 Merchandise ........:..:: 47.5 47.2 47:5 48.0 47:3 47.8 48.2 478 48.2 48.2 46.7 49.1 48.7 489 49:1 48.7 48.8 49.3 48.6 48.7 | July 25....111-2 89.98 106.20 106.73 103.54 
3 Rubber and tire... ....... 37.4 26.9 37.2 37.2 36.5 36.7 37.1 36.7 37.1 386 35.9 38.4 37.4 37.6 38.0 36.7 36.9 37.2 36.1 36.3 | July 27....111.28 90.23 106.24 106.68 103.61 
I soi isicccsecaccee 34.2 33.6 33.9 34.2 33.9 33.9 34.2 33.3 336 34.2 33.0 33.9 33.3 33.6 33.9 33.3 33.6 34.5 33.6 34.5 | July 28.:.:111.36 90.40 106.33 106.70 103.70 
4 Standard Oil .....:...... 33.9 33-4 336 HO 333 333 335 332 334 42 332 33-7 33.2 33.5 33.7 33.3 33-5 33.6 33.2 33.2 | July 29....111 33 90.26 106.29 106.76 103.66 
ashe 57.1 55.9 56.2 6 55.9 56. : 2 57.7 55. f ° 6. $ ig N - Is : 
a ef 91.0 89.3 89.8 90.6 89.2 89.4 89.7 89.0 89.6 919 89.0 90.6 89.1 89.5 90.4 89.0 89.4 89.7 88.3 883 | NUMBER w weedy TRADED 
MMIII soc dcececciaxanccs 57.5 56.1 57.3 58.0 56.9 57.3 57.9 57.3 57.6 58.0 56.1 59.0 57.6 58.5 59.3 58.1 586 59.1 57.5 57.5 | Week “a . e 
PW c ccdictinnccaccsxe 30.2 29.8 30.1 30.2 29.8 30.0 30.4 30.0 30.4 306 29.8 30.9 30.5 30.7 31.1 30.4 30.6 30.7 30.2 30.2 — ee. 
Note: These figures are available each day in The New York Daily Investment News. iC Serre 706 266 121 1,093 
July 25....:.:: 608 353 122 1,078 
: NEW YORK TIMES BOND MARKET ‘ ’ 
The New York Times Stock Market Averages AVEAme 46 Bema) | ie... a a oe 
WEEKLY HIGH, LOW AND LAST Indus- Util- Com- Net | July 24........ 317 331 198 846 
Week ended: i a 7-—— 325 Industrials———_, ————_50 Stocks———__, Date. Rails. trials. ities. bined. Chge July 25........ 317 167 198 682 
1936. High. Last.' “High. Low. Last. “ High. w. Last. | July 23..... 81.23 98.15 89.21 87.46 + .11 | July 27....:..1 419 279 190 888 
Be FB io ccsssac 37oo 63843 tad «DIOS 24e 214 98 126.93 124.45 126.21 | July 24..... 81.26 98.19 89.25 87.49 + .03 | July 28........ 303 367 206 876 
Me PE csosc cians $8.22 37.13 37-67 218-27 213.35 214.24 127-97 125.36 125.95 | July 25..... 81.21 98.17 89.20 87.44 05 | July 29 277 473 133 8R3 
ir seater 38.01 37.24 : : i : ; ; f , = . or an : 
cena 30.44 36.54 39.37 218.62 211.67 218.17 129.03 :12418 «128.77 | ty gy egy as Oh 17 ee BN a | | 
BE Gli oes oin.00% 41.70 3931 41.25 255.42 218.13 223.82 133.56 128.72 132.53 | July SR ae a 8754! | || THE NEW YORK TIMES STOCK AVERAGES| 
Be Wicca scs 41.85 40.79 41.63 227.71 223.37 226.49 «134.74 132.08 134.06 | Ji) 99° ° |” 81.46 9817 8867 8743 11 | Il os BY CALENDAR WEEKS 
DAILY HIGH, LOW AND LAST BONDS SOLD ON NEW YORK STOCK | | | 
Mi OR ies cecaine’ 41.55 40.79 41.41 225.49 223.37 225.04 133.52 132.08 133.22 EXCHANGE i ff 
5 a ag oipee 4185 41.29 41.49 226.02 224.19 22494 133.93 132.74 133.21 (Par Value) | oteA 
NE cn 41.73 41.52 41.63 226.61 225.12 226.49 134.17 133.32 134.06 ——Week Ended——. | || 2° Ogle +——— 200 
- = 2apeeeeet 42:36 40.70 42.17 228.95 226.51 227.91 135.65 133.60 135.04 Fuly 25°36. July 27, 35. a 
c 2 eeRpeene 42.66 41.87 42.21 229.07 226.45 «22730 135.86 134.16 134.75 | Monday ............ $9557,100 * $8501 
BE Wiseccndens 42.44 41.59 © 41.73 228.14 225.03 225.53 135.29 133.31 133.63 | Tuesday ||| "**  99°851'700 «i or B08 | | 
D — a re Wednesday -........ 11,507,700 18:992,000 | | 
= meOGAy ...... saber 137, ,197,7 | 1s 
ow-Jones Stoc arket “iverages Friday ............ :  9802'500 «8,013,200 | | wad 
WEEKLY HIGH, LOW AND LAST Saturday ..... 4,417,300 3,501,000 | | 
Week — 30 Ingustriale— ——20 Railroads-—. ——20 aw — 70 Spe apeneiaedi | 
Ended: High. Low. Last. High. Low. Last. High. Low. Last. Last Total week ....... $55,973,900 103,600 | 
1936. . Year vo date........2,010,538,800 1,888,811,200 | | 
....161.15 157.40 158.46 48.77 47.44 48.11 33.50 32.22 32.48 57.21 | July 27............ "10,186,300 9.503.100 | {lv , 
July 71-7 $5.66 156.82 158.11 48.50 47.62 48.05 33.60 32.27 33.41 57.38 | July 26.............. 14,102,100 10,595,700 | |/° € 
July 11....161.06 154.85 160.72 50.40 2 ba iis og 4 ar es (Se . 12,922,000 11,466,800 | ||- 1002 
5 “ 2. 5 5 5 lo 
July BW, leas 16856 =| B83 | 525A 58.31 35.58 34.76 35.37 61.05 | BONDS SOLD ON NEW YORK STOCK | |/2 " 
Pa EXCHANGE 90 
DAILY HIGH, LOW AND LAST (Pat Valus) . i 
46 164:61 53.38 52.54 53.23 35.22 34.76 35.13 60. Week Endea—— | | - 
July 34 eet 164.00 164.37 53.66 53.01 53.21 35.33 34. 35.04 60.67 _ Tuly 25,'38. July 27,'35, | | 
July 25....165.91 164.38 165.56 53.45 53.20 53.31 35.43 35.02 35.37 61.05 | Corporation ......... $45,109,000 $36,847,000 
July 27....167.63 165.51 166.92 54.24 53.35 ? 36.05 35.46 35.85 61.67 | U. S. Government. 6,023,900 — 6,425,600 
July 28. ...168.23 165.98 167.01 S472 53.77 54.19 36.01 35.40 35.77 61.68 Foreign ............ 4,841,000 6,831,000 Je 
July 29... .167.83 165.13 165.67 54.41 53.40 : ; : § f ie ope ey sania 
Shares Sold, New York Stock Exchange NEW BOND ISSUES | | 
WEEKLY TOTALS AND DAILY AVERAGES (Fheumate Saeed | 25 RAILROAD | | 
' : al DS—— -—IND. AND MISC.— TOTAL_—_—. ———Week Ended— ; | 
Se Soe: Total Av. Daily. Total. Av. Daily. Total. Av. Daily. way 25, J 18, July 27, 
we 388,830 72,006 4,675,656 865,862 5,064,486 987,868 | Public utility.... $6357  $hiobs sha'too | | | | 
cme PO 94,516 4,635,186 858,368 5,147,356 953,214 | Investment corp... 35,000 a te T “i OA 4 
BEE Ei sces oonnies 473,140 519 5,318, 150 984.843 5,791,290 ‘1,072,461 | Industrial. ” 9600 | | 
i See 322,180 L436 4,3 865,877 4,651,565 930,313 | State and munic. 5,751 7,300 2:400 | jiu ‘| 
/  F eaeee 482,502 89,352 6,051,718 1,120,688 6,534,220 1,210,041 | Miscellaneous... 4,200 ee ie | re |, | 
July 18.... 1,080,040 200,007 ’ 1,404,840 8,666,174 1,604,847 | Railroad ........  ..... 15,300 | “SRARES SOLD Y ¥ 
July Seperate "190 127,443 7,043,950 1,304,435 7,732,140 1,431,878 enichalcag i. - sahara a ae a | ON New YORK STOCK | 
DHA occ secre $63,778 $109,208 $35,900 | ||. . HANGS. | si 
DAILY TOTALS inicnaiieiaaitial Year to date.....3,021,682 2,957,904 1,911,586 | ||° ¢ 4 s| 
————————_—_DAILY—_——_—__- a E— AVERAGE NET YIELD OF TEN HIGH- |2 i @ 
Railroads. Ind. & Misc. sya, sod tae 106 vm, GRADE RAILROAD BONDS iE 4 
ee err 127,660 1,209,090 336, 0 2 ]3 t 12 2 
July 24 Ill 124/590 1,196,360 1/320,950 386,146,074 148,167,639 . 1935. 1934. 1933. 1932, 1981. | |/3 I 3 
eee tee ‘ 561,310 611,840 286,757,914 148,901,879 | July 4...3.48 3.72 4.02 4.50 5.53 4.16 | | 
July 25-.02002.0+- 150-550 1, doa’aae 1,825'985 288' 583,899 150,653,049 | July 11...349 3.72 3.97 4.48 5.36 416 | || | i res 
oa, 2. ..........:.-.. Soa 1,720,620 1,898,670 290,482,569 152,332,629 | July 18...3.52 3.70 3.96 452 5.29 416 Gras one rw aw TAS 
IR genctcecdunues 173,890 1,774,090 1,947,980 292,430,549 154,240,649 © July 25...3.52 3.70 404 449 5.14 419 
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ADVERTISEMENTS. ADVERTISEMENTS. ADVERTISEMENTS 
These quotations are for bankers, brokers and dealers and are accepted for publication as actual markets. The numbers at the left of a quotation identifies it with 
the name of the firm in the index making the market. Prices are as of close of business on Tuesday; South and Mid-West Monday. 
FOREIGN _| GOVT. AND MUNICIPAL BONDS (Cont.) WATER BON 
! Key. Bid. Offer. | fj = DS 
Stocks and Bonds FLORIDA (Cont.): LOUISIANA and MISSISSIPPI 
107 Dade Co. S/D No. 2 Old APDCA.. OW .. AND PREFERRED STOCK 
BEAR STEARNS & Co 107 Dade Co. S/D No. 2 Ref'ding 4-65. 97. MUNICIPALS BOUGHT—SOLD—QUOTED 
’ . = | ae m4 > s/D ~ + eee. 4-5s. - S&S. , m Pe GLO & Co 
Members New York Stock Exchange OS brbgheeceee a Scharff c Jones -L.UHRSTROM y 
OR! Deland 6s, i955.............. :! 1102 ; iIncoReamay 
ONE WALL STREET, NEW YORK 102 Delray gaara pa: 23 ae INC 40 WALL 8ST. 
Tel. Digby 4-8500 Teletype N.Y. 1-633 107 Fort Pierce Inlet Dist 6s.......... 36F ATET NO IE het Raruont Teletype N. ¥. 1-521. Phone ANdrews S$-3607 
4 Ay eee =~¥ AYE eee an , 
. erce niet ee ee $d 
ron FOREIGN ee case. | 8 Fer rent, areremant G......- 3a “ GOVT. AND MUNICIPAL BONDS (Cont.) WATER BONDS (Cont.) 
19 American European Securities pf.. ow BW Key. Bid. Offer. oe . - 7 Ofte \ 
1@ Amsterdam Trading Co............ ow BW r NEW JERSEY: o Water Co. 5s, 1958 Perret 99 
le Baird Television Def... BW Active Market 8 Atlantic City 4%s c/d............. ow sw | 26 Ore. Wash. Water Serv. Co. 5s,’57. 02% 93% 
10 Baird Television pf BW A 26 Penn. State Water 5%s, 1952...... 103 
10 Brewers & Distillers......... low Bw in_all ay eg ILINA : 26 Power Gas & Water Co. 58, "48... oy 
iw BW 8 Ne, all issues a toanoke Water Co. 5s, 1950....... 93 941 
a } ay ER A and matured ow BW F L oO R I D A 8% Asheville c/d notes................ 32 26 Seranton Springbrook Water Serv. * 
42 German § cpns., defauited..... ow BW aos 8 Cumberland Co. 5) Co. 5s, 1967................... 100 = 101 
42 Italian 3%% loan sacueabere - 50% 51M Municipal Bonds 8 High Point 3s, 1943 2 oe Water Co. 5s, sine. +e rt: a) 
ane detiencn tee cote a BW 4 ‘oin ’ oa ater Service Co 8 
ie New York & Pieces Inv. pf ow BW THOMAS M. COOK & COMPANY  f iS ~ \ReARAR Ee we 26 Water Service Co. 5s, 194 ae 
10 Rhodesian Anglo ...............+- ow BW WEST PALM BEACH, FLORIDA 8 Pitt Co., all issues...........-..+. . 26 West Virginia Water Co. 5s, 1951. 102% 
10 a | perial§ 1oan Sige & Gifs ow 4 A. T. & T. W.P.B. 82. Long Distance 3188 OHIO: ] 
42 ussian loan one I 
10 Swedish Match “B’’.....-...-. ow BW 107 Hardee County Highways.......... “Fl. $ » Ry ybbpe Ebaqenpenssee: ow és Utiliti Saal: h 
cA CAN A D ei A N 192 Hernando County (5M)....002... sar 7 8 Cleveland 'W. W. Sijs, i943... 2.77: ow °: th ~ + ret ra t System 
provement 6s........... oe OKLAHOMA: ught—Sold—Quoted 
il Hi 
GOVERNMENT - MUNICIPAL - CORPORATION | 169 Highlands Co Reel to, ftom nai BY” 2® Hartshorne @s ................... 50 HAM . 
SEC U at ' T I E & | 180 Hillsboro Co. STSD No. 4 5s, 1945 97 .. | TENNESSEE: MONS & Co. 
re +See: ae 8 Knoxville, all issues .............. ow .. an 
Private wire Il Lake Worth C/dS.........-+++scsss ow BW 120 Broadway, N. Y. Tei. REctor 2-4100 
New York, Montreal “and Toronto SEI cn cnsnaccdaccsccnanass ee ‘ Philadelphia = Chicago — Portland, Me. 
108 Lake Worth Iniet Dist. ow =. Prompt Bids for All Boston Los Angeles 
ROYAL SECURITIES CORPORATION 11 Manatee (City of) c/ds & actuals... oof Bw ‘ 
30 BROAD ST. . NEW YORK . HANOVER 2-6363 | 10% Melbourne Tillman D/D .......... ah ss TEXAS MUNICIPALS PUBLIC UTILITY BONDS 
a ee Ld. euetens _-_ = ba ond | ee Shores actuals. = re) in 22 Amer. States Pub. Serv Ss, 1948 ~ 82y, 
onroe ‘0. 5 oe ‘ 
CANADIAN SECURITIES 100 Monroe County Hiway Sif) APDGA a Ser = NEWMAN & CO. ee ee 82F 
CORPORATION ISSUES: a —_ p—-4 Gant: 5YS....... r.. SAN ANTONIO, TEXAS 58 American States Pub. Serv. 6s, ‘38 2F 30%4F 
422 °C di Colonial Airways....... 1 3% 5 688 Gieeciaies Che ectesks ASA -° 58 Arizona Edison ist 5s. 1948...... 
22 Canadian Utilities 5s, 1955. 92 It Okeechobee County ‘Highway ae;. ow OY niveed wes mene af ——) 3, SE, ee ow 
22 Dominion Gas & Elec, 6%8, 1945.. 91 91 47 Osceola Co. Hway. 68............. 74 a athens $ Central States Utilities és, = 28 30 
B tte tach Ge os ties oa -: 21 Chi, Aurora & Elgin R. R. 51. 9% 11 
U. S. GOVT. AND MUNICIPAL BONDS 163 Palm Beach County (6 Bosse. Ow TEXAS: 12 Cities Service 5s, 1950 ............ 33 
ALABAMA: 108 Palm Beach County, all issu ow |. 3® Angelina Co. Special Road 54s... OW .. aS Cities Service Ss, 1958 ss sseeee 19% 80 
4 Alabama State of, any issue...... ow .. 11 Palmetto c/ds and actuals APDCA OW iw | 30 Brownsville Perm. Imp wis $e... 0" ab . oo 58, ise steve wt 
$ Alabama Counties, all issues..... ow |. 47 Plant City 6s x-cpns............. 61F .. 60 Cameron Co. Water saprt. Dist. 3 Consolidated Cities Lt ge’ se caeees 7 80 
‘ Municipals, all issues... OW .. idk Banta Gorda actuals, APDCA..... OW BW oa I Bas Sakiceedsnenacsceneses a = Trac om om , 
4 Anniston (City of), any issue.... OW .. > ugustine Ser "‘C’’ stpd 4s,’55 73 Cameron Co. Irrigation Dist No.1 OW .. 56 Consolidated Gas Utilities “éys, 
4 Decatur (City of), any issue..... ow .. - } A Co. Road 5s, 1946-56. .102 es 30 Corpus Christi, bsp! of, D/D...... ow .. 1943 35 cs 
4 Dothan (City of), any tsque...... OW .- 47 Umatilla impvt. 6a... ae Se Co Cone ~aarsake — <del 4.70% 1 Cooper River Bridge 6s, 1958.:.../ 49 51 
4 Huntsville (City of), any issue.... O r 100 Union County Hiway. és, any = oT" Sp pienpbeptteeepeiaioaiornns 33 fe: 5 Cumberland Gas 6s, 1948 ......... - 
ARIZONA: one APD cmiceeathehiaee 30 Harrie Co.» any cpa. to 1943....... ow .. : Fe 7 Ch Nees teeeees 35% 88% 
I tenis ee Se | Siehaeuiieeseertipas dal Cc nat ¢ Ferries 7s, 1941 .......... 7 
B Maricopa Co. Hwy. SYh-O8......... 06 usm oro Dace “(iant).000.0000000 SS fags ©, Mpc Ses Ald "| ok ERE er iia 1 ig 
ARKANSAS: - 0% 102 Winter Haven (10M) .......... ; rfag, OP POS 4 Federated a Se. be ~ 81% 
— oe 60 Hidal ‘Perm.1 Galveston Houston El. es 
oS aa aris. mad’ aie o% 3 GEORGIA: 60 Bisa oo. m= i S Guttman i ha. 31F 33F : 
85 Arkansas Highway “A” 5s........ 93 o4 4 Brunswick (City of) any issue.... OW Dds. ..... 1... seer eeeenee 55 1 Houstou Electric Co. Gs, 1950...... 88% 89 
53 Arkansas Hospital y wt RY ow... 4 Thomasville (City of) any issue... OW 60 Hidalge Co. R/B 2-5% Ref. bds 1 James River Bridge 6%%s, 36 
53 Arkansas Pensions, 1939.........- 4.00% .. 4 Waycross (City of) any issue..... ow 60 Hidalgo Co. R/B 2-5% Ref. wts.... 1 Kansas City Pub. Serv. és 54q 
63 Arkansas Rfdg. Road Dist. 3s, 49. ‘my 81% 3O@ Live Oak Co, Rd. 5e.............- 12 Kansas City Pub. Serv. 3s, 1951... 544% 54 
53 Arkansas oe oe. sees % 4 _—— Cesccesces nedongunad saan = a no ag mpg my » Res : b re 
bo jal School.........- ee ED. ecicanmers ae ne 3 ssour: erv > w. i. 
SS Littie Hock “Special Behooi. Sao KENTUCKY STATE PA Susses Ga, fend Us....000022000 21 Motor Transit Co. Gis, 1952...... 15 20 . 
t k Street t - * SRnisidiadcaad oe National lee. 544s, 1 4% 
= Mekinoesy Han pb cals IBF ° 5% WARRANTS 1 New "Orleans a Pontchartrain “ ; 
85 Mississippi Co. Funding 4%5...... ee — am ridge ist 7s 1946 10 12 
58 Morrilton Special School 5 Sie. past | THE BANKERS BOND ©o. 68 Omaha & Council Bluffs Stree. 
4 Texarkana Rundings 4%48- aa aLee = .* Incorporated + va. 56 potas bes Coke 4%s, 1940. a | 
xa OED. cc ccccs “+ e 3 ?' s eee 2 
———— Tavestment Dept. LOUISVILLE “svi 14 Unlisted Stocks & Bonds 21 Salt Lake & Ogden Se, i904..60°° 15° i 
. D. 238-9 tI Schenectady Ry. 5s 1946 leh 
uthwes as ° 
FLORIDA BONDS LO E WwW I & }. 21 Springfield gas Cie, 6s, 1940 8 
KENTUCKY awe es ee Uais Bee og out ice © pe 
TELE PH TEL ys. 0 wiz c/ds 
PIERCE-BIESE CORPORATION Se Re Bridge Rev een be a ee si $392 * MILW. 55 3 Western Lt. Pw. & Tel. 6s, 1948-50 65% 
JACKSONVILLE — RAILROAD BONDS 
— JOINT STOCK LAND BANK BONDS 
Tampa Orlando Miami KENTUCKY MUNICIPALS ot dementias den a ra American Refrigerator Transit Ea, oe 
Key Number 100. LOUISVILLE SECURITIES 43 Atlantic 38, °41-'38....2222..222211 99% 1 eres 
48 Atlantic 5s, 3/57-37 .............. 
FLORIDA: TEDT 43 Atlantle Se. 11/57-37 -0 0600.00... 102" 104 INDUSTRIAL AND MISC. BONDS 
41 Alachua Co. R/B No. 1........... ow... 43 Greensboro 2s, ee tae .. 99 1 Advance Bag & Paper 68, 1952 (x 
197 Alachua Co. R/B Dist. No. i... 90%F .. BLISHED 1888. ee 2 aoe: : 22 Allentown Dairy Corp. 6%8........ OW .. 
108 Alachua Co. R/B No. 1 68........ a xs 43 Greensboro 5s, 1957-37 .. : 
100 Alachua Go. R/B'No. 1 60, future LOUISVILLE, KENTUCKY S Geesnchore Ss, M058 «.........- "4 Barranquilla S618 
1e2 Avon Park G0M).......... ow 43 Phoenix 5s, 1961-41 .000000... : Se ae eae i 
108 Avon Park .......... eae 4 fia Laon an 
100 Bartow new ridg. 4-5s i MISSOURI: WATEB BONDS 58 Bush Terminal 5s, 1955.......... 53F 58F 
= | seed = ia Authority...... 3514 Pe os pm RO pS $0% 26 Alabama Water Service 5s, 1957...100% 101% $3 Credit Service, Inc., 6s, 1948.. 63 OA 
100 Collier Co. Road ta: 1940-45... . :/100 cs 85 Muddy Creek DD. Davies Co.P.D. 33F 3s New Rochelle Water Co. Se, 190].. 95 — $ Deep Rock on is, 1937 nh 7 
a pee Gabies c/ds  RRECRESERERECCERG Of BW 85 New Madrid Co. D/D No. 29 any 45F 2&8 New York Water Serv. Co. 5s,’51.. 98 99 58 Flour Milis of Amer. deb o%s, "46. 83% 85 
oral Gables c/d 68.............. 21% 22% 85 Steele Water & Sewer ........... 90F 26 Ohio Cities Water Co. 5\%s, 1953... 87% 89 5 Gould Coupler 6s, 1940 118 
KEY AND INDEX . 
. . . . | N 
The number at the left of the firm name identifies it with the corresponding number in the listings. OW—Offerings Wanted. BW—Bids Wanted. 
ee ey ha 11 Brondway, N. Y¥.; (0—Bear, Stea & Co., 1 Wall St. - ¥.§ De Pix: 6 - 
Phone Mag 41389. 27 State St., Phone Digby 48500. See Above” * “phone. SOun Wise. A T&T Tel. “Bldg.."Wichita. Poone 4 ‘pies; LE 
Resto hone CApital 8950. See Municipal Bond & Finance Corp. 602 . ¥. 1-1042. : ; i; Ar. T. Tel. WICH 12 aa 
dwin Broad wt. a om one hiami oan & Co., South Texas Bank} %—S colaus Co... ne., 
am. cproiee & This2, ‘Bee bese ter $2682. A . MMI. 35. Bldg, San Antonio. Phone Garfield Adams 2 Se 2 State. 7“ 
$-David R Mitchel @ Co. 20 Tiead St, tues « a og ‘” Broadway, N. Y. . 323. See Above. we Ag FF ogy hy a 
New York. Phone HAnover 20721. Phone BOwling’ Green 9-0907. (2M, 8. Wien & Co., 25 Bread St. 85—Peltason, Tenenbaum & Harris, imc. ‘ 
4—Milhous, Gaines & Mayes, 310 by “4 14—Hardy & Hardy, 11 Broadway, B; A Phone HAnover 2-8780. ATT. rel: 711 Boatmen’s Bank Bldg., St. Louis. 
Crawford Bidg., Birmingham, Phone BOwling Green 9-2821. A.T.T. NY 1-1397. Fhone Central 28 L.D., St. om 240; 
Phone 3-6181. A.T.T. Tel. Birmn’ham Tel. NY. 1-960. 43—Robinson & Co., Inc., 120 So. La Salle . T.T. Tel. STL 486.” ‘ 
3 s At are wits Phedes aarny 16—Gearhart & Lichtenstein, 99 Wall St., St., Chicage. Phone State 0540. 96—Tie ¢ Bankers Bond Co., Inc., 4th and 
Ation 4 aT. je A. N. ¥. Phone. WHitehall 4-3325; A. T.| 44—Easland & Co., 49 Pearl St., Hartford Market t Sts., Louisville. Phone L. D. 
S&—Bayles, Softye & Co., 141 Broadway T. Tel. NY. 1-652. Phone 20151; N. Y¥., CAnal 6-3250; 238-23 A.7.T. Tel. Lsvl. 14. See 
¥. Phone BArciay 7-7380. Tele 17—Steeiman & Birkins, 30 Broad St., N. Y. A.T.T. Tel. Hfd. 27. ‘See Page 167. 100—Pierce_Biese Cor 1,608 Barnett Nati. 
ewe J. N. Y¥. 1-1792. Phone Hanover 2-7500. See Page 167.| 47—Edw. C. Wright & Co., 49 Wall St., Bank Bldg Scekeanvith ., Fis. Phone 
heimer & Co., 326 Walnut St. i8—Chas. W. Gppenten, ¢ os Co., 208 Church N. ¥. Phone HAnover 2-1166. 5-3680; L. D. 47. A. T. & T. Tele. 
Cincinnati. Phone 0560. 211 St., New Haven, Conn. Phone 6-0171;| 53—Walter R. Bass Co., 115 i, ath St JKVL 181. See Above. ; 
:" Redwood St., Baltimore. Phone arthur’ Canal 61870. i on is 3 — Phone L. D ; AT.T. -oe ES M. Cook & Co., Drawer B-4, 
7_Mitchell, Cierrick & Co., 700 » Cayahora ¥. Phone HAnover 2-7940. x 55—Sexbolt & Seybott, 1 Inc. National od wv — whee e18s- 
= wn it eer veland. iV 00 : 21—MagPherson & Lot St Brendaes. Bm. B. a ce ag. § Sp pringticid. 1 ‘Phone Sa 107—Corrigan, Miller & Co. a be ioarohom 
way, New. ¥ ork, © Phone "Wi 'WHitehall po FAA he Ae sa_Berets * oe a Nay 73390 2 aed 52; Bell Tel, MMT. 18. 
5 one ‘enny- ley -» 7% Pine 0% — Dee le. 
NOT-T Tel. NY. 1-888. packer 8500;'N. ¥, BArclay 7-1638. Y¥. Phone $B5:.iee 45732, ATT | | 8 Ot, Marvey, a oe 
9-Campagnoli aay + Ine. eRe oe. s-6., e a * & Co., Inc., #@ Wall Pel. yy a a Re 142—Randelph & Co., 2 Rector St., N. Y. 
Y. -3290. € ; one ANdrews 3-3607.| 58—Putnam ‘o. entral Rew, Hart- Phon 4-2960. TT. 
Page 167. See Above. ford. Phone 5-0151: . Tele No e158. AT a T ov 
L 
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ADVERTISEMENTS, yE >} ) 
ADVERTISEMENTS. ADVERTISEMENTS. 
INDUSTRIAL AND M S — 
ron Isc. een Bid Otte — STOCK LAND BANK STOCKS INSURANCE STOCKS (Cont.) 
er ey. sii 
142 Haytian Corp. 8s, 1938............ 15% 16 16 Atlantic tee es — Terminals & Transp. Co. 
16 Hearst Publications 4 i9io- it: 103 Zt ++ i ~~ heen anne 33 39 44 Travelers Insurance Co............568 573 James River Brid 
17 Herbrand Corp. ist 5%s, 1950 80 Eablet ene ope aster 3% 7 59 Travelers Insuraace Co............572 578 ge 
1 Hoosac Valley Lime 68............ is 16 North Carolina 2.222.222 222022212! 0” 4 — > samy & Gw..... 1819 Dalles Se. Stee & 
|} Indiana “Limestone. 85_ pense m m1 6 fee. FF U. 8 Fire... i. My 56y] f) HH. D. & CO. 
17 Langley Mills ist Ss... 40 16 Virginia-Carclina .....00000200..2. - wate te oo Be ee ae eee 
b+ — a Hegler Zinc 3s, 1945.. 68 ee 16 Virginian coerce ener « ? ee ana — oe lew "York os ee 
te ee. ae a elle 
58 Metropolitan Chain ist 66 i948. ||| ye re ae 3 RAILROAD STOCKS Tel. Digby 4-1389 Tel. CAPitol 8950 
1 Oxford Miami Paper 6s........... 8 90 | Specialists in: 2 Alabama Great 8 Bell_System Teletype _NY_1-66 
17 seseteee pw ills ist 6s, '43 80 85 2 Alabama Great meron .. 76" 80 " 
Seaboard Oil Co. (Ohio ee 
17. Taylor Wharton price oe oe Ss HARTFORD 29 Atlantic & North Carolina R. R... 10 PUBLIC UTILITY STOCKS 
142 Upper Lakes Pulp & Paper 5s, 1965 a 76 I 2 Chicago, Burlington & Quincy....110 118 Key. Bid. off 
1 Wickwire Spencer Steel ts, 1930" . 35% 37 nsurance Stocks 2 Cin., N. Orl. & Tex. Pac. com....330 350 5 , oe 
CONNECTICUT 2 Cincinnati, N. Orl. & Tex. Pac. pf.118% 122% 6&5 Amherst Water Power com........ 80 
REAL ESTATE BONDS 2 Cin. Union Term, 5% pf...... 110-113 7 —. heey Power pf.......++. 90 
roa % 
«2 Allied Owners ist Mtge. 68, 1945.. 80 82 Industrial Stocks eT - ....... 6 ott 12 Cities Service Co. comer... 20... "% 44 
merican Furniture Mart 3s, '55.. 67F 68F hone anes... pat ae 22 C ‘Serv. com....... ‘ 
96 Brn. Hotel of Louisville 1st 5s,'49.100 101 “GASLAND & OMPANU 2 Virginian Railway com.. -.132 136 rs | gy pe. Sire, ©OM.....+. 25% 26 
96 Brn. Hotel of Louisville 2d 6s. 1949 66% Fy eee wee MB e+ 0420 es © . Go. i bie ae... o 
12 Chesebrough Building 6s, 1948.... 71 ais INVESTMENT SECURITIES 59 esc seg SF ee CBs oreo - 7% 73 
: a Chesebrough Building, 6s, 1948.--. 72% 74 49 PEARL STREET, HARTFORD, CONN. GUARANTEED RAILROAD STOCKS = oon Som pinciny aretha Se as 2% 
oan a... nn PEE PER xe 58) 
* Gieeeena ecu mod Bide. @. isi: e Pr Hartford Tel. New York Tel. 2 Alabama & Vicksburg ........ 95 98 56 Consolidated Gas Utilities com.... 3% 3% 
96 Sumberland Apts. /ds- a0 0. = CAnal 6-3250 2 Cleveland & Pittsburgh 7%.. 87 90 5 Cumberland Gas com. v.t.c..... 4 4% 
overnor Clinton Hotel 68, 1948.. 19 20 {_______— . 2 Illinois Central leased line......... 142 El Paso Natural Gas com. ee 7 
96 Henry Clay Hotel (Louisville) ¢/ds ro ; oe Siens BEDS 2 Lackawanna R. R. of N. J........ og 1% 142 El! Paso Natural poo 1% pi 190 
es | —~y RTA Be s. oe sw INSURANCE STOCKS 6 Little Miami R. R. Spl. Gtd. 49 12 Empire Gas & Fuel 6% pf ....... 63% 65 
of Retail Properties “B™ 63,1959, ‘ine. aiaF 8 Aetna Casualty & Surety ........ 100% 104% > ior Wks ke en th = $3 Gen Water Ga Bi 88 ae = 401 
21 6 Broadway Bldg. 7s, 1945...... 13 is . aes > a 2 Pittsburgh, Ft. W. & Chi. com...168 175 SS Geen ae saoipeeebebpe 4% 
% S — = 62 - = etna Fire OG. os navv0es 56 2 Pittsburgh, Ft. W. & Chi. pf......179 181 18 Hartford Electric Light ccccccocce CAM «6F8 
56 ss Astoria 7s, 1954, receipis. 22% 23% Aetna Life Insurance Co...... ... We WY 2 Reneselaer & Saratoga...... ..+eel02% 105% 59 Hartford Electric Light .......... 1% T2% 
sin seinen os 59 Aetna Life Insurance Co. ........ 34 34% 2 St. Louis Bridge ist pf 149 152 44 Hartford Electric Light Co 70 71% 
Ss T IRST MORTGAGE CTES. BE. ch odes cccescscaveseeess 83 85 ” Louis Bridge Co. 2d pf. ats 7 55 Holyoke Water Pr................. 
American Alliance ............... 26% 28% . fen 2 oe Gee a ae Intl. Util. Corp $9.60 pi estas a 2 
. R . Louis.... 149 152 . P. $3.50 pf........... 38% 39 
4 oS oe quewanty Co. 2 a ee — (aebssewennnes 33% 36% 2 United N. J. R. R. & Canal 256 259 21 Key West Electric pf.......... ion OO 
sami : —— Sree : : 5 
19 Lawyers Title & Guaranty Co. 55 56 American insurance Ce vecesecees ° 13% 7 INVESTMENT 1s 3 J ; 65 Milw. E. 1% pee f. (1921 * oer 
a9 — Westchester Mtge. & Title American Reinsurance 78 = 81 z= Ses SSSCarEe 142 Mountain States ae 9.8 *. aie re 
Th ee 49 «50 Karggcees ; $ N pig " 
19 New York City Bank Parileipations 5858 a 28: REAR OD = =o Affiliated Fund... rv fe AEE 4% ote 
19 New York Title & Mortgage Co.. 56 [ [eee 344% 36% ate MG cece Reece ‘ 2.03 2.23 18 New Haven Water................ 83 841, 
oo a... 4 42 Baltimore American .......... . 9 10 Amerex Holding Corp............. 22% 23% 14 New York Central Elec. 7% pf... 70 
19 State Title & Mortgage G........8 8 Bank & Ship ......... Sie Sie: 103 108 Am. Business Shares..... +» 1.21 1.32 22 2nd & 3rd Streets Passenger Ry.. .. BW 
19 Title Guaranty & Trust Co....... 56 «57 1 Boston Insurance ................. 625 635 Assoc. Nat. Shares............... Ti 8% 18 So. New England Telephone 156% 1584 
19 Westchester Title & Trust Co...... 45 46 GIG UIE ionicnissasciccaccece 22024 Assoc. Std. Oil Shrs., A. 6% 867% 55 Springfield Gas Light............. 15% 16% 
= I hs sacctcnesscesd05< <a 30% British Type Invest...... 34 54 56 Springfield Rys pf............... 7 7 
City of Now York................. 21% 29 Broad Street Invest..... ..33.30 35.68 56 U. S. Electric Power pf. ow 
micai ball TUST GO. | 44 Conn. Gen. Life Ins. Co. 2.22222: 44% 45% } a dy a corescees 19 21 55 Western Mass. Cos........ eee: 
Gis GME 0 <<+.cccec cos 25% 27% = 7 4 _ SPCR , core 4.25 4.65 65 Wisconsin Public Service 6% ‘pf. . 3 96 
Special analysis prepared by a well-known MIRGND FUG oc cccsccccccsscvccccces 4% 5% Do rm moeenee a8<e = < 
independent statistical organization § sent Employers Reinsurance cate a -o- 42 45 8 Collateral Bankers 6s.... ; 
upon request to investors only. EE Sane edt eterheesn nes en edes 8% 10% 3 Collateral ‘Bankers t0.. ey j Hi $3% | H. H. ROBERTSON co-—-> a 
STEELMAN & BIRKINS Federal wean eee aseeesestesnaees 45% 49% Collateral Tr. Shrs., A... 6% ‘ COMMON STOCK 
elity an NE a hy ven ...105 107 orp. Trust AA coet.) ). . 3.55 © | 
; Fire Asso. of Philadelphia......... 15 Do (accum. mod.). ; 3.55 ANALYSIS -ULOH RERUEST 
60 Broad Street New York Firemen’s of } ee < ie os Deposited Bk. N. Y...... sssee 2,70 3.00 . | 
Tel. HA. 2-7500 Teletype N. Y. 1211 I itinsssceccescccinse as: aa Deposited Ins. Shrs., A. oa Campa li & C 
General Alliance ..............++. 21 221% Diewrsities aa Sales : 4 ‘ 2” pagnen 0. 
BANK STOCKS Georgia Home ......... ESS 25 27 St epee Sa pra 2 7.50 8.30 a 
BOSTON: Glens Falls Pd Sa sissdnatiocdiens 40% 42% Dividend Shares ........ .. 182 1.96 41 Broad Street New York 
| oe eee Gen. 4 Globe & Reguintie pactedincstoedaia i 18 14 Eastern Utilities Barge ® 5s, 1954 37 40 «| [L———Telephone HAnover 2-3290—— 
Merchants National.. 410 Cie, III ois 5.5-s. osc. nave . Fidelit aoe » 38% oie " 3 
National Rockiand........ ia 66 Ree 29% 30% Sloe y : un betees 29 21.25 INDUSTRIAL AND MISCEL. STOCKS 
: wlan Geaweeet teek.. '31 32 Great American Indemnity ....... 8 11 idelity Investment Asso. com ¥ , 
a 135 145 sca Sand cascawadne 22% 24 Fundamental Invest. ..... 24.48 26.05 18 Acme Wire .... sites <eeres OS 46 
— Street ee es 235 250 Henover Dive .......s.0c« lll) 36% 38% Fundainental Tr. Shrs. ; 6.38 7.00 44 Acme Wire Co... seseseune®™ “ae xd44% 
=: “So aeeeeeee pet 18 20 Garmonia .....4. 28% 30% Gomeren SRO. +. 66S 7-34 1 American Centrifugal -...... 1% 24 
TE,» - I paneeepeneaeee 30—Ci«‘(<C 44 Hartford Wire ineurance........... -s ot °° oe ee: PF eh 2 Ae 
. vee! : ‘ F 7 f America are ere ereyr te : 
bénascveces A Incorporated Invvst. 25.49 27.41 59 American Hardwar 31% 31% 
CHICAGO: 59 Hartford Fire Insurance ......... 76 76% Independence Tr. Shrs.. . 3.31 142 American Piano, B ....... 1 1% 
Am. Nat. Bk. & Tr............:. 215 235 BE Sauer sd osdddegcencecencctdne 37 39 Investors Fund, C... eeeeeeeeehl0.01 112.23 6 American Laundry Machine Co... OW 
Contl. Ill. Bk. Tr. = stk. div.)..140 143 BRO PTO BSS. 25. cccgecccscces oe 6 Investors Fund of Am... 1.03 1.17 6 American Thermos ‘‘A”’ .......... 18 - 
ff  * arr “3B 288 Homestead Fire ..........+se.000- 26% + 28 Maryland Fund ........ siaceete 10 10.82 1 Applied Arts Se. RS Sere 6% ™% 
ME ML 5 csc nescey ne scans 400 430 Import & Export ................ 8% Mass. Invest. ........ ' 28.12 29.84 14 Ault Williamson Units .......... - 20 
Northern Trust.........-.-.00..00- 830 870 Ins. Co. of No 117 Monthly Income Shares A...... 1.06 2 pee pone ney CaS.. Se 
oO rth America........ 74 75 % Ys 
MILWAUKEE, WIS. Kbickerboeker ssvcvvesvevor-n tax Tay Makin aaa NE RR | BB Brealey Oo ee esse . # 
65 Marine Nat. Exchange Bk...... ‘ 38% 40% Lincoln Fire ..........-.ssseseees 3% 4% Nation-Wide Elec., “4 eRe 4.68 4.78 55 Chapman Valve pf. taped Soe " ‘ 
65 Marshall & Ilsley Bank........... 17% 19% Maryland Casualty — arecceces as oS 3% No. Am. Bond T. ctfs... 74%, 78% 56 Collyer Insulated Wire com....... 16% 17 
NEW YORK CITY: 1 oe dg g & Insur... = ro He. Am. Tr. Snrs, 1955..... 2. = paren er ee | pty geome aun... 1 
Banca Commerciale Italiana..... 105 115 Merchants & Manufacturers eA 10% 12 Do i908 3.61 "9 Crowell Publishing Co ‘common. _ ro 55 
Bank “ Mashatten Co +++ BOM 3AM 55 Monarch Life .............. eT i Northern Securities .............. 69 72 _1 Dejay Stores com................. 18% 14% 
Bankers Trust MBs eeon serene sess 68% 70% a National Casualt cote ceases 17% 19 17 ou & Industries, Inc., com. . 7 10 56 Farr Alpaca pene’ se tsseeseenens 12 13 
| Bank of N. Y. & Trust....... 520 530 59 namenel Fire aes ito ccam nie n ” Premier “mares” coereeerers 4y 3 65 Fiberk id Corp. pf. \ancacbenbated st 165 1 0 
—. op LONE I peas 13% J National Liberty ........-..-+--- 10% 12 Primary Tr. Shares SS ab ikadiea 2.45 ot 58 Flour Mills of America OO; 055 1% 1% 
nw Any ‘ of” National Un. Fire ............ a” Quarterly Inc. Shares 1.74 1.91 56 Franklin Shops com............... 12% 
Central Hanover Bank & Trasi....139 142 New Amsterdam Casualty ........ 14015 Republic Invest. Fund.. 4.85 5.15 > Zeseert Geom & Neat, Sas. com. 12% 13% 
SS) - eee 36 38) Selected Am. Shares .... 1.76 1.92 14 Gardner Denver pf...... 63 65 
Chase National 8 id % 
Chemical Bank & Trust.......... - 50 55 New England one eee 20 ne 17 Selected Industries conv pf. 23% 24% 6 Globe Wernicke com. 2 
Sit. National eee oe rH 68% New econ eer ee ee nd eee _— 22 +H ° Globe Wernicke pf.. , 
eee ececeececcees eee ew De 49 andar t _ - 1 1 29 Gould Coupler ‘‘A’’....... 2% 3Y, 
pn ne 7. coi locotientehaneeape 13% ih ~ @ Sere 20 State Street Invest.......... 109.99 .. 44 Gray Telephone Pay Station Co... 17% 1844 
Cieanamaneéas Mektonns im san % North Ri a . 27% 28% a et ee CR... ‘ +7 : 55 Greenfield Tap & Dye com........ 16 18 
Pree y . -188 ¢ ina ee 105 . . 55 Greenfield Tap & Dye pf.......... 70 ‘ 
Gorn "Exchange Bank ee . 19% 57% b+ Northwestern eS ee ny 122 oe, shares m e: a a 4 8 - 6 Gruen Watch ‘com. ~ . : seceveccess ‘hy 
Empi ghia -o pi EE re eR CER 16% 17% m an 1 6 Gruen Watch ET” DE csccscveeeees Oo , 
Hin ‘Avenue. National............ 990 1.020 44 een Fire ine. Co “Senate: . fete Oana. oe 6... zit ~— : om Tee ee crineasreratten tes = 2 
Wisst BMasOMas 2.2... cccccccccee 2,100 2,140 59 Phoenix Fire I BM cana as cit sor Do D 3.04 23 Horm Signal POLAR AEE * _ 
i ““j - @iineenanpepregee: 250 260 5 5 os aa _ msurance Co........ 894% 90% erases diene. Oui, + ne 29 Horni Signal ‘‘A’ Cenaeenerens . 2% 
Guaranty Trust ...............0.. 347 352 TeTerTed A wwe eee ee cere ec eeeeene 20 21 e = . 5) a Joseph & Feiss com........... oo Ee 17% 
Irving Trust 17% "18% SO Serer 41% 43 Trusteed N. Y. Bk Shrs. . 1.77 2.01 55 Ludlow Mfg. ........cseeeeeeeenee 130 =: 1133 
Kings County Trust............-1,670 1,720 RO I onic acescecnnesces 25% 27 — Bice ccc ee eee eenees 21% 215% 65 Line Material com................. 17 18 
Lawyers Trust .............. 51 54 COONS Seer my z. ed | eee “evgg bese 2 3.0 42 Louisiana Oil & Refining com..... \% % 
Manufacturers ...................! ’ . 4 ers 9 Marathon Paper Mills Co. common 31 = 33 
Manufacturers cum pf Sy. 2... -. .215 230 ef + 18 — 7 Master Electric Co. common....... 160 «17 
iieanss Wethouas Seaboa rd } aK ar ne a 11 13% : : . ‘ 2 National Cam ...........+ss-seeee 110 +s 
National Bronx . 2 24 ar rety .... -. 28 INVESTMENT BANKING CORPORATIONS 1 National Mfrs. & Stores 7% pf.... 49 ¥ 
National Safety ............. See EE pose cs ccessccedsncesssee 36% 38% SE Pee Ce Sisk caeedevessvxote 21 21% 
reg os og lal alld aa r 18 Security Insurance ............00. 36% 37% Bancamerica-Blair ....... stance, Je 8% 65 Nunn-Bush Shoe Co. com.......... 32 34 
Rem Sachange’ 0000000000000 te | ao Sei | ee, a 8 Re eee ee 
jy yy aeveerrer atpinie ” : “4 oa spciehats RE SOREL SELES 10.8 555'89:0's g y oe, See see ee ee oe ‘2 
Sterlin National shies a th tape ete 8 50 | GE So tcersanenicatenceeenns 6 7 First Boston Corp. ee Bee a6 43” 55 Perkins Machine & Gear com. o we 1 
& . 35 4 3 
Title Guarantee Gee TAGS GF COMOES 2c cdcccccccss 520 550 Schoelkopf Hut & P.......... 6 7 55 — ins Machine & Gear pf... ‘ 80 
Trade National |..... 1 Petroleum Conversion ; ‘ 2y 
: Underwriters Trust 5 See ae Conversion ..... ay 
nited States Trust iets ‘ . ? 5 etroleum Derivatives ............ 1 14 
ctive Over-the-Counter rket 22 Phil 
| ewan: crater nn ea 8 1 
Federal Trust .............. — Ta Canada Atlantic 4s, 55 Dominion Gas & Elec. 6142 +145 Mi 9 Publication Corp. com............. 38 4 
Fidelity Union 36% 38 Can.Rail&Harb.Term.6i48 Dona aper es Tak +x a anes 9 Roberts 
Lincoln National .- rage 35” 27 3 _ ‘ ae os ous, | oper es P. & P. Ge, °66 14 evennah ca = ee ae rien 
Merchants Newark ..... ae 36 32 Ww ‘ 59 Scovill Manufacturing Go... .....: 34 
fetienel  Mewants Meses: ee 2 wulam SS FFA RT SMITH & CO 68 Simmons Hdwe. Paint com. ...... yt" 
National State Bank. 460 i HAnover 2- aies . New York FMM WE Sncag tata saacacnenie 11% 
' n iss :ca be PER 21 NY 1-39: Montreal Toronto 29 South Bl ‘Works pf. 
Mn cn cnaccccageoens a acter sib chdai Members New York Security Dealers Association ian Be on * A eeendee 5 is 
‘vpemaneaeuts: 142 Standard >» file bbe: 1% 18% 
3 Symington COM. C/@........cceee. 2 
Central Penn Nationai.......... 35 39 17 Ta lor Whar I & y 
: City National ....... TIIIIT] 29% 33% 7 I ? Snompoon Frotose Oo. Ob or teh 0 
i ae reese: 58 P O R F O I O ; ; pson roducts Co. $5 pf....106 BW 
Fidelity Philadelphia ............ 415 435 i United Ciear Suses ~~ sagsieh ine oae im at 
Finance of Pennsylvania ......... 215 235 A k ° . e 29 U. 8 Postal ae... Pea ae, *. 
First National .......0.00. 0.0.0: 360 380 market outlet for inactive securities held in trust accounts and 42 U. 8. Postal Moter.............. x 
wore rre Tren ya. ecee 2 J Ss. 8 BP GORD. ccc cvccsicasecces 
Germantown 2000000000000. 00 000. Be 2 by estates, banks, trust companies and others. Bids addressed to the $a o> Seem s 
— geeeeeearieneene 1% 106 Box Numbers below in care of The Annalist will be forwarded the day | Waltham Watch prior pi. 3% 
~~ ee ‘and en a nee ase 5% a received. 55 ee a a or : ; 
Market Street National ........... 375° 395” *) York ice Machit 2 
Mationnl Bank of _ ARES eu 4 9 York Ice Machinery ‘pf. .ioneedesedle 82 
Ninth Bank and Trust ........... 11 14 WILL SELL: WILL s SELL: 
| ere are “ = 100 Shares ——= TITLE COMPANY 
CE Nagi < cane k¥crocnu neve . 580 610 Cc lidated Ind it 
a Oe ener 38% 42% = Common 0 SRS oe wm 00" Wataroas Thue b/SS- a Gates Asvanged 
Pilindelphia ITLL i208m 100% 100 Georgia & Florida Railroad Pfa STC | Shares MORTGAGE Refinancing 
Provident ...............2..2.....525 545 200 Globe Financial Corporation Pfd 112 Lion Coliare & Sainte xe ee be Cestientes 
| Real Estate Trust ................ 78 83 700 Magdalena Syndicate Common 6,220 M cual ae 
| Second National .......... eS a, 100 Splitdorf-Bethlehem Electrical Co. Com- ee ee ee eepeneiinn Cumann 
Tradesmen’s ......................160 175 mon—Temporary Receipt oe Electrical Supply Co., Inc. G. W. 0 n 0. ons. 
i, sspmeiiantants ‘ommon—Temporary Receipt +] 
: PORTFOLIO No. 189 PORTFOLIO No. 190 | Associate Members R. E. Board ef N. 
° 80 Broad St., N. Y. Digby ai2is-9 


























14 Citizens & Southern National Bank 15 16 











168 
TH 
E ANNALIST Friday, July 31, 1936 


Dividen Since Previous Issue °,¢ 
ds Declar S of The Annalist and Awaiting P ayment 

































Regular 
Pe- Pay- Hid Pe- - 
Co} y rs. of Pay- Hidrs. of 
Pome ~~ ~ a — riod. able. Record. Pan - Rate. riod. able. Record. Company Rat ze. Pay- Hidrs. of " 
eecesesecs 4 e. - ° 
Allied Kid Co 36.50 ef. ‘$1. au o ‘ug: . uy > Penn G & E Cp, Del, A..3 _15¢ ¢ } 15 Sep. 1 Wis Nat Lf Ins Co 30c 8S — oe Company. Rate riod. apie pay 
Sage Best Cusp. . Q Aug.15 July 31 Deo $f pr... “$195 Q Oct. 1 Bee 2) W'msport Water wining =... 2 . 
$2 Q Oct. 15 Sep. 3 P. $1.75 Q Oct. 1 Sep. 21 ee s00ee .$1.50 Q Sep. 1 Aug. RE .$3 Sep. 1 A 
ase Oct. 1 Sep. 10 Penin Grin Water 87 pi..3178 @ Sep. 1 Aug. 20 : ug. 29 Sterling Securiiies ist’ pi.'$3 |. Aug. 17 Aug. * 
Tie Q Oct. 1 Sep. 10 Grind Wheel......... 5e Q Aug. 14 Jus 25 Extra United Gas Corp ist pf.$1.75 .. one: : Aug. 3 
50c Q July 15 July 14 Pi lips Petroleum. . "25¢ Q Sep. 1 Au x Allegh — Wall Paper Factories . ug. 14 
: “‘20e M Sep. 1 Aug. 14 hila Elec Pr Co 8% D “B0c Q Oct. 1 oo gheny Steel .......... 15e .. Sep. 16 Sep. fetter $4. A 1 

Armstrong Cork Bde Q Aug. 1 July 22 Public. Uuilitie AnristRy-$i:50 Q Sep. 5 Aug. 20 en E dpeerndendl -1 a Walker” Manufacturing Co, $3 a 2 

Atias Plywood ......... oye S Mee 2 Ane. = Redie Cove ah use ee Oar koe Berghott ee fe ce € Aug. 1 July 21 
‘jah : . ainier Pul : . rewer (C) & Co ........ ee ° . 

Bangor & Aroostook RR. 63 @ Oct. 1 Aug. 31 noe  ederdbess £4 QE 5 Bene eS iad. 4... me 

Bankers & Shippers Ins - 1 Aug. 31 ong ghee 10-25¢ Stores, Inc.50¢c Q Aug. 1 July 20 Cent Suret 50c .. Sep. 1 Aug.15 Anaconda Wire & Cable 4 Q Sep. 16 Sep. 1 
of N Y¥ $1.75 Q A y & Ins .......50¢ .. Aug. 15 Chrysler C Sep. 14 Aug. 14 

eX Sk oe $1 Q Aug. 7 Aug. 3 Safe D Nei ‘Bic, WW Beatetee S Aus. 1 duty 30 Gonsolid Amite Co .......306 1. Aus. 1 July 29 Consolid > ae $4 .. Sep. 15 Aug. 15 

Baton Rouge Elec $6 pf. $1130 Q an i ine ae M Ins.....$1.50 Q July 3 July 72 Electric Auto Lite ....... ‘Soc |) Aue. 13 Aw Ewa laa... S - = s Aug. 7 
‘ cran ‘0 . . ; % 3 

Bese Mir Ge. pr $75 Sep. 1 Aug.15  Eethoard Olof Del... ase @ Sep’ 13 Bep. 1 Fultrol Co of Calif -...-.“40e . June 30 June 19 Maus Bond ie Is aaige @ Oct’ is Sep’ 19 

eres 1. Q Aug. 15 A Security-Fi . Pp. 1 ns... ; - 

Baecae stasis § ME RAE? Ete Taw ot Menge @ ASE fay Baa ee eee ee 

(eran ee ug. 15 Aug. 1 Selby NS ag . uly SELES , 15 . j 

eoten © Aleny Ry Co. ..$2 .. Sep. 30 Aue. 31 Shen Val Water 6% pi. ‘snes Q Aug. 1 July 25 Heyden Chemical -$10 .. £zs- 1 July 24 — Bre & Mal. Be : july 25 July Fo) rs 

De r(c) & $1 M July 25 July 20 Stamford Water Co. 32 3 — 1 Aug. 20 Managed Inv Inc ... aoe es ous. Wey — 15¢ Aug. 15 Tuly 3 

ectenGusdeeneerve ** $1 M Aug. 25 Aug. 20 Teme Mevtrie.. ste ug. 15 Aug. 5 McKay Machine ro ; oa wae an ay &P 5c July 31 July 16 

Buckeye ati py y $1 M Sep. 25 Sep. 20 Do pf A ...+.656€ @ Aug. 15 July 31 Monsanto Chem .... Sep. 15 co 20 ) Dental Mfg...25¢ Q Aug. 1 July 20 

pr pf.$1. 2% Q Aug. 1 July 24 Taylor & Fenn. | 131.75 Q Aug.15 July 31 Bhlllips Petroleum ae Aug. 25 

mAs $1.56 Q Aug. 1 July 24 Third Nt BkAT. 8 1 Q Aug. 1 July ie Progress Laundry Se .. Aug = emmemeees | 
} Sul Me c. See 3 Sep. 1 Aug. 15 Tnompeen (J , Springt.M. $5 : Aug. it July 21 St p Fire & Marine Ins . 1 July 20 Attns Piywood Corp 25¢ aug. 15 Aug. 1 

ean p. 5 : ug. Aug. ES AIOE ergh: —— 6. | 

Calif Pac T & Tr (San wali Tide oe Oil. .....15e Q Sep. 1 Aug. 2 U s ‘Pla tee eeeees Ose z a 4 July 12 Buckeye Sti Cast. ; Bee Aug. 15 Aug. 5 | 

Do 7% pi. Calif) ......50e -. —_ 1 July 290 Tide Wat Pwr i 2 “sib q ho % = oe ie ins Co ......20e .. Aug. 1 uly 22 — Acme ane. 20 ‘nas * 

Dt... ..- eae 87 Q Au Trans-L D: . ep. esccese “ ttsburgh Screw & Bol " . 
Sanedian’ Sf C Bary... Q Aug. eat yo 4 * Us s-Lux Dayl ‘ic en Q a | > Accumulated Simmons Co .... y 12s Sep. i Aue H 
Genniien oa ay Comm. .$2 Q Sep. 1 July 31 U 8 Playing Card ....... out: : = 24 pS 2 rrrrerris re $1 .. Aug. 10 A &. 

er on Ltd. ie Q Aug. 15 Aug. 1 US Tr Co (Boston) pf. .17 4 Aug. 1 p. 19 Blue Ribbon, Ltd, 64% pf.50c .. 4 4 4 1 Initial 
Caterpilla Pr Tb) bhai oes a Sep. 20 V®_Tr Co (Richmond, Va) , seseees Calaveras Cement ........ :.. = = 28 Prospectors Interest, Ltd. . 10° 
cnet Ahead eR Wek eme OME Ba Pe im | ite Belted Paper gee Ate 38 hy 
ae Gas ....--.,..2ue © Aue. 18 fet 30 rw as Co (Winston- = ** Derby a ii 0 ‘I!1§1/50 °: Sep: 1 Aug.17  Sunra Springs Brew .4¢ Q July 15 J 
Chi, Wilm & Frank Coal €. 1 July 2 wagner Electric... 2 $1 .. Aug. 1 July 15 Do $6. ohne: Tse .. Aug. 1 July 24 Tacony- Pa Eis : Se .. Sep. 1 Aug. ii 
ge Begencapseliag 21.50 @ Aus. } ae Weill (Raph BO a. aan cnss 25e .. Sep. 21 Sep. 1 Keith-A-Or . ivetaseneee 7c .. Aug. 1 July 24 cony-Palmyra Bridge 5% F 
Seon wast BY: oeeeese ae 4 ama. 28 pod . West Cartridge er > veiee r4 ‘aa a —— - Monarch Knit, ..° “a -- Oct. 1 Sep. 15 Be edes sees oa $1.25 Q Aug. 1 July 25 
ani Aug. 1 July 25 eymouth L & P ....... . $1.75 Adjustment 
Colgate: Palmolive-Peet ..1 Se W Va Pul July 31 July 1€@ Neptune Meter 8% 75 .. Oct. 1 Sep. 15 Intl Harvest 
eG 3 ot: } gue 3 Whitney at es a @ Aug.is Aug. 1 New Haven “Clock oy oe .. July 28 July 24 rvester ..........97%e .. Oct. 15 Sep. 19 
Q Aug. 15 Aug. 3 CRED « sccccveccsccccsss Q Sep. 20 6214 Aug. 1 Jul Interim 
Q July 30 July 25 De------- “Te Q Dec. 20 jan. 2 Ontario Stl Prod Ltd 8 pf, g uly 28 Vegenen Motors, Ltd.... .30% 
Q July 30 July 25 $1.75 Aug. 15 July 31 of oy? Tag seven months at the annual rate 
. Aug. 1 July 25 e 
e 
ee} Be Railroa 
Oct. 1 Sep. 15 t 
Sik arnings and Statements 
. ug. 
Aug. 1 July 20 Continued from n Page 155 
Sep. 1 Aug. 15 Publi ag Raltimere & Otte Missouri, K 
.. Aug. 15 July 31 ublic Service Corp. of N. J.: 1936. 1935. reer » Manens, Teans 
Se Q Aug. 15 July 31 12 pag June gross ..........-. : 7 
De pf .. Oct. 10 Oct. 1 mo., Ju. 30.23,020,115 24,543,267 2.39 2.67 Net operating income. : Ser aoO ey yt — Bross ....... , 2. B6t 196 Rn 
Crystal Refining (Carson Aug. 15 Aug. 8 ‘Southern California Edis. Co.: Net Sasalind tessa "” 79'466,026 68,980;962 bond = aol apes pany 
Py ™ yeneeeel toc =. suty 90 suty 15 | 2 4RE 30.4F....-3.130,610 2.773.568 59 E'ficome.. 12114258 11197063 Deficit after charges. 137,545 365,487 
Dayton & Mich R R 8% pr si 4 Oct. 7 Sep. 15 une 30.5,867.744 4,774,562 1.05 .43 Boston & Maine = months’ gross. 14 page - pe 
eoseseectees ees c t. 1 Sep. 1 South OSs efor jus Pe »/U8e,| 
Bejan Bs as grad r 8 Aug. 15 AUE. : 26 ee ~~ A Net operating i ncor 3,841,060 3,672,479 bond interest ee 1,129,401 2 
I*Rtayon A yea Au .. 2 - .. Ju, 30. 528,652 210,750 ... ... Six months’ © income. * 9 £92,730 al 317. ‘Deficit after charges - 1 gorge 48 
. -- une "Net operating income. . 158, J acum 104, 

pee, & Wing Pap 7% pt. 2 b 3 oa 15 he 12 mo "ye. 20.2 p= og aa Net operating income. 502,883 2965 O14 Missouri Pacific ° 

pie Spe tp i RES 2 MET RB ree cay map tr cor fame ems nana Jone rons rama s.r. 

wee t. 1 Sep. 10 . Tr. Co.: une erating income.. 717, ass 
oe ae ese Se See ae 8S fe Net operating income. 2,485,911 2,659,528 Net ‘Operating Inet sS:! 41.421 356 94,696;416 
Dente Oil Fields ..25¢ M July 31 July >, Utah Power & Light Co. & subs.: Net yee! gh owe 15,472,646 14,798,727 & income.. 3,449,465 1,492,645 
astern Sh Pub S Co $6.50 pf in ite 12 mo., Ju. 30. 951,903 487 a perating income. . 595.953 1.778°759 Nashville, Chattanooga & St. Louis 

1 Aug. 10 ane : ° eee vee Chi i poe 
er Og week) Q Sep. i Aus. 10 Utilities Power & Light Corp.: Jun aa © Bastws A860 Be Net operating “incoagg: NQQSSZ © 42,072 
° oge4 une wer & Might Worp.: = ~—sNNfet: operating income... R 4 ‘ 

eR eee | ly ao. ee ee. C- Net “operating income. se) 29'098 Six months’ gross. 6,650°928 6,171,631 
oe oe Waten acsneue = és See. * Sep. 5 Westchester Lighting Co.: Net yon fl gross...... 7.577.948 eant'ene Net operating income 384214 Sh 

Produc .. Aug. July 27 as perating inc "292" one” : ’ 
ag aco pt..$1.50 Q Sep. 1 Aug. 12 ae 30 qr..... 632,664 427,652... g income.. 393,592 208,268 New York Central 
yes ns rG 40c Q Aug. 1 July 29 mo., Ju. 30.1,355,473 1,007,272 eee Chicago Great Western June gross .... 29.586 
vata 4 Co of Calif. igs g Fe June 19 12 mo., Ju. 30.1,404,735 1,445,810... ... june g Ns censshese ~s 1,537 a8 1,188,318 = o jerating income a oa0 bea Bye 
Freeport Texas ........ Q Sep. 1 i 14 aaaninaie et operating income. 197,111 9.947 a cee ratio ... ae ” 95.7 

Do 6% pf $1.50 @ Nov. 2 Oct 15 Six months’ gross. ..... 8,315,801 7,184. x monthe’ gross. -171,616,006 150,482,70 
Gen’ Paint Corp $2, A — a —_ R June 26 RAILROADS “i en Saenene. 266,784 Ma7'S19 Speve —_ income ee: i5/089,678 

43 eae ai : hicago, eaten, | St. Paul & P. aie . 76.5 
G ep. 15 acific New Y¥ . 

"ree, Home eo peer -S S Aug. 1 July 2 Bangor & Ar Rise = oo Net operating ‘income. . 9.1 .7,062,426 June gross — nang 713,090 
Glimore Ol de ~ FE BB page = S. &.: Six monthe’ gross. ..... 5o,58'668 41°Str Ore a coins income fo2's23 «461444 
Globe a Rutgers . ‘$1.75 Q Sep. 1 Aug. 20 “. e 3. 544,327 961,944 2.98 5.92 et operating income. 2°123,177 I Ses’ ond ped months’ gross. 4,399°936 4,343°737 

“ . "32.50 .. Sep. 1 Aug. 15 Ghasagesho & Chie Sy.: Sootal “Se tIncludes $851,143 taxes account > a 535,496 676,867 
Gorham Mt oe me 3 Sep. 5 Sep. 2 6 mo., Ju. 30.17,867,218 13,454,658 2.33 1.75 Acts, finclede a aan a Prey + ee Jun as See 

eilcll i ; é ' ¥ 2 
‘ Ff Peers $1.75 Q Oct. 2 Sep. “ N. Y., Chicago & St. Louis R. R.: count Railroad Retirement Act of Soot - Net operating ii i 505,581 585, 
Green Can Copper Te g sep. “4 Sep. 4 6 mo., June 30.1,089,037 °42,535 02 Chicago & North West Six months’ <a 2 aes ies 2a 
= P. Aug. 15 . . eee stern N , > 429, 
eis (6) Brew ‘SS hue ib Aus. 1 Pere Marquette Rwy.: og =~ OE 8,322,142 6,510,949 oe se 158,966 | "238° 291 
seece u A t ° A n ‘ ‘4 , : - 

— ae g Sep. 1 Aus. 20 age age 30.1,164,258 334,837 1.27 44 = months’ ) 41, 7e1 258 35,sen' en June gross en Se 

High Bt Bk & Tr Co (Prov, Ses eee. 3 ie et operating income.. 1,570,468  4275,273 Net operating income Bote meet 
...$2.50 8 Aug. 1 July 31 ee * , ear Chicago, Rock ix months’ gross. : , 
Holl Cons Gold Min. Se M Aus. 11 July 27 ee 35,646 17,292 a eee —— daz 5,195,97 Net operating income ee 3. ae 
coven @ c—zy .. ‘tao ug. 10 July 31 " . . , A hack nee Net operating income. . 569 5 Pittsb ' . 
Virginian Railway: Six month 569,025 sburgh & Lake Erie 
$1.75 Q Sep. 1 Aug. 1 phe S’ Sross...... 6,699,642 June gro 

Huten Sug Piantation nimis 15 G mo., June 30.2,481,045 1,796,016 5.25 3.06 Net operating deficit... ents 758 aT aT 90t Net operatin ; incom 1,878,890 1,460,672 

Do 7% pf wee atts 2 ARs 10 July 31 © Western Maryland Rwy.: - J weemeetuer 8 rc (Uf SR ; 73.8 oat 
aes ae oe July 31 § mo, June 30 3 . une gross ............. 2,039,260 2 x months" gross...... 9,599,992 ; 
Jarvis (WB) Co .'. ...25¢ @ Sep. 3 =~ J 665,302 436,087 13.18 2.46 Net operating income.. |, 218,206 te 988 Opera esating income 2,176,036 ihio.a16 
_ — $1 Q-Sep. 3 Sep. 16 $ Not available. * Net los Net o Ss’ gross...... 12,318/578 11,860,611 g& ratio ; 79.9 es 

an Cit y stk ¥d of Me. $1.50 9 Au 1 July 16 aw teedine anh Webenal — Py yy Boa perating income... 1,159, 037 851 St. Louis-San Franci i 

ug. 1 July 16 A ass — ancisco 

Kelvinator ‘corp. b Tage 3 oct t = : r ay atte tS B stock. & combined gay Lackawanna & Western -~--® pai da 4,177,342 3,266,117 3 
Kroger Grocery & Bak...40¢ Q ba : Aug 4 ect to audit and year-end Bee sub- Net operatin ees .. 4,124,402 8,825,745 Balance befes income 306,837  * 

Do lst pf om. ae 6 On. i pas. 4 On shares outstanding at cl ae. Six menth g income. 481,661 298 971 x tacts ore interest 323,814 035 

Do 2d pt 1.75 n. tive periods. j On an” sere a Tea 24,448,940 22,805. N = grees 22,941,247 1 
er | xy N Bk se $2 3 =. ; )~ = oes Federal tanen, en ee ee Net operating income. 2,643,749 2 S17 tT? finale Galle t en et “a 197 

Lo $25 3 Aug. . p On pref 4 5 28973 

Lesa of Wid iain SLT @ Sep. i hee is ferred Stock ry yt PS ts June gross a Seaboard Air Li - m8 
a a ey AB 8 See ud Sew “3 «tt Based on 279,000 shares of new stock. Net operating income. . 7-928. 6,379,181 June gross “y 

oe o My Tob.. ; 2 g Sep. 1 Aug. 17 — pe which old Class A and B stock Six months’ —.- 1,349,810 1,190,768 Net operating “inconge 2,695,058 2.521.902 
Rf} Pe ee ae fF te Se eee. Loe Net operating income... 7.238.662 s'908'°336 Six months’ gross. 19,230°743 18,07S 498 
uae aut ah BORE At AEH Schuee jah lncome ftom Bud intra a 

Se Q Aug. 15 Aug. om Budd Int a at Northern ony 

oClanahan bo i Angei).75e Q Ang. 1 - Fee  -, ,— 2, sale by June gross 8,302,690 6,307 ee 
Metinneben Retie.......-. 2 3 de i July 20 Pressed Stee 44 -- f+ py operating income.. 2'570/998 _1'839.460 oy ~ .. 7,445,568 6,479,398 
Mstavie "reps ige SS} RR ree voc of pean on pretest sate, month erpea. = SEMIREES 92.09) es months” grams.” 63010301 99.40.95 

be ‘° . ca uarter a — » 188, et operatin > e9-4 39,452,293 

Monsanto Chem..  s Aus 4 uly 31 shown by compari q earnings as Gulf, M g income 7.759.243 5 
Monolith. Portland Cem pi. se =. = Aus. 23 for first hee oor of company’s reports J obile & Northern T , 451,654 
Mont Ward & Co.. .~ 4 3 Aus. 2 months’ q — of fiscal year and the six une gross ........ 575,290 ennessee Central 

‘as 6 On. 3 — it Compiled from nae Indicated earnings as | operating income. 110,428 490.465 June grove, : 192.234 - 
poole wattab Steel ‘Cast. 25¢ July 6 June 24 pany’s quarterly reports. Net Sauk ‘erate 433'857 2,804'025 ‘Six operating income 38.223 ged 
—» 8 6% pt.$1.50 Q Aug. 1 July 20 per eigen s ng income. 578.785 404. s’ gross... 1,159,966 ¢ 

New Jersey $i S Aug. 20 A y ’ 404,186 Net operating incom 1,059,454 

NF a‘hiod R'Ry AF oe OSS & Aue A Tah at RAILROAD EARNINGS AND june gross. ™™* Contra ee 
b ug. 1 July 27 DR ccannmannnens 8 J 

on Denee hh $1.75 Q Aug. 1 July 27 STATEMENTS Net operating income. ‘Sasose | "gastase Net operating ji 3,571,097 3,113,830 
4 yh! ....$1 Q@ Aug. 25 Aug. 18 A X months’ gross..... 53.667 644 450 Six m & income 192,575 48. 

wen Pub 8 1% pf. $175 Q Sep 1 Aue. 2 tchisen, Topeka & Santa Fe Net operating income.. 5,942,203 ae Net emied En 22,181'125 20,3235 

P. Aug. 21 7° . ° a . ing inco , , 

Norristown. Penn Tr (Pa). Se . Aug. 1 July 25 June § gross ee 13,297 005 10,779,208 J Lehigh Valley Railroad Wheeling & ae — 

. 5 July 25 e operatin me. "797" » o79, une gros J : ' ee 
Cp, 9% 1 pt. $2 Q Aug. 1 July 25 Six m & income.. 1,787,359 999,951 Bross ............. 4,118,147 une gross .... 
onth Net o —- 3,600,556 eee 1,295, 
Puritan Ice Co 8% pf.......84 8 July 23 June30 Net ———- Mg ES - 69,496,823 61,589,643 oe weernting income. . 23,618 an 90 oat 828 ao Cy gon iap 1, 38. 200 
io on et operating income. . .751,232 Net o os 7,008,386 6,453: ; 
; g e:! “le14:129 °3'113/315 | *Defelt ttacome "182-014 orese 
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Bond Transactions—New York Stock Exchange 


For Range to July 11, See The Annalist of July 17, 1936 


For Week Ended Saturday, July 25 





UNITED STATES GOVERNMENT BONDS 
(Figures after decimals septamat 32ds of 1 per 
cent.) 


TREASURY BONDS 


Net 
High. Low. Last.Chge. 
117.28 117.19 117.28 +.5 
5 113.00 113.5 +. 
13.3 113.3 113.3 
111.10 111.3 111.10 
108.11 108.2 108.11 
108.7 


Sales 
in 1000s. 





+ 

+ 

+ 

+ 

+ 

+ 

ye e + 
107.29 107.20 107.28 +. 
"26 + 

+ 

+ 

+ 


RAYA ROR oe Omi m 


264 2%s, 1955 
398% 8, 1948-51 
583 8, 1951-54 
237 S, 1945-47 
FEDERAL FARM MORTGAGE BONDS 
77%, 3%48, 1944-64 ...... 104.5 103.31 104.3 + 
330 1944-49 ........ 103.6 102.30 103.5 +. 
175% 3s, 1942-47 |... 103.26 103.21 103.26 + 
25° 23s, 1942-47 ...... 102.19 102.19 102.19 — 


HOME OWNERS LOAN BONDS 


More 










55014 36, 1944-52 ........ 102.25 102.15 102.23 +.6 
430% 2%s, 1939-49 ...... 101.16 101.3 101.15 +.11 
3681, 2s, 1942-44 ...... 101.15 101.3 101.15 +.11 
INI 2052 SSS cacecexcsk "$6,023,900 
FOREIGN BONDS 
112 ABITIBI P&P 5s, 1953t$ 56% 54 56% + 1 
Ad 1k 1952. 80 80 + Fy 
Aipine Mont 8 7s, '55.+ 95 1% 
Antioquia 7s, A % 
7s, B, we 
Do 7s, C, % 
Do 7s, D 5 
Do ist Se 
Do 24 % 
Do 3d 7 5 
% 
Do 6s, Se 
Do 6s, 
De 62, & 
De = 01 oi 
‘ 1 100% % 
De - Se loot 100 100%, Ea 
Do 6s, Oct, 1960 100% é 
Do 6s, Feb, 1961..... 101%, 100% 100%, + ry 
Do 6s, May, 1 00% 100% 100% % 
Australia 4145, '56...... 101% 101% 101%. 
3 sere rT 
Do 5s, 1955.......... 1 106% 107% + % 
Austrian 7s, 1957...... 3% 
1 
106% 1 
101% 101 101 — a 
22% 24 + 1% 
ri 
oa” 23 i ‘ i 
24% 26 + 
28 2744 — 
: 3% 324 aay + * 
e + 
-+2 2 2 + 2% 
. 70 Ht a 
01 


++ 
” aa 





vaSsateIGSGrs-Blus SEE SF RLERM cecwmBASISGeaMBEhe ee SURE SD EE Bouananne Ba 








_ 25 
99%+ % 
% 
71%+41 
6%-—- % 
Do 4%s-4 i vi Be Uw Sig — 
4145. . - 
Do iat (eee eee 47, + %& 
CANADA 34s, “61.....101% 1014 101% + 
Do 2s, 1945 ........ 99 99% | 
Deis, MO ......-.2 109% 108% 109%, 4 
ee ek. Tc cnc cccces 114% 113 etd + ie 
, eer t + 2 
Chile 68, 1960......... “uk 4k 14% 
Do 6s, 1961......... ° 14% 14% 14% 
Do 6s, 1961, Jan..... ° i 1 1 
Do 66, 1961. Sept....* 144 145% 14 
Do 6s, 1962°......... * 14% 1 
oe we ...:... “uk 14% 14 
SS eo Fas *14 1 1 — &% 
Chile Mtg Bk 6s, ’6i.* 1z% 13 : 
Do 66, 1962 ......... 2B «13° 23 
Calle Mtg Bk 6ij8,°57.* 134% 13 
Do 6%s, 1961 .-..... + 1% 13 + % 
Chllean M L 7s, 1960..* 12% 12° 12%+ % 
Rys 5s, 1951. .+ 50 50 + 8 
1% Do 58,51, cp No 38 
GMTIME. cosas. o0sse 42 42 «42 
11 Cologne Sigs, 1950, "| 2044 20% 20% 
57 Colombia és,'61, Jan..* 2314 2212 23” + 
70 “Do 68, 1961, Oct....* 23% 2244 23% + 1 
1 Cot Ag Bk 60,"48, "Ar 
coupon on ....... 2% 204+ 
1 Do 65,47, Feb cp on.t 19% 19% 19% | 
4 Col 6%5,'47...* 195 19% 19% .. 
8 Do ‘* 20 
19 
19 
29 
29 
53 
1 
25 
106 i 
3 Do Sis, 1953 ........ 2 102” 4 
uc fovak 88, 1951. ‘93 91% 93 +2 
S Do 6s, 1002 ......... 3 
41 DENMARK 4s, 1 % 99 991 \, 
26 © «Do 5%, 1955 ........ 102% 101% 102 % 
14 Do 68, 1942 ......... 106" 105% ; 
7 Deut Bk 6s,'35, ct sttt 41 39% 41 + 4 
21 ist ek Siu 
10 64% 
1 aK + % 
1 24 24 +1 
13 EA, SALVAD fs.'48, ctt 9 68% 68% — 1% 
6 Estonia 7s, 1967....... 96° 96° + 1 








pon 
Prague (Gtr) 0 "52... Ft - 
Prassia 6345. 1951..... t 21 22% + 

WE. SEE cécuwveces + 22% 21 21% + % 


Sales Net 
in 1000's. High. Low. Last.Chge. 
2 FIAT deb 7s, 1946..... 83% 83% 83% —1 
3 Finland 6s, 1945 ..... 106% 105%% 105 — 8 
20 Do 6 aaa 101% 100% 10014 — 1 

4 Ind 7%s,'42..107 107 107 + 
1 Frankfort og. 1953...+ 21 21 21 + 
3 Gov 78,'49, stp.189 187% 187% — 1 
20 Do 7s, 1949, unstp...175% 174% 174% — 1 
10 Do 7s, 1941, stp... .162% 162% 162% — 1% 
10 GER = AG BK 4s,’ 
| peed 32 29% + 2% 
16 pe be, 1960, Oct.....¢ 31 29% 31 +2 
28 i Me Kanendee + 36 34 36 +2 
1 Do 7s, BP swccoses +3 35 6+1 
43 Ger Con Ag 6%s,’58..+ 3 36% 37% + %& 
16 Ger Gen El 6s, 1948..' 35 34% 34 ir 
105 Ger Gov 5%s,’65, stp.+ 26% 25 26 + & 
7 Do 5%s, 1965, unstp.+ 25 24 244— \% 
22 Ger 7s,'49, stp...+ 33 32% 33 + \& 
4 G S&I 7s, '45.+ 35 35 35 +41 
146 GtC EP 7. 78, '44.. 964% 94% + 1% 
~ Gs, 1¥00........ b4%q 8S y+ % 
5 Greek Govt = "68, pt 
An aera e + 26% 26% 26% + % 
2 HAITI 6s, 1952........ 9 9 98% + 
3 WMamburg St 6s, '46...1 21% Ff 21% % 
4 Hang Con M Tis, °45, 
unmat coup on....+ 20% 19 19 
2 Do 7s, 1946. unmat 
coup on oeee 19 19 19 1% 
1 Hung L M Ty gis 20% 20% 20% + 
21 Hungary a teen Feb 
Ge MD ob ecdsasusa + 46 44 46 +1 
1 ITAL CR P dl 7s, A, weed 97 8 9 —3 
28 Ital P 'U Cr 7s, ’52. see 73% 74 + & 
ek ee ee 8 84% 85 1% 
Es JAPAN Sie, 20GB... 85 84 8 — %& 
70 Do 6 rae 99% 97% 97% — 1% 
1 duge te Bk 7s, ‘57, 
unmat coupon on..t 31% 31% 31%+ % 
5 KARSTADT 6s, "43, 
ctfs, stp, prin...... 28 28 28 + 5% 
87 Kreug & Toll 5s, ‘59, 
OE Mesvccvccevs t§ 42 39% 41%+ 2 
1 a Te, 2067..... 1B 3 2B — & 
10 El 7s, 1952... 74% 74 74% + 1% 
1 Lew - § T%s, ”* 
unmat coupon on. * 99% 99% 994% + 1% 
21 MEDELLIN 6%s, 1954 % 
2 Met Water . oo "tt " —- — & 
3 Mex Irr 4148, % 
10 Mex 5s, ‘45, a on oy 
4 Do 4s, 1910-45, ast poe _ 
15 Do 4s, '10-45, as - - a 
48 Do 4s, 1954, asst. oe =f 
69 Milan 6%s, 1952........ 14 B eg 
7 Minas Ger 6 19; 
Sept coupon ‘off. 18 17% 18 + &% 
2 ~ a. 1959, Sent 
off. 4 17% 3 17% + & 
15 aanteuntint 7s, 1937.. . “e 
15 N_& WALES 5s, 1957.. — = 103 ° 
18 De Ge, BOBS... .cgccace 103% + # 
17 Nord Rys 6%s #3 _ 
41 Norway fs, i063 pahenks i iors — kh 
16 JS SF aaa + 
44 3 | Oe _ 
171 Do 4%s, 1965......... + % 
70 Do 4%s, 1956. aS = = , 
16 Norw 1 . — 
1 Nuremberg 6s, 2. + mI 0% I + 
5 ORIEN’L DV 514s. "58. 76% : y 
13 Do 68, 1953. % 
13 Oale Gs, 1955........... 101 iis _ 
2 Oslo Gas & El 5s, ‘63. iong 
61 Do 4%s, 1955......... 
18 PANAMA 5s, 1963, st 62% — % 
3 Do 5%s, 1953......... Of 8% 105" 105 
21 Paris-Orl Ry 5s, '68...118 118 118 
1 Paulista Ry 3 . --+7% 7% 746 — %& 
7 —— setae | 
pt ol ate. + 15% 1 15% + 
73 Pera 6s, 1960. 12 11 ie + is 
46 Sy aa ‘se 11% + 
& 3 3 eee * 15 14 iS + 
1 Pirelli 7s, oes. 824% 82% 82% — 2 
12 Polsond 6s, 1940. - 52 50 So + Fi 
104 Se lh, Sab cocccees 62% 59% 61 as 
42 a. * ern By 432% 46 +3 
4 Porto Alegre 74s, ase6, 
July coupon off. + 17% 16% 1T% 
4 Do 8s, ’61, June cou- 
5 Mn stderheccas + 20 19 19 —1 
17 
13 
5 


15 


~ 


_ N 
OWerae AN & 


8. 


--111¥% 111 
ede ecenae 112 


11%™+ % 
111% 112 +1 
---+ 25 24% 2% — 
Rhine-Rahr 66, 1953...+ 23% 23% 23% + % 
-+ @ 30 30 —1 
Rhine El (23 2% 2 + 
Do > -_— Peneayace -+ 24 24 24 , 
+ 25% 25 25 + 
Rio cr ae ‘Sui 8s, 1946, 
Apr coupon off. + 24% 23% 24 
Do 7s, 1966, May cou- 
18% 18% — 
+ 16% 16 16% 


ieee + 18% 
Ld AOE *18 17% 17%-— 
18 17% 18 + 


15% 16 
wit 19%, of 


26% 26% — 


oe 


Rome re 
Roumania 7s, 
coupon on 


Ee RE KF KK HK 


er rae LO 8ST 6s,'68, 

uly coup off. a 1 1 4 
Do 7s, ‘56, Sept ‘coup me 1K 

Ms tos ca tineg nase 18% 18 18%+ % 

5 aiceniack 88144 86% gait + M% 

tiie achaciae + 26% 26 26 

3 2 


May coup i 88, 18 18 18 


e 


# 


sae 64s, '57, May coup 
FETE: bs be —1 
Gente St Mtg 6s, “6: 26 “ed s* om 
7s, ” cntwches 28 a 
-. Cro s. L is,62. om « 
Ov coup On....... —1 
Do 8s, °62. Nov cp ont Mm mh an _ 4 
Shinyet El P 6 2.. 82% 84% + 2% 
Siemens & Hal 6 obit Se 53% 346+ %& 
Silesian Bk 1947... 4 33% 33 7 A 
Proy 7s, ‘58... 38: 40 1 
Soissons 6s, 1936 .... 16444 164 ta 
Sydney 5%s, 1955 104% 104 








Sales Net 
in 1000's. High. Low. Last.Chge 
13 TAIWAN EL 5%, ’71.. 79% 79% 79% + 1% 
1 Tokyo 5s, 1952....... . 724 72% 72% + 1% 
29 Do 5%s, 1961 ...... ‘ 18% 71% % % 
41 Tokyo El Lt 6s, ‘53 ..79 78% 78% + %& 
4 Trondhjem 5%, 57 ..1011% 101% 1014+ % 
12 UJIGAWA E P ‘ow "45... 98 96% 97% + 1% 
9 Un Stl Wk 6%, A, '47 29 2g ° 29 + \& 
6 Do 6%s, A, 1951 ....+ 29 28% 29 + ¥& 
65 Uruguay 6s, 1960 + 57% 55% 56% + 4% 
15 ys ae + 57%, 55% 57% + 2h 
12 Do 8s, 1946 ....... +58 56% 58 + & 
5 VIENNA 6s, ‘42, Nov 
coup on éusesee + 94 94 94 1% 
31 WARSAW 7s, 1958 .... 39 35% 39 3 
24 Westphal El P 6s, 53. + 25 24 25 1 
6 YOKOHAMA 6s, ‘61 .. 83 82 8 + %& 
Total sales, $4,841,000. 
DOMESTIC BONDS 
51 ADAMS EXP 4s, 1948. 101% 100% 100% + % 
25 Do 4s, 1947. Z 190% 1014 + | 
15 Alt Gt Sou 4s, ‘1943. ‘ “Tord 106% 10744 ag 
20 Alb & Sus gd en nis "48. 103% 102% 10214 1% 
2 Alb Per W P = ; 
225 Alleg’y Corp poe 1944. ; 97% 96% 97% % 
122 Do 5s, 1949......... $ 93% 92 93 % 
43 Do Ss, 1060........ *§ 844, 82 84% — 114 
588 Do 5s, 1950, stpd....§ 63% 60% 6214 % 
6 Alieg’y & W 4s, 1998..10116 101144 101% + % 
7 Alleg’y Val 4s, 1942...112% 110% 111% + % 
4 Allied Stores 4%s, 1950.100% 100% 100% + % 
287 Allis Chaim 4s, 1945 13 345, 138 + 3% 
150 m & For P 5s, 2030.. 77% 75% 75%— 2% 
5 Am Ice deb 5s, 1953... 7514 74% 75 yy 
63 Am IG Ch 5s, 1949..11344 112% 113% + \& 
32 Am Int 5s, 1949...... 105% 105% 195%, + \& 
120 Am Roll 414s, 1945. 114% 1134 1144+ %&% 
25 Am T & T 4s, 1939. .1124% 11141114 + % 
5 Do col tr B . 1946....109 108% 108% + % 
54 Do 5s, . sees] 4 113% 1144+ & 
76 Do deb 5s, 1960 coves 113% 11216 113 We 
48 Do deb 5s, 1965...... 113% 112% 113 yy 
34 Am T Fd 6s, 1950...... lll 113% + 2% 
39 Am Wat Wks 6s, 1975. 110% 109% 110% + % 
52 Am Wr Pap 6s, '47..+§ 3814 36 37% 5A 
1 Do 6s, a, ctfs....§ 37% 37% 374+ % 
152 Anacon Cop 4%s, 1950. 105% 104% 1055+ Y¥ 
84 pow ow Ky ‘Nitr 7s, °45.° 31 aa 31% 1% 
1 Do 7s, 1945, etfs esses 30 30 
5 Ann Arb ist 4s, -t§ 3% 69%, 69% LL 
21 Armour & Co tie ap 104 103% 103% ‘s 
257 Armour of Del 4s, ‘55. 98 97 97% SS 
56 Armstrong Cork 4s, '50.105% 105 105% + % 
112 A, T & 8 F gen 4s, '95.114% 113% 114 
6 Do gen 4s, '95, reg. ..112% 111% 112% 
36 Do 4%s, 1948. ---412 111 11282 + & 
48 Do adj 4s, '95, stp. . 110% 109% 109% — 1% 
3 Do 4s of 1909, 1955. . . 108%, A 108%, 108% 
1 Do 4s of 1905, 1955..109% 10914 109% 
8 De 48, 1008....4. 200 107% 107% 107% % 
2 De R Mt div 4s, ’65..107 107 O07 + %& 
1 Do Cal Ariz 4%s, '62.113 113 113 + % 
15 Atl 2 ChaA L 5s, 1944.111% 1114 1114 A 
175 Ati Cst L ist 4s, 1952.. 97 97 974+ Y% 
324 Do un HG 1964..... 85% 83% 85% + 2 
51 ss errr 99% 9844 99 + &% 
211 Do L & ™ rani 4s, '52. 91 89% 90%+ % 
21 Atl & Dan 2d 4s,'48. 55% 50% 51 + 1 
50 Do Ist 4s, 1948....... 53 55% + % 
22 Atl, G & WI 5s, 1959. ta 73 T5%+ 2 
15 Atl Ref deb 5s, 1937. 104 104 - 
31 Auburn Auto 4%s, 1939 801% 75 77% + 2 
1 BALDW LO os *40,asst.105 105 105 
46 Balt & Ohio ist 4s,'48 + «00% 106% 106% % 
3 Do Ist 4s, “48. reg... .104 104 ‘ 
385 Do bs 1960 $0000 406 78% 10% 78 $ 
245 Do ref 58, A, 1995... 89 88% ” 
64 Do ref 5s, D, 2000... 88% 86% 87 % 
116 Do 58, F, 1996........ 87 87 1 
21 Do ist 5s, 1948....... 112 — 112 a" 
95 Do ref 6s, C, 1995.. 98% 99 ‘ 
50 Do P,L E&w V 4s, "41. 104% 103% 104% 4 
79 Do S’thw dv 5s, 1950.105 104 104% ay 
11 Do Tol C div 4s, 1959. 98 97% 98 +1 
10 Bang & Aroos 4s, 1951.109 109 109 es 
25 Do 4s, 1951, stpd.. 112% 111% 112% + 1% 
1 BR, BOSD. cesscecce 115 * 115 + &% 
5 Bat Crk & St 38,'89.... 74% 74% 74%+ %&% 
14 Bell T of Pa 5s, B, "48. 121% — 120% oe 
5 Do 5s, C, ” pee 128 12814 ~ , 
79 Beth Stl 44s, 1960..... io5ie int 1055, + ¢ 
146 Boston & Me 5s, 1967.. 79% 78 79146 + 1% 
109 Do 4%s, J, 1961...... eS 3 74% + 1% 
101 Do Ss, 1955 ....... 785% 79% + 2% 
Bot Con M 6%s, °34.*t§ Bt 19 19%+ % 
11 Do 6%s, 1934, c o d*§ ‘on oon 194+ %&% 
2 Bkiyn City R RB 5s,’41. Tot 10 99% — \&% 
379 Bklyn M T 4 ane. y= 101% 100% 1% + & 
4 Bklyn, QQ C & 8 con 
wee, 1081 ....... 77% T8% 
3 Bkiyn Un E! 5s 920.113 112% 112% hay 
1 Bklyn Un G ref 6s,'47 2 128 128 
33 Do ND tn0006060 051% 10a 105% + 4} 
1 De 6, BD, 6F....... 108% 1 108% $ 
2 Brown Shoe 3%s, 1950..106 106. 106 KR 
170 B, R & P con 4%s,'57.. 82% 81% 82 in 
2 BR RP Gs, "B¥...... 103% = 7 — ¥ 
2 B,CR&N col 5s,’34*t§ 20% 204+ % 
9 Bush T cons 5s, '55..°§ 58 37 57% + \& 
17 Bush T Bidgs 5s, '60... 60% 59 60% + ¥& 
53 By-Prod Coke 5%, '45.. 95% 93 95% — 1% 
8 CAL PACK 5s, °40..... 0m 104% 
5 Camag 8S 7s, "42, Rag" te 16% + 2% 
8 } —y ty Seu 5s, See 115 113 1154+ &% 
17 Can N 7 Eye. ass, "S51. .115% 115% 115% , 
20 Do 4s, . --116% 116 116 + & 
36 Do 4%, i957 eceecece 114% 113% 113% 
11 Do 4%s, 1955 ........ 118ly 118% 118% 
Do 5s, 1969, July..... 118 117% 117% 
20 Do 5s, 1969, Oct...... 120% 119% 120% ly, 
5 Do 5s, 1970 ..... -120 119%120 + ¥Y 
16 Can North 6%s, °46 128% 128% 128% + %& 
293 Can Pac deb 4s, perp.. 97% 9614 9614 % 
36 Do 4%s, 1946 ....... 106 105% 1 + & 
45 Do 4%s, 1960 ........ 105 1044%104% + &% 
Do 5s, 1954 ...... 108% 108 108% ye 
18 Do 5s, 1944, ctfs..... 115% 115% 115% ly 
2 Car & m 5s. , ww.106%4 106 0 +1 
68 Caro, Cl. & O 5s, '38...107% 106% 106% — % 
13. _Do 6s, A, 1952 ....... 110% 110 110% + % 
2 Cen of Ga ist 5s, '45°§ 66 66 66 
36 Do con 5s, 1945....°§ 26 25% 25%+ % 
18 Do ref eae) *59....°§ 138% 13 13 + 1% 
34 Do 58, C, 1959..... *§ 13% 13 13 
8 Cen Hud G&E 3s, '65.1071, 7% 107% + & 
18 Cen Ill E & G 5s, '51..104 103%104 + & 
30 Cen N Eng 4s, 61. -t§ 56 55% 56 + 
199 Cen of N J gen 58, °87 91% 864% 87 — 4% 
4 Do gen 5s, '87, reg.. 85 83 83 
25 Sh a eerreres 84 83 1 
151 Cen Pac ist ref 4s, °49. er. 10 109% iy 
90 OE. ME necssse: 2 ie O1% 102 ee 
20 Do Thr 8 Li 48, '54 107 107 1 
15 Cen R RB Ga 5s, °37.. ee % 85 - 
27 Cen Steel 8s, '41........ 12 125% 125 
17 Cert’d deb 5i%s, °48.... 92% 9116 92 
Ches Corp 5s, °47, reg.149% 149% 149% 











Sales Net 
in 1000's High. Low. Last.Chge 
13 Champ P&F 4%s5, '50..106 105%106 + % 
274 Chesapk Corp '47..155 149% 1504 3% 
ae ge the Beppe 136% 13114 13314 — 24/ 
33 Ches & O on =. "39. .11 110% 110% 
31 Do gen 4%s, 1992..... 125 123% 123 1% 
11 Do 3% i hae .100 99 . 
22 Do rte A, 1993 ....111 110% 11 + & 
5 C & O Big Sdy 4s, '44.110% 11 110% + %& 
8 Do R & A Ist 4s, '89.118K 115% 115% — 2% 
20 Chi & Al ref 3s, 1949.. 52 51% + & 
42 Chi, B&Q gen 4s, '58..113% 112% 1134+ % 
18 Do ref 5s, 1971 ....116 115% 115 . 
: Do 4%s, 1977 ........ 112 1114112 + ¥% 
15 Do Ill div 3%s, 1949. .108% 107% 107% : 
10 Do Ill div 4s, 1949 ..112 1115 111% % 
179 Chi & E Ili 5s, '51..°$ 20 20 + & 
39 Do 5s, 1951, ctfs ....§ 19 17 19 + 
1 Do cons 6s, 1934 ..t§ 96% 9 96% + A 
2 Chi & Erie 1st 5s, '82..122° 122. 122° + 1% 
14 Chi G L & C 5s, °37..104% 104% 104 \e 
193 Chi Gt West 4s, ‘59. .*§ 37% 3% 36 % 
5 Chi, I & L ref 6s, ‘aiys 41 3 
2 Do ref 4s, 1947 ....°§ 40 br — & 
57 Do gen 5s, 1966 .. 195 22% 20 20% + 2M 
47 Do gen 6s, 1966 ....°§ 22 tot zat + 24% 
1 Chi, Ind & So 4s, '56..102 102 102” - 
698 Ohi,M,St P&P 5s,'75.*§ 20% 19% 20% + $ 
318 Do adj 5s, 2000....°%% T 1% T%;— % 
8 Chi, M & St P 4s, "89, o 
3 rears $+ 54 2 524% — 14% 
1 Do gen 3%s, B, ‘89, m ™% Z 
Pee t 46% 46% 46% 46%-— %& 
32 Do gen 4s, C, '89, ex 
* pPprtaties + 56% 55% 55% 
2 Do 4%, E 1989, ex 
int .§1 54% 54% 544 % 
7 Do 4%s * 1989, ex int§+ 56, 5644 — 1% 
147 Chi & N W 4%5 1 122° 1m{-— ¥ 
3 Do gen 3%s, 1987 eet 35 33% 35 + &% 
19 Do gen 48, 1987....°§ 37% 37 37 + %&% 
1 Do gen 4s, ‘87, stp.*§ 36 36 6 — 
35 Do 4%s, 2037 ...... *§ 19 18 187 4 
58 Do 4%s, C, 2037 ..°§ 19% 18% 18 
9 Do 4%s, 1987 ...... *§ 37% 37 37 —1 
10 Do gen 5s, 1987 ..°§ 39% 389% 39% + ' 
21 Do ref 5s, 2037 ....°§ 20% 19% 20%+ % 
21 Do 64s, 1936 ....°t§ 43 42 4244-— % 
2 Chi Rys ist 5s, '27..tt§ 75 15 15% — 1% 
166 ©, RI&P gen 4s, '88.1§ 3444 32% 3214, — 1% 
3 Do 4s, 1988, ctfs ..§ 32' 31 3114, — 1% 
72 Do ref 4s, 1934 ..tt 5% — 1% 
34 Do ref 4s, "34, ctfst§ 15 144, — if 
71 Do 41s, 1952 - tt 18% 18%-—1 
46 Do 4%s, °52, etfs. tf 16% 16 16% 1 
45 Do 4%s, 1960 ...... 9 %e B8%— %& 
19 C, bo . - N O Mem 
bia gomie Rael 90 9 #+41 
25 Ohi. “THas ‘Ist 5s, "60.. 91 90% 91 + & 
18 Do inc 5s, 1960 ...... 78% 78 T8%+ % 
5 Chi Un Sta 5s, '44 ....107 107 oT - 4 
28 Do 4s, D, 1963 ...... 111% 110% 110% — 1 
3 Do gtd 48, 1944 ...... 1 10 05%— % 
53 Do 3%8, 1963 ........ 1084 — %&% 
39 Chi & W I cons 4s, ‘52.104 1034%1034— % 
66 Chiids Co 5s, 1943..... 81% 80 81% + 1 
27 Chile Cop deb 5s, '47...102% 102% 102% % 
1 Ch, Ok &2G con 5s,’52°§ 35% 35 — &% 
130 Cin G & E 4s, A, 1968..102 1 rr — 4 
17 Cin Un Term 5s, 1957.110% pe 110% + 
$ Do 3, D, 71....... 107 107 a 
1 Clear & Ma Ist 5s, '43.105 10s 105 + % 
17 C, C, C oes oe, . 
SD. han 6-40-0en eae ee 102 103 % 
1 Do ref 6s, C, 1941. ioate 104% 104% % 
31 Do ref &s, D, 1963....1034% 102 102 + ff 
227 Do rer 4%s, E, 1977.. 94%, 93 93 
§ Do C, W & M 4s. + 
26 Do St L div 4s, " 99% + 1% 
4 Clev Cliffs I 4%s, '50..106% 106% 106% — % 
11 Clev El Mium 3%s, '65..110 110 110 ° 
1 Cl & Pitts 4%4s, A, '42..112% 112% 112% ee 
112 Clev Un iy by 1977.103% 103% 103% + 
29 «Do 5%, A, 1972...... 110% 110 110 
49 Do 5s, B, 1973" cawned 06% 106% — 
7 Colon Oil 6s, 1938. 80 m + 19 
13 Col Fuel & I 58, '43. 104% 104 
90 Col Ind col tr 5s, "34+t§ 86 + 4% 
138 Col & So 4%s, 1980.... 73% 71% T3h+ % 
70 Col G & E 5s, 1961.....105%4 1045 104 1g 
10 Do 5s, 1952, Apr..... 1 = 10 ly 
76 Do 5s, 1952, May. 105 105 : 
37 Com Inv Tr 5%s, 1949.110% 11018 11043 ts 
1 Conn R & L ref 4%, 
1951, stpd.. ---»-108 108 108 
24 Con GN Y 4%s, '51....1 106% 1064 .. 
57 Con Ed N ¥ al "46... .1045% 10414 104% + i 
57 Do 3%s, 1956. . 104% 10444 104 - 
21 Con Coal Del 58, 1960.. 49 41% 47% — % 
37 Cons Pow 3s, 1965.. 710 105% 106% + % 
12 Do 3%s, 1965. -108% 108 108 % 
136 Cons Power 3%, "3970. 104% 104% 104 + 
17 Container - 5s, 1943..102% 101% 102% + % 
16 Do 68, 1946........ -104% 104 104%— % 
13 Crown C & 8 4s, 1950. .10 105 _ 
2 Crown Will P 6s, 1951..106 106% 105% — 
4 Crown Zell 6s, ‘40, ww.102% 102% 102% + 
16 Cuba R BR ist 5s, 1952. 59 58) 58%, — 4 
13 Do ref 7%, 1936...... 66% 64 86% + 3 
2 Do 6s, yy catheter eae e 
48 Cuba Nor R R 54s, '42 58% S46 — “1% 
10 Cumb T & T 5s, 1937. 2 oe” 101 101 A 
8 DAYT’N P&L 3%, '60.107 100% —~ a; 
358 Del & Hud 4s, '53...... 82Y oi | % 
29 Do 5s, °37 .....+---- 101 101 = + % 
5 Del Pow & L 4\%s, '69..103 102 + & 
6 Denver G & E 5s, ‘51 . Ret 1 108 — & 
3 Do 5e, ‘51, stpd ..... 106% 1 — % 
70 Den&RG con <7 -tt$ 32% si +. 
22 Do con 4%s, ‘36 3 Ve 
39 Do ref 5s, "78 ... a + % 
29 D&RG W 5s,'55...... y it 16% 17% + % 
79 Do 5s, '55, asst -t§ 164% 15% 16 ° 
1 Des M&Ft D 4s, "35, ets 4 4 % 
27 Det Edison 4s, F, . 110% 15 110% — % 
39 Do 4%s, D, pare 116 115% 116 + % 
2 BO GE, GR, csccccrccces 109 109 . 
1i Det Riv Tan 4%, '61. 114% 114% 114% + % 
41 Dul, 8 8S & At 5s,’37. + 5% 
41 Duq Let 3%s, '65 “108 107% 19 wy 
21 E CUBA 8 Din 3. -°S 20) 20 20% + & 
67 Do 7s, '37, ctfs .. 20 19% 19% — &% 
7 ET,V & Ga cons 5s, 56. 110 1” 110% + % 
id Edis E il, Bko, 4s,'39..107 107% + % 
1 El P&és W 5s,'65, raya erty 108 . ° “se 
17 Erie con 4s, 96 ose 1 4 
151 Do gen 4s, '96........ ore wot 87% + 1 
3 Do gen 4s, '96, reg .. 82 82 os 
225 Do ref 5s, ‘67 ....... 81% 50%, 81 — % 
401 Do ref Ge, TS .occees 81% 80% 80%-— % 
28 Do cv 4s, A, '53 ..... 87% 87 87%+1 
6 Do cv 4s, B, ’53 ..... 87 87 8% + %&% 
1 me ev 46. EWE 200s 88 88 88 +2 
6 Do Gen Riv 6s,’57....1184% 118 118%+41 
46 FAIRB’KS M&C 4s,'56. 103% 101% 102 x % 
7 Fed Lt & T 5s, °42..... % 
1 Do 5s, '42 (Int) ..... 101% 101 101% + ¥% 
10 DO GB, "43 .nscncccces 1 
2 Fla C & Pen 5s, 43. -*$ et 1 a + 1 
8 Fla E C Ry 4%s,’ § 61 * 0 —* 
TS DO BA, PFE - ncccanss as we 
13 Do 5s, ‘74, ctfs ....°§ 8% ™% 8&&%-— % 
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Sales Net 
fo 1000's. High. Low. Last.Chge. 
3 Fon,J&G 2s-4s,'82,ctfs*t % % «44+ 4 
3 Do 4s, '82, filed ...°§ 44 4% 4% 
1 Ft W&Den C 5%s,'61 105% 105% 105% - Ue 
13 Fran sug 7%, ‘4 "..*§ 8006 784g «79 2 
2 GALV, H & H 5%, °38. s9 89 «+89 — &% 
5 Gen Am Inv 5s, *52...103 102% 1023 + &% 
53 Gen Cable 5%, "47... .105%4 105 105 
61 Gen Sti C 5's, *49.... 86 85% 586% + % 
4 Gen Pub Sve 5%, 39. 10314 103% 103% + 
28 q 68, '40..t§ 28 26% 26% — 1 
6 Ga & Ala 5e, '45....°§ 14 “4 14 + 
47 Goodrich 6s, 945... 200s 105% 105% 105% — y 
9 Do 64s, 1 “ane 10844 108% + 
55 Goodyr T&R 5s, *57.105%4 10414 104% - 
12 Gotham 8 H 5s, "46, ww 99% 99 + & 
89 Gould Coup 6s, "40. .%§.122 101% 118% +16% 
16 Gr Tr’k of Can 6s, "36. 100% 100% 100% — % 
61 


Great Nor Ry ref 44s. 
323 Do 4s, H, 1946 
30 


4 Green Bay deb ctfs, B* 
5 Guif&s I ref 5s, ‘52. stp? 
4 Gulf Sta Stl 5's. "42. 
2 Guif, M & N 5%. "50. 
9 Do 5s, 1950...-. - 


HACK W_Iist 5s, 52 


Har Riv-PC ist 4s, "54° 92 
99... .121 120 121% + %& 
.s 


2 

6 
113 Hock Val 44s, 
37 Hoe (R) ist mtg 44.. 
9 » *3t.°8 
15 Houston Olt 5%, "40; .. 

Hous B & T Ist 5s, "ST. 

117 Hudson Coal 5s, "62. 
119 Hud & M ref Se, ° 
99 Do ine 5s, "7... 

3 Hud Co Gas ist 5s, "49. 
29 «TLL. BELL TL ayg,"70. 
4 W Cent ist Ms Fe 
199 Do 4%38, 1966 ...--- 
19 Do 3%, 1952 
91 Do col tr 48, 
140 Do ref 4s, 1955 
139 Do col tr 48, ’ 


= 
z 
$ 
baal 
3 
3 
° 
3 
Ss 
z 





Do ref 5s, 1955 
1 MW Cent Lou 318, "53... 
5 Do Omaha 3s, 1951 . 

Do W L ist 4s,'51.... 
19 m Cac, StL&NO 5s,'51. 
172 = , 1963 ...--+-- 


nd Un & 
78 1 R T ist&re 5s,'66...$ 


18 Do Iist&ref 5s,'66, cts 
40 —-:dDo:« 6a, 1932 ...----- $8 
32 Do 7s, 1932 +38 


18 Do cv 78, 1932, cfs.78 
21 Interlake 5s, 1951 ...-- 
13 Int Ag col 5s, stpd, "42. 
444 Int Cement 4s, 1945..... 
13. Int Gt Nor 5s,B,"56. .*$ 

1 Do 5s, C, 1956 go00ee 
35 Do ist 6s, A. op... %9 
55 Do adj 6s, A. 1952.15 
823 Int Hydro El 6s, ‘44 
24 Inti M Mar 6s, 1941 
95 Intl Pap ist 5s, A, ‘47 
192 Do ref 6s, 1955. 


18 Int Rys of C A §s,'72.. 
+ ees CH 


8 Do 6%s, 1947 .. 





38 Do 68, 1041 ...-...->> 

124 Int Tel & Tel 4%4s,"52... 
Do conv 45. 1939. . 

183 Do 5s, 1955 ....--:: 

6 lowa C ist re 4s,'51°S 

23 JAMEST, F&C 45,'59. 


€ ° 
145 Do ref&imp 5s,'50. 


..» 9 
Kan C Ter ist 45,'60.. .108% 108 108 


Kan G & El 4%4s,"80... 

| 48, WW... 

Ky Cent 4s, 1987 ....-- 
mon 6s, 


3 

7 

3 

1 

1 
46 Kresge Found 4s, ‘45.. 
3 LACLEDE G 6s, A, 42. 
57 Do 5s 39. ... 
60 
51 

6 

1 


13 Do 4%, C, 1954 
2 


Leh val ‘oal 6s, '38.... 98 
1944.... 





9 
44 Leh Val Har 5s "S4 
9.” 


Leh V N¥ gtd 4% 40.. 


69 
914 L_V (Pa) cons 4s, 2003. 60% 
4 


Do cons 4s, 2003, reg. 
Do cons 4%8, 2003...- 
Do cons 5s, 


5s, 1 
© 4%s, 1963 o4gn et 
4 om Sasal deb 44s, "40. .107 
Ind, U1&la ist 4s,"50. . .102' 
1 J y 5s. B,' soon 
79 «Inland Stl 3%5. 1961 . wee 


. 9 3 
at 82 
2, 2 


. 95% 94% 


"R6%q 85 


113% 113% 113% ; 


"105% 1045 


79° 79 «79 + 3% 
103% 102% 102% : 
100% 100 100% + % 
9544 94 95%+ 1 
107% 1074 107 - 

¢ - Hes - ot 


6663 3 

70% 10% 70% — 2% 
103% 102% 102% Ms 
103. 103 103 — %& 
44% 42% 44% + 1% 
79 76% 1% 
33% 31 1 

122% 122% 1 % 
108 107% 108 % 
105 105 1% 
79 

82 2% 
85 % 
89% a 

81 1 

: ‘ 
8 


111 
873 


32° 
eRe 


93 
992 95 

sy 
93% 
4 «9 

98% 97% 98% + 
150 14 
34% 34 
aan 34 
36. 34 





% 
35 § p*SayseEazicds* 


ae 


50% 
111 


~ 
225 
¥. 

- 


a3% 
105 105 105 ° 
93% 93 93% VN 
103 103 103 «+ 4 
111% 111% 111% ‘4 


150% 150% 159% — 3 


Z 
$ 
sresg 
—_ 


© 

— 

- 

Eb 4 

ase 
- 

~ 

~ 


Leh & NY ist & 4s, 45. 72% 


198 
34 
2 Lex & E Ry 5s. 1965... 
11 «Liggett & My 7s, ‘44. 
4 Do 5s, 1941 
85 


Loew's 3448, 1946... 


a 9 ' 
Long Is gen 4s, 1938. ..104% 104% 10414 
A) 


3h 
#7 
& 
Ras 
38 Rit 
7. meus: 
RS RRR 


3 Do unif 4s, 1949.....-104 103 1037 
17. —~+dDo deb 5s, 1937...--- 102% 102 102 
56 Do ref 4s, 1949....--- 103% 103% 103% + % 
4 Loriilard 75, 1944.....-132 132 132 
7 Do 5s, 1951......---- 120% 122 + % 
158 La & Ark 5s, 1969..... 96% 95% 96% + 1 
17 Loulsy G & E 5s,A,°52.111 111% 111 % 


45 lou & Nashv unif4s,'40. 100% 108 108 


45 Do ist 4s, 2003......- 1 101% 101 
17 Do ref 5%. A. 2003. . 102% 102% 102 
3 Do 58, B, 2003.....-.-108 108% 109 , 
15 Do “a 1 


44s, C, 2003 
19 Do St Louis 3s 


"1980. 91 
6 Do Atl, K & C 4s,'55.112% 112 112 
46 Do So Mon jt 4s, '52.. 97 9 96 
100 99% 100 


108% 107% 108% + 
904 90} + 


ee Se 


23 
17 Do 4%s, 1960.......-- 76%, 76% 76% 


Sues wes teoo SR no 
2 
2 
= 
a 
~ 
< 
z 
_ 


- 
zane 





S| 
Mil No ist 4148,ex,'39.3 88% 
Do con 4%, ex "30.15 82 82 82 


1 wy 
11% 11% 11% + % 
107% sar 107 
"106 1054106 + % 
RR 8814 ; 
105% 104% 1054 + % 
106 105% 1054+ % 
































Sales Net 
in 1000's. High. Low. Last.Chge. 
2 Minn&St L 5s, 34,ctfs*$ 3 5% 54-— % 
6 Do ref 4s, 1949....°8 3 3% 3%+ % 
60 M, St P & S S M con 
, 208B.....-. eee 34% 354- % 
Do cons 5s, 1938....-- 33% 33 33% + & 
Do gtd 5s, 1938....-- 43 41 4114 — 1% 
Do ref 6s, A, 1946... 33 = = = 
Do 5%s, 1949...----- 2914 28 29%+ 1 
Do 5%s, 1978......- 91 88% 88% — 3 
Missouri I 5s,"59.. .*§ 40 39% 39% + ye 


SB ho ReSeshen 
Po Dd 
absubl,. aaSeenassarwety 


Mo, K & T_1ist 4s, "90. 93% 92 93% — 
M-K-T 4s, B, 1962..... 15% 74% 7 = 
Do 4%s, 1978......-- 80% 78 18%4— % 
Do 5s, A, 1962.....-. 89 86% 86% — 1% 
Do adj 5s, A, 1967..* 71 69% 6944 -- 
Mo Pac 5s, A, 1965..°8 34 33 
Do 5s, ay rt 32% 33 


ao ss 
Do 5s, G, 1978....- *§ 33% 33 33% + 
Be 33 «33 + 


8 


Do 5s. H, 1980....*$ 33% 32% ae % 
Do 5s, I, 1981..... *§ 34 33 MW 
Do 5s, I, "81, ctfs.*$ 32 32% 32%— % 
Do 5%s, A, 194 11 11 11 2 
Do 4s, 1975.....--- *$ 14 12% 13%— 
Do 3d ext 4s, °38..* 95 5 9% + % 
Mob & Ohio 4445, 'TT.*§ 14 12% 14 + 14 
Do 5s, 1938....-..-- *§ 15 13% 14% + % 
Do Mon div 5s, '47.*°$ 21% 24% + 3% 
Mohawk & M 4s, 1991.. 92% — % 
Monong Ry 4s, A. 1960.110 109% 109% -- 
Mont Cent 5s, 193 103 103 103 oe 
Do 6s, 1937 ...-- "104% 104% 104% — My 
Mont Pow ref 5s, 1943. "10714 107% 107% — oe 
Do 5s, A, 1962 ..---- 103 102% 102% — % 
Mont Tram 5s, 1941 * "102% 102% 1024 % 
Do gen & ref 58,A "55 85: 85% 8 + 1% 
Mor & Co 4%s, 1939 105 104% 105 + & 
Mor & 3s, 93% 93% — 
Do 4%8, 1955 ..----- ; 87% + 
Do 5s, 1955 ..----- 97% 96% 96% — y 


NAMM & SONS 6s, "43. 97 96 97 +1 
Nash, © & St L 4s, ‘78.. 91% 91% 91% 
Nas El con gtd 4s, ‘51. 67 66 «(67 


Nat Acme 6s, 1942 ,.104 104 104 — % 
Nat Dairy 3%s,'51, ww.10 105% 106 + % 
Nat Dis 4%4s, 1945 es 108% 104% + 
Rys M 4%. 5T,ast® 3% 3 3% .- 
Do 4s, 1977, asst . ° 3 3 - | 
Do 4s, "77, Apr cpp on 2% 2% 2% - ly 
D> ist 4s, ‘51, asst..* 3 3 ai 
Nat Steel 4s, 1965 ss 106% 107 + &% 
Newark C Gas 5s, 48. 121% 121% 121% + ly 
New E T&T ist 5s, 2.126% 125 125% + % 
Do 4%s, 1961 .....- .122%% 122 122%+ % 
New Jer P&L ue. "80 .106% 106% 106% + %& 
New Orl Gt N Ry 5s 
ie ee ; 89% 89% + % 
New O & N 4%s, 1952.. 16 72 75% + 7% 
New Or P 8 5s, A,’52$100 99 99%— % 
Do 5s, B, 1955 ...-.-- § 99% 98% 99 + & 
New Or Ter ist 4s, "53. 93% 92% 93% + le 
New 0,T&M 4%4s,'56..° 39 3 - 
Do inc 5s, 1935 *t§ 32% 32% 32% — 
Do 5s, B, 1954. *§ 40% 39% oe 
Do 5s, 1956 . 39% 39% 39% + % 
Do 54s, 1954 .-. *$ 4144 4044 40%— % 
N Y¥ Cent cv 65. 1944. .114% 112% 114% + 1% 
Do 4s, con, 1 _., 98% 97% 9% + % 
Do ref 4%s, 2013 ...- soi, 89 89%— % 
Do ref bi (> 2013, n.. 89% 89 oe 
Do 3%58, 1946...------ 98 97 98 oe 
Do 3%, 1997 |. « 1015 100% 101% + iy 
Do ref 5s, 2013 ... 95% 9 + ®& 
Do deb 4s, 1942 ** "105% 105% 105% + M 
Do Lake Sh 3%. "98... 97 95% 95% — % 
Do Mich C 3%s, "98.. 95% 95 9 -~ %& 
N Y, Ca&St L ist 4s,'37.103% 103% 103% + & 
Do 6s, 1938 ..-.-..-. 98% 97% 97%— % 
Do ref 54s, A, 1974 102% 101% 101% — % 
> 4%s, 1978 ....-. . 92% 
NY Conn ist 4%, 1963.8 107% 107% + % 
N ¥ Dock 5s, 1938. .... 54 55 ee 
ist 4s, 1951.....-- 6035 — 
N ¥ Edis ref 6%s,'41..1 105% 105% — 
Do 3%5, 1965..... - 102% 102% 102 
NY G, EL, H&P 4s,°49.115 1144115 + 
8. .. . 124% 124 1 _ 
N ¥ & Green L 5s,'46.. 97% 97 97% + 1 
N ¥ & Har 3%s, 2000.. oe 106 106 +1 
N ¥, L & W ist 4s,'73. ly 
Do 4%s, B, 1973....-- 105 105 105 + % 
N H&H 3%s,'47°§ 26% 2 
Do 34s, 1954.....-- 5) 25%+ % 
Do 3%s, 1956. *§ 27 25% — 
Do 4s, 1947 *3 26 26 
Do 4s, 1955 § 26% 26 ae + é 
Do 4s, 1956...-.---- *§ 27 2 —1 
Do 4s, 1957....-- *§ 18% 17% 17% — 
Do 4%s, 1967 *§ 30 + 
Do conv 6s, 1 "#8 30% 28% 29% + 
Do col tr 6s, 1940..‘§ 38% 37% 38%+1 


DB Decgovcervcces 30% 20% OS it 
N ¥, O & W gen 4s,’55 37144 36% 37 + 1% 
Do ref 4s, 1992......- 39 + %& 
N ¥ & Putnam 45 7. 89 «=. 89. 2% 
N ¥ & Queens 3445.’ 5.1 106% 1067 
N Y¥ Rys inc 6s,'65..§ 52%, 46% 52% + 5% 
Do 68, A, 1965...... §104% 104% 104% — Me 
N ¥ Steam ist 5s,’51.. 107 07 107 os 
Do 5s, 1956.....-- "406% 106% 1064+ %& 
Do ist 68, 1947.....- 10914 109% 109% + % 
N Y¥, S&W 2d a ee 3 
Do ist ref 5s, 1937... 88% 86% 88% + 
Do gen 5s, 1940...... 63 65 + 


s,°55. .107 1 + 
Niagara Sh 55, 1950 .102% 102% 102% + 
Nort & So ist 5s,°41.1§ 63 62%, 62% 
Norf § ist ref 5s,’61.1§ 16% 15 15 —- 
Nort & W con 45, 1996.119 118% 118% + 
Do PC & C 438, 1941 .106% 1089 106% — 


3 
s 
| e 
seer F 


Do 5%s, 1963. 1 u 
Nor Ohio ist 5s,'45..°$ 71 7 T1%+ 
Nor Pac gen 3s, 2047. 2! My 


Do 4s, 1997 . ae» - 109% 108% 108% — 
Do 4%8, 2047 ....---- 101% 1 1 
Do 5s, C, 2047 106% 105% 106% 
Do 5s, D, 2047 : 106% 106% 106% 
Do 6s, 2047 .....-.. 111% 110% 110% + 
N Sts P ist 5s, A,'41..104% 103% 103% — 
Do 5s, 1964 .....- .. 108% 108 108 — 
Do 4%s, 1961 1 


TTT). 106% 106 §=106% 
Do ist 6s, B, 1941. 104% 104% 104% + 
OGDEN & L C 4s,'48.. 26% 25% 26% + 
Ohio Conn Ry 45,'43. . 109% 109% 109% 
Ohio Pub Ser 7s, 1947..112% 112% 112% 
Ohio Edi 4s, 1965....-. 1 105% 105% 


| 


RRS FORO REE ees es a 


5s,'43. 
Oregon RR & N 4s,'46..111% 111 lll 
Oregon 8 L ist 5s, 146.154 119 119 
Do gtd 5s, 1946 .....- 121% 120% 120% 
Ore-W RR &N 4s,'61.107 1 1 _ 
Otis Steel 6s, 1941..... 102% 102% 102% — 


PAC COAST 5s, 1946.. 63% 61% 63 +2 
Pac Gas & El 5s, 1942.102% 101% 10 ai 
1 108% 109% + % 


_ 
eo 

= 

~ 

- 

’ 

- 

- 

k} 

= 
tilie 


Do 4s, 1964 .......--> 
Pac Mo ist 4s. 1938...102 101% 101% 
Do 2d 5s, 1938...-.... +106 100 100 an 
Ls, T ist 5s, 1937 . 101% — 101m — % 
o 314s, 1966 .....-.. 


ms. 1966 . 03% 103% — % 
Pan A Cal 6s, 194038 49 47 419% + 2% 
Do 68, 1940, ctfs...°8 48 6% 48% + 4% 
Param Bwy 3s, 1950..- 57% 56 =574q— 1% 














| 





Sales Net 
in 1000's. High. Low. Last.Chge- 
102 Param Pic 6s, 1955.... 98% 87% 88 + % 

7 Park-Lx 6%s.'53, ctfs.§ 39% 37 —-1 
77 Parmelee 6s, OT eee 72% 711% 724% + % 

1 Pat & Pass G&E 58,°49.121% 121% 121%, ~.- 

1 Penn Co 4s, E, 1952. 2 106% 106% — 3 
57 Do 4s, 1 vaca e 104% 104 104% - ¢ 
11 Penn Dixie 6s 1941 . 96% 95 9 -—1 

6 Penn Gi Sand 4 s,'60..105%4 105: 105% ‘ 

7 Penn O & D 4%5 1977.105% 105% 105% — % 
76 Penn P & L 4 81.107% 107 107% 

17 Penn R RK con 4s 1948.114% 114 114 — “sy 

6 Do con 4s, sta, 1948.114 112 114 + % 
43 Do 4%s. D, 109% 108% 109% + % 
71 Do Sis, 1984 ° 0914 108% 109 + 
85 Do 3%s, 1970 ... 101% 101% 101% + 2 
10 Do con 4%s, 1960.. . 122% 122% 122% ‘ 
55 Do gen 44s. 1965 . 112% 111% 1124 os 
120 Do deb 444s, 1970.....104%4 103 103% + % 
24 Penn R R Gen 58,,68..120 119 120 + % 
16 Peo G L&C ref 58,°47..112 111 112 + %&% 

a Do 6s, 1943. 6 .121 120% 121 + & 
11 87 5% 
21 ¥% 

1 
28 bh 5 1” 
89 Do 4%s, 1980... 100% % 
45 Do ist 5s, 1956 .. 164% 104% 104% + “4 

5 Phila, B&w 4s,"43.... .112% 112 112% + 1% 

1 Do gen 5s, 1974... .123 123 ‘a 
8&8 Phila Co 5s 1967. .... .1053 105% 105% =. 
28 Phila El Co 48,'71.....1047% 104 104%— % 
11 Do 4%s, 1967. ‘.,, 107% 107 107 + %&% 
106 Phil & R Cal 68,'49... 17% 16% 17 os 
25 Do 5s, 1973....--. we 38 39% —- % 
20 Philippine Ry 45 *s7.... 8 31 31% — ? 

1 Pillsbury Fl M_ 6s,'43. 107% 10742 107 
14 Pitts & WV 4%s,A,’58 91 90 son + & 

6 Do 4%, B, 1959...-..- 90% 89% 904+ % 
113 Do 4s, C, 1960..... 90% 59% 044 % 

4 P, Cc, C&StL 4%s,B,'42.112% 112% 112% + fd 

1 o 4%s, J, 64......121 123 121 + *% 
24 Do 4s, C, 1977... ...108% 108 108 os 

4 Do 5s, A, 1970....-- - 120% 119% Tid + %& 

7 Do 5s, B, 1975......-119% 119% 119% + % 
28 Pt Arth C&D 6s,A,'53. 102 101 102 + ¢ 
93 Port Gen El 4%s,'60... 73 77% 73 + 
13 Porto Ric A T 6s,'42.. TM 15% %5%— 
224 Post Tel&C 5s,’53....°3 30% 30% - 

32 Pressed Sti C 5s,'33..t8 96% 94 sen + 2 
6 Prov See deb 48,°57..°§ 1 10% 1 . 
296 Pure Ol) 4%s,'50, ww. .122%4 11814 118% — 1% 
19 Do 4%s, 1950, x w. 104% 104 104% — 4 
32 Purity Bak 58,1948. 97% 96 97% + 1% 
13 R-K-O 6s, 1941......43 13% 73 13%—- 2% 
24 Reading ‘~ A, 1997..107 106% 106% + % 
2 Do 44s, B, 1997..-.-- 107% 107% 107%, — %* 
28 Do Jer C 4s, 1951.. "190%, 100 100% — % 

104 R Rand 4%s, ‘56, w w- "308 107 108 +1 
1f3 Rep Sti gen 4S, 50. .112% 110% 112% + % 
112 Do 4%s, 1961 ..------ 9 96% 96% + $ 

13 Do 5%s, 1954 ...----- 10714 106% 107% + 

30 Rev Cop & Br 445, "56.1041, 103 104% + 1% 
68 Richfield Oil 6s,'44..t§ 43% 41% 42% + 1% 
264 Do 68, 1944, ctfs ..°§ 43 39 43% + 4% 

5 Rich Term Ry 5s, *52..103 103 103 : 

1 Rio G June 5s, '39..* 92 92 92 : 
20 Ric G W ist 4s, ‘39. .t§ 80% 79% 79% — & 
26 Do col 4s, A, 49. .°§ 43% 43 433%+ % 

5 Roch G&E 5s, E, "62. .108% 108% 108% — %& 
15 Ri, Ark & L 44s,"34.t§ 21 19% 19% — 1% 
38 tland Can 4s, 1949.. 28% 27% 27% — 1% 
23 Rutland RR 4%, *41.. 31% 27% 28 — 3% 

1 ST JO & GR I 4s, *47.109% 1 1 - % 
32 St J Ry,L,H&P 5s, "37 .103% 103% 103% — 

1 St Law & Ad ist 5s,°96 89 88 89 + 3% 
52 StL, IM&8,R&G 

4s, 1933 .-..----;; +t 80 79 719 + % 

7 StL, R M& P 5s, '5 8 84 — &% 
135 St L-San F 4s, A, '50°§ 24% 23% 23% — 1% 
76 Do A, "50, ¢ “323 21 22%— % 
290 Do 4 1978 .....- 322% 21 21 —1 
85 Do 4148, '78, cfs, st.*$ 20 18% 18%— 1 
18 Do 5s, B, 1 5 24% 24% — % 
3 St L, P & N 5s 48..° 35% 35% _ 

23 St L So W ist 4s, '89.§ 914% 90% 914+ 
17 2d 48, 1989 ....°§ 65 a ly 
283 Do gen ref 5s, '90..°8 42% 40% 42% + 2 
103 Do ist term 5s, '52.° 5914 57 5 + % 
24 StP& KC L bs "41° 18 17 1% — *% 
22 St P, M&M 5s, 43, ext. 10414 104% 104 oe 

3 Do Mont ext 4s, 1937.103 103 103 — Wy 
11 St P Un Dep ref 5s,'72.120% 120 tr + % 
124 San A&A Pass 4s, '43.100 — & 

4 San An P 8 6s, A "52. .110% 110% 11 ain 
7 Schulco A,'46,stp.§* 27 27% + 2 

4 Seab’d A L ref 4s,'59 6 
124 Do 6s, A, '45 ..---- 8% TR 8%— % 
13 Do 6s, A, °45, ctfs..*$ 7 67 7+ *% 
27 Sea A-F_6s,A,'35,c “3 4 3% 3 oe 

2 Do 6s,B,’35, © f § at 3% % 

8 Steel 4448,’51. . .107 106% 107% + 1 
336 Shell Un Of) 3% "51 7 6% 97% + 1 
28 = Siles' Am 7s,'41...-.- 60% % 
33 Skelly Oil 4s,'51 Bi, 98 98% + 2 
51 Secony Vac 50 105% 104% 1 + 

4 So Bell T&T 5s,'41.---- 10714 107% 107% + 2 

9 So Col Pw 6s,A,4/...-- 106% 106 106 — } 
80 So Pac col 4s,'49...--- Hs) 93% - ? 
284 Do ref 48, "SE .---+-- 105% 105 105% — 
217 Do 4%, "68 .---- 92% 91% 91% — My 
278 Do 4%s, "69 ----- 91% 91% 91% — 
315 Do 4s, "81 ....-----> 91% 91 _ 
164 Do Ore 4348, "77 br oe - 

80 Do Cal 5s, ‘37 --.--- 10514 105% 105% + 1 
21 Do S F Ter 114% 113% 114% + 1 

6 Do 8 F T 48,’50,reg. -1 107 107 cl 
576 So Rwy gen 43,A,'56...- 74% 12% 74 + % 
108 Do 5s, "94 104% 104% 104% — 

86 Do gen 6s, ‘56 . 91% 90% _ 
139 Do 6%, ‘56 .-..- 5 93% 4 — 
113 Do & O 48,'38..... 78 Hs.) He + 1% 
Do St L div 4s,’51... 89 89% + 1 
Do Mem div 5s,'96... ¥, 99% 
S’thwn Bell T 3%s,'64. .107T% tt 4 107% + 
Spokane Int §s,°55...-*$ 20 18 +1 
Stand Oil Co 3s,’61....- 99 98% % + 
Staley A E 4s,'46....-- 105% 105% 105% + 
Studebaker cv 6s, ‘45. . 100 95% 1 +4 


Swift@Co ist 3%s,'50... 


106 1054106 + 


TENN CENT 68, _'47..- 98% 97 


Tenn Cop & C 6s,B,'44.. 
Tenn El Pw 6s,A,'47... 


Term Assn St L 4s,'53.. 
90 ...-2 


Texarkana 5145, 


Unit Biscuit 5s, 1950... 
Unit Drug 5s, 1953... 





107% 107% 107% — 


"101% 101% 101% — 














Sales Net 
in 1000's. High. Low Last.Chge. 
309 -U S Pipe Fdy 348, 46. .119% 114% 119% + 5_ 

1 Im Rys of St 1 4s,’34*5 30% 30% 30% x 


t ; 

106 US Rubber 5s, 1947...107 106i 106% + % 
310 Univ Pipe & R 6s,'36.* 45% 38% 45, | 6K 
46 Utah IL. & T 5s, A,'44..104% 104 104% | % 
114 Utah P & L 5s, 1944...104% 104 104% + % 
1D «Util P & L 58,59, ww. 74 70% 71 — 1 
56 Do 5%, 1947 ... 14% 73 73% 

37 VANAD cv 5s, 1941.... 90 88, 80% + 2% 


Ver Sug ist 7s,'42, cf.* 17 14% 16% + 2% 
42 Va EI P ist 4s, 1955. 108% 107% 108 ree 
2 Valr, C&C 1st 5s,'49. 59% 59% 59% 1%, 
163 Va Rwy 3%5. 1966 105 104% 105 + 3 
50 Va & S W con 5s,'58 96% 95% 95% + 2 


86 WABASH i 1978. .*§ 315% 30% 30% + M4 
D 1978 291 


3 o 4448, ctfs.*$ 2916 29% 6 t 
43 Do ist 5s, 1939 $102%4 102 102% % 
7 Do 2d 5s, 1939 ......$ 94 93 «693 yy 
44 Do 5s, B, 1976.. *§ 32% 31 31 % 
35 Do 5s, D, 1980. *§ 324% 31 31% 
104 Do Sis: 1975 ... *§ 33144 32% 32% + 1% 
13 Do 514s, 1975, ctfs..*$ 33 33 33 + 2% 


3 Do Des M 4s, 1939 § 76% 76% 76% | 14 
2 Do Tol & Chi 4s,'41.5 97% 97% ore + % 
115 Walk (H) Sons 44s,'45.106 105% 105% + % 
69 Walworth 4s, 1955.... 75% 73% 7 + 
2 Do 6s, 1955, nN. oe ae 84 85 
84 Warner Br cv 6s, 39 96 94 94 1% 
40 Warner-Quin 65, 39...§ 31 28% 29 + %& 
16 Warren Br 6s, ‘41, rets 58% 56% 57% 1% 
2 Wash Cent 4s, 1948 got 99%% 99% — 1% 
1 Wash W P ist 5s, '39..110% 110% 110% 
10 Westchester Lt 5s, "50..124% 124% 124 ee 
1 W Penn P ist 4s, H,'61.108% 108 108 - & 
67 Do ist 5s, E, 1963...122 121 - 
32 W Sh Ist 4s, gtd,2361 92% 91 
4 West Md ist 4s, 1952.. .101% 100 


— 
wn 
nN 
! 
_ 


17 West Pac 5s 4 36 34 
17 Do 5s, A, 1946, as...* 35% 344% 34 yy 
107 West Un 4%, 1950... ..107% iid 1078 
Do col tr 58, 1938.....105% 105: 105 %y 
16 Do 5s, 1951 6%, 105% 106 + % 
54 Do 1960. . 108 107% 108 ‘4 
5 Do 6%s, 1936 100 100 100 


Wh & L E con 4s, *49..111 111 111 ° 
71 Wheel Sti 4%s, 1966.. 100% 100 100% + % 
24 White S M 6s, 1940... 10014 100% 100% + % 
7 Wickw Sp St ist 7s, '35 


> peered *% 24% 24% 24% -- 
124 Do con 78, '35, cfs..*§ 24% 23% 23%-— % 
43 Wilk-B & E ist 5s,'42.. 63% 61 63% + 3% 

5 «Willmar & SF 5s, '38..107 107 107 ; 
49 Wilson & Co 4s, '55....101% 101% 1014— % 
9 Win Sal Sb ist 4s, '60..111 110% 110%48-— % 
22 Wis C ist gen 4s, "49.°3 18% 18% 184+ &% 
22 Wie S & D ter 45,'36.°5 11% 10% 104— % 
1 YOUNG S & T 5s,B,'70.105}} 10544 105}4 — 34 
1,017 Do 3%, 1951.... 115% 111, 115% + 414 
257. Do 4s, 1961.... 100 99% 9% + % 
Total sales. ... .$45,109,000 
Grand tota! sales ..... 55,973,900 


*Selling flat due to default in principal, interest 
or both. +Selling flat for partial default or other 
reasons. tNegotiability impaired by maturity. 
$Companies reported in receivership or being re- 
organized. 


Canadian Business 
Continued from Page 150 


variation and, where necessary, for long- 
time trend. ‘fable II gives the combined 
index by months back to the beginning 
of 1931. 

The business outlook for the second 
half of the year is partly obscured by the 
deterioration of crops. Drought has hit 
Canadian crops as well as those of the 
United States, and‘ the damage to the 
wheat crop is substantial. A favorable 
aspect of that development is that it will 
result in the elimination of an excessive 
wheat carry-over which has troubled 
Canada for some time. 

Exports of merchandise for the first 
six months of the year were the highest 
for that period since 1930. They totaled 
$388,859,000 (before addition of non- 
monetary gold), as against $305,083,000 
in the corresponding period last year, an 
increase of 27.5 per cent. Imports ad- 
vanced to $293,894,000 from $260,373,000, 
a gain of 12.9 per cent. In June, average 
daily seasonally adjusted exports declined 
from the high May level. For May, ad- 
justed exports stood at the highest level 
since September, 1930. A contrary to 
seasonal rise in average daily imports 
in June carried the adjusted figure to the 
highest level since May, 1931. 

Wholesale commodity prices moved 
higher during June, largely as a result 
of drought conditions. The Dominion 
Bureau of Statistics’ index stood at 72.6 
for the week ended June 26, as against 
71.8 at the close of May. The cost of 
living index dropped fractionally to 80.0 
from 80.1 for May. 

An outstanding development of the 
past quarter was the Dominion Supreme 
Court's decision invalidating many of 
the “reform” measures enacted by the 
Bennett government. 


H. E. HANSEN. 
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Transactions on the New York Curb Exchange 


For Week Ended Saturday, July 25 


For Range to July 11, See 


The Annalist of July 17, 1936 





Stocks and bonds murked with an asterisk 


are fully 


others are dealt in as unlisted issues. 


Stock and Divi 
dend in Dollars. 
ADAMS MILL 
Pf (7).....-.---- “x105 102% 102% — 
*Aero Sup Mfg, B... 4 4% + 
Ce U,. GR c <csees 3 3% 3% + 
Do = ¢ caeseeeesone BS a a 
*Do cv pf.......... < 
Ala Grt_ vse, “aii . 31% Fe 61% + 
se —— 73h aon 7 sis - 
Do pf & athe bein 79 ag t 
Allegheny Sti pf (7). a6 116 116 + 
*Allen Indus (1)..... a 22% 23 
Alliance Inves' 3 
Al a co of A. .136% 131% 135% + 
Do (296)... -..--- 118 117 118 
Alum "Ges Mf (+60c). 17% anit 1T% 
» BAB. . 000. 62% 62% — 
Do cum pf.......-- 98% 99% + 
bad Corp.. 3 2 %— 
oS. eos 1 1 - 
Am ona, » pis eeme 1 % 1 
*Am C P 


PO B....vcsecseces 
Am Cyanam, B (60c) 36% 34 
Am Dist Tei, N 





1 1 
*Auto Products ....- 97 9% %% 
*Auto Vot M (150c).. 8 8 8. 
*Ax-Fish T, A (3.20) 42% 40 40% - 


BABCOCK & W (1). 95 91 9% + 
Loco bd rts (d) % 4 4 
¢ Aircraft 2 2g 2% — 
*Bickfd’s, Ine (1) 154 15 1 + 
*Do pf (2%)...-- 38 40 38 
& 21 20% 
Bliss (£ W) Co......- 20% 18% 20% + 
*Bi ice 3% 3 3% + 
*Do cv pf (3)...--- 46 45 45 
bs thal ane oe 17 «+19%+ 
Bohack (H C)......- 5 5 54 
Do ist pf a s&s 6&6 6S — 
Borne-Serym (50c 15 15 15 + 
*Bourjois, Inc op2Sc) 3 3% + 
Bower Bng (1). 23% 22% 23% + 
Brazil T, L&P (a30c) 12% 12% 12 
Le 2 18% + 
Binseonai 5% 4% 4% — 
— ry 3 3 + 
Dy kcednannseces a = * rn 
*Brille Mfg (60c)... 
ee = reg se 25% 254+ 
Bri a8 T- "10c) eeng ee 29% 29% 29% + 
Do cu, B (a75 7-10c) 29% 29% 29% 
Brown Co pf.......-- 10 2 10 + 
*Brown aa > = 8 a a* r4 
Buckeye Pipe L 
B, Nst P pf a. 60). wa 25% 
we ist pf ft genes 105 105% + 
68 68 + 
waar S (2). . 83 oom oot 
B’rma, Tidtaiz 9. 10¢) we 2 
Butler Bros .......-- 10% 9% 4 
*CABLE EL PR vt c. % % % 
& Wire, B % ¥ - 
Canad Car ry ey pf. 18% 18% 18 
Canad Ind ! . 6 
Be, BW ...-- cccscces by, 5 5 
Cpasaion Pr (60c). Be 1b 13 
© r . 
Carib Syndicate ..... Fir) 2% 2% 
*Carman & Co, B.... 3 3 3 
Carnation Co (1) . 254% 25% 25% 
Carol P pa. L pf (6)..102 100 100 
Carrier Corp ......-- 1 15 1 ' 


rrier © 5 
Castle (A MD) &Co (3) 4% 53. MY 
cp £1). 104 102% sosie 
Celanese Cp 1 1st P 
Do pr pf (7) .. a 113% = 
Celiulo go 8 ag i 
Cen H G&E vtc (80c). 17 16% 16 


Cen P&L T% pf (3%). 73% 
Cen & Sw Util . 
States 





Do pt, BB . 
City Auto Stam (60c). {5% 
‘Yaade Neon L, Inc. . % 13 A 
Cleve Ei Ulam (2) ° = 51 on ' 
‘ve ercece 


SSiice. on (d), x 

Colt’s Pat F Ar aw. 
Celum G&E cv pf (5).1 
Columbia 


a6 
itSiambia Ptet (+). 5 40% 39% 40% | 


sage 43 44% + 


4, 
125 re: 125% — 


af iE eer 


aye oe Le 
ok kK aot 


weenie a 


ae ° 


+++ 
aa ak aaa 


2 
se 


_ 


re) 
ee Ke OF 


Re a 


w: 


al 


Co 
# 


we ~: 
aur 


PRE OF 


~ 


¥ 


torn @ we = m:: 
MAE Ba Re RE 


~ 


+ 
* 
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fe 
Ye 


pe. 


we 
% 
% 
- 5h 
Ms 
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listed on the Curb Exchange; 


Net 
Ra Low. Last. Ch’ge. Sales. 


a 


BESEEBZaSESSEE 


38 


nN 
- 
~ 
a 


yigaueuy veeseeugee 


1,400 
100 


2,700 


meee 


a 


BEesEeeesesze 


se 





Stock and Divi- 
dend in — 


*Comwith 

*Comwith Edison (4). 115 th 4 
Comwith & So war .. 

Comty P&L ist pf .. 31 30%, 30% — 


*Comty — Svee.. 2 1% 1% 


*Como Mines ....... Py . ~ 
*Compeo 8 M stc (50c) 14 13% 14% 
*Cons Aircraft ...... 20% 19% 1 
— Copper ........ 5 4 4 
‘ons G, Gy Balt . 60). 93 91% 92% 
pen M&Sm (1) ..... 55 56% 
*Cons Retail (ee oe 5% 5% 
*Do 8% pf (14) .... 97 92% 97 
*Cons Royal (20c) ... 2% 27 2% 
*C Bessemer ... 1 14% 15 
*Do pt, A ...-....-- 44 44 44 
Copper Range ....... 8% 8% 8% 
*Cord Corp .......... 5 4 4 
*Corroon & Reynolds. 5% 5 5% 
Be pt, B ..ccccees 73% 73% 73% 
*Cosden Oil —_ (d) 2 2 2 
*Do pf (d) ........ 2 1 1 
Courtan’és (a3 9- 10c) 12% 12% 12 
Gueme O8 2... cccccceres 32% 29% 32% 
Do pf ta) ae 132 132 132 
Creole Petrol ‘(a25e) . . 24% 2 ie 
Crocker Wheeler ..... 1% 11% 11% 
*Croft , Guewens Rokaied« F} HEI th 
*Crowley Milner ..... 6% 6% 
*Crown Cent 1% 1% 
Cwn Ck Int, A (11)... 16% 15% 15% 
*Crown Drug > 4 4 
*Cuneo Press (2)..... 41 39% 40% 


2) 
*Cusi Mexicana Min. ii %& 8 
DARBY PETR (50c) 9% 9% 9% 


*Davenport Hos (1).. 1 15 1 
*Dayton a satel 13 13 13' 
Mig 7% pf. 68 a 6 
*Derby Ot Re 4 3 4 
~ ree 64 7 
Det Gray I ).. 16% 14% 1 
*Detr P: Pr (t25c). 9 8 8 
*Det Gasket (1) ..... 18 18 18: 
*Do pf (1.20) ...... 1 19% 

t Yi pele 18% 18% 18 
*Distilled iquors 1 11 
Dist, Ltd (ass 1-10c 

*Doehler Die Casting: 32% 34 
Domin ——. B 5% 5 
Dominion T: 8 8 


Ch.. 8 
Dow ‘Chemical ro *. 7 113% 114% 
Draper Corp (12. ot 69 

*Driver — a » - 26 = 


Duke Power (3) ..... 
Durham Hosiery, B.. y ol 7m 





Duval Texas Sulphur. 5% 
| my ve L, (al0c) 1 F 11 
NG 5) = sono 3 
Do pr pf (4%) . 
East Iron (2). 
East * * 
Do pf, A 





as 
23 
4344 
= 
let 
*Edis Br Strs (1.60) 62 
*Eisler Corp. . 3% 
El Bond & Share. 25 
Do pf (5) 77 
Do pf (6) 87% 
‘1 Pow Assoc 4 
Me veawencs 9 
Do 2d pf, A 67 
Do opt war ™% 
*El Shareholding. 7 
bi pf, ww . 97% 
*Electrograph Cr; 16% 
Elgin Nat 3814 
pire 62 
Do 7% pf 62 
Do 8% pf 66 
Emcco Derrick 19% 
*Equity Corp 2 
Eureka L 40 
Europ El, deb rts 
Evans Waliow 
*Ex-Cell-O ART aise) 20% 17 19 
*FAIRCHILD AVIA... 7™ 6% 7 
*Falstaff Brewing 9 6Y 8% 
"Fanny Far C (50c) - | 15% 15 15) 
*Fansteel Met ....... 13 12 ae 
*Fedders Mfg O#- 27% 27% 27 
*Ferro as -. 36 33 36 
*Fidelio B: Las 
Fire Asso (Phila) (2) 15% 74% T4 
First Nat 8 ist pf craig 113% 113 
F = Rubber . % 7 






581 


51% 
194 


pf 
Fiinthote Co o, 


. 
Fla Pow & Lt 52 


Ford M, oo. ‘abaisc) 
( 


$ 
EEE 


++{ 1 lb ee let tet 


Do B (aT75c).......- 2 24 
Ford M 2 2 
Ford, Ltd (a181-10c) 7 7 
*Fr G&M cv pf (1.20) 18% 17 18 


*GEN’L ALLOY oe ag 

Gen El, Ltd reas! ) 21 

Gen Fireproof (40c).. pi 

Gen G & E cv pf, B4 47 

Gen Invest Corp...... H 1 
DO PE. ncsccccecces 44 44 


Do war ....--.-e++:. 
*Gen Outdoor Adv pf 
Gen Pub Serv pf (15) 78% 18 
*Gen Teleph (a50c).. 19% 1 19 

*Do cv pf (3)....-- 50% 3% WO 

Ru . 1% 7 

7% 95 


*Gilbert (A C) .....- 5% 
*Do pf 3% 41 41 
Glen Alden © q).. 15 14% 14% 
Godchaux Sug, B .... 19 18 19 
Goldfield Consol Rae a. = = 
*Gorham, Inc, pf..... 20 2 20 
*Grand RK = Pleaed. 1% 13% 1% 
*Grand V Films...... 2 2 2 
Gray Tel P 8 17 
Gt x & PT n-v (+6) .116% 115% 116 
Do Ist pf (7) ....-- 128 126% 126 
Great Nor Pap (1)... 36% 32 36 

Greenfield Tap & Die. 7 6: 
Guardian Investors .. 1 1 
Gulf Off (1) .......-- 87% 84 8&7 


HALL LAMP (20c).. 6% 6% 6% 
Hartford El L (2.75). 71% 71% 71 
*Hartman Tob, Inc... 1 1 1 


Co ». g 
Horn & Hard’t (11.60) 36 35% 35% 
irene 1 108% 108% 

*Had B M&S (1). 24% 2 
Humble Off (1) ...-- 67% 66% 67% 


+l +++] eee 


‘Tyne aoe 


po es eps wo 


+| +44 


+ +| | 


» + 


on 2 ‘x 
214% + 2 
17 17% - 
45 
1 
4 
84 


mon w : w > eo om: 
3G + 3G BGR BSS ARE 


bi+tet ti, 


Bets var ox 


A Roe 


a ee 


ee 


2 


ss 


Net 
“— Low. —_ Ch’ge. Sales. 


100 
1,300 
14,600 
100 


1 


\% 235,200 


a 


_ 


ake aoe 


=. 


‘eRe - 


RE 


= © 


Pe = 


oo ere 
a 
38 


1,200 
14,400 
11,300 

2,800 

1,225 


400 
180 
700 
600 


8 


§00 
4,800 


38 


11,500 
1,800 
100 


& 


bv BRP Seo 


ubssksszsTileicttt Bgggeyeesy2 


¥ 


ee 
& 23228 


Nae 


w 
_ 
s 


a 


— 


ebuey 


11,300 


1,300 


detiebsbostttttt 


3383 


8 
33 


228 


750 


5,200 
1,400 
50 
100 
2,400 
700 
3,700 
100 


* *Knott 








Stock and Divi- 
dend in Dollars. 
*Hayter’s of Del ( 


d). % 
T% pf, unstp(d)_ 12% 
Sec 


Hygrade Sylvan (2).. 
ILL P & A 6 pf... 
et Ag 


: Ltd, cou (+50c) 

=> rE (t50c) 

Imp Tob, Can <xsee)- 
Ind Pipe Line (40c). 
Indiana  ¥ 6% pf. 


Do T% 
Ind Terr m ou, B... 
vtec 


I Finance oe 

Ins Co of N Am (2). 

Int Hyd E 8 cv pf.. 

*int Mining (60c) ... 
Do w 


“Ind Vitamin (+40c). 
*Interstate Hos (2). 
Int’st Pw, Del pf.. 
Invest Royalty(al e) 
Iron Fire M v t c¢ 
*Irving Air Ch > 
*Italian Super, A. 


JER C o Pan. pf(5%).. 


P 
*Jonas & Naumbers. 


Jones & Laugh Steel. 

KAN -, P S$ vtc.... 
BO OE A occccsccece 

Kan & & 5 pf o>. 

*Ken Rad T 

*Kingston Prod....... 


Prod 
*Kingsbury Brew _- 


Corp (al0c).. 
*Kreuger (G) Br (1) 25 


LAKE SHORE M >. 
Lakey Fdy & Mach 
*Lefcourt Real 
BD BE wsccccccesses 
Lehigh, C&N (30c). 
*Leonard Oil 
*Lion Ol} Refining. . 
iit PED svccccccccce 








4 
zn 37% 
52% 49% 
52 51l4 
21 20%, 
20% ao 
14 14 
14 1% 
. 26 24 
hy 7” 
3 
1 1 
m” 134 
7 11% 10 
11 11 
3 3 
a 3 
, 2 
1% 1% 
10 10 
1% 1 
- 
. @ 29 
25 24% 
. 27% 27% 
2 
3 72 
8514 85 
a Se 
1% “3 
36 32 
% % 
i 
113. «1113 
12 11% 
4% 4% 
2 1% 
5— 4 
e % 
9% 9% 
of* ot 
2Aig 
59 58% 
5% 
2 2 
38 112 
i, Bip 
31a ut 
4 12 
10 8 
12 
5 4 
96 92 
84 83 


High. Low. Last. 


Net 
Ch’ge. Sales 


+ 


| 


+++ 


Pp eet + 


Samm: 
FORE 


+ + + 


*Lacky TOGM (712c) 2 
*Lynch Corp (2).... 42 41% 41% 
‘re STORES... 5 5 5 
Srereree rr re: 57 54 54 
ages Cons Mf 22% 22% 22% 
Mar ~¥ | M (al8 3- 100). 8 R46 a 
Marion Steam Shovel 8 ™% 1% 
Masonite Cp (t1).... 98 
Mass be —_ heesies 2% j%2% 2% 
Masecy-Harri es eens 5 4% 4% 
Mayflower Asso @). a2 = 52% 
oMeCord Rad., 10% 10% - 
McWns Dredg. (a. bs” a5 87% + 
*Mead Johnson (+3)..103 10114 101% 
- 5% 5% 5% 
35 35 = 35 
™% 6% 7 
Do pt pf (2) 2906 =O} 
“Merritt, Chap & Sce.. 7™ T% T% 
Ce Be. A. ccc cccss 54. CAO 
Met Edison pf (6)...101%101 101 : 
*Mich Gas&Oil Corp.. 4 3% 3% 
Michigan Sugar Co... 1% 1% Ue 
adeeb tees soe 6 6 - 
Midi St Pet vic, A 4 Yq 
Bs BE. dccsesrcceses 1% 1 1% 
Midi’d Sti P (2)..... 24% 23% 24 + 
Midvale Co (2)...... 52% 4416 52% + 
Miun Mng & M (+1). 32) 30% 31% 
Mise Riv Pw pf (6)..115 114 115 
*Mock Jud Voeh (1).. 28% 27% 28 
Moh H P ist pf (4)..101 94 100 
Do 234 pf........4.. 9 #379 99 
*Melybéenum C ™ 7 ™% 
L Se, A( 4% 4 4% 
Mont Ward, A arp. Sa ie 154% 155% 
Mount Prod (6 - 6 5 5% 
*Mueller Br (80c). 35% 34 
*Moore (T) D (+500) 8 ™ 8 
NACHMAN SP + 5 ya 14 13% 14 
*Nat Auto Fib (11).. 38 38 
*Nat Bellas 2% 22 2% 
Nat Bd&Sh Cp (+1).. 49% 49% 49% + 
Nat Fuel Doaceee 19 18% 19 + 
*Nat G Becees 49% 4814 48% 
*Nat Investors aeee 1% 1% 1% 
Do war.......... %, % 
Nat Mfr & Stores. 3% i a 
Nat Pw & Lt pf (6). 90% 87% 387% + 
*Nat Rubber Mach.. 5% 4% 5% 
Nat Service Co...... * le yy - 
Nat Sagar (N . =. 28% % 28% + 
Nat Transit (75c 11% 11% 11% 
*Nat Union hadio it) ™% % - 
*Nehi Corp .........- 9% 8% 
*Nelson (Her) (a25c). 12% ‘* 12% - 
*Neptane Met, 10% 10% + 
— Le ~~ 2% 1 2% 
5 Ae 241, 24% 24% 
New Brad on a. 3 3 
New Jersey Zime (+2) 79% 78% 78% 
New Mex & Ariz {a 3% $3% 3% 
*Newm’t M (2)...... 90% 86% 
*New 2 Co -. = 25%, 25% 
*N Y¥ & Hon Reo ee . fr 
“NY (+2).. 37 
N ¥ P&L 6% pf (6). 105 104% 105 
Do pf (7)......-.+. 12% ie 112% 
*N Y Pahipbid aero T 8 
i ih 19 «619 
a : Tel pf (6 Pesce 124 = 130% 
it ‘e 
NY Wat Sv pf(si0d) 58 56° 56 
Niag Hud Pw........ 15% 13% 15% 
Do bm peweces BS * Sh 
REE 2% 
ree | Bh “oma. a 1 13 14 
36% 38% 
oNiptosing Nas0e) OM 2%, 2% 
*Noma El Cp (a40c) rn 5% 5% 
4 4% 4 
f 59 8653% 59 
4% 4 a 
i oo is 
85 85 85 
105 105 105 
™ 7 


=: 


See OF aac aman 


a 


i~] 


oak wer 


w. 


pare ak 


NN 


Goer Ryne x ps Se 


_ 


_ = 


NS 


oe. 
xe 


Se RE 


aaa 


_ 


Ra 


Pekan Lait 
ARE EE 


aS, 


100 
600 
1,600 
900 
5,200 
300 
2,600 
100 
700 
190 
20 
100 
200 
1,400 


cart 60) 
pet 
& 


S3eee 


pet te 


Sex 


_ 


g 





Stock and Divi- 
dend in Dollars. 


North Sta Pow, A... 3 29 ae 
*No’west Eng (a25c). 36" 25% - 
*Novadel Agene (2) 39% 38% Sait = 
OHIO EDIS pf (6)...108 108 108 


Ohio Oil cum pf (6) .110% 109% 110 + 
112% 112% 1 aa 


Ohie Power pf (6). 
Ohio P Sv pf, A of: :109° 107 


109 ; 
*Oklahoma Nat Gas.. 13 11% 12% + 


*Do pf 30 244 + 
*Oldetyme Dist ...... ath 
Outboard Motor, A... 15% 15% 15% + 

Do B 21 1% 2% + 
*Overseas Sec (a25c)x 6 rn 6% + 
*PAC EAST CORP.. 4 4 4% — 
Pac G&E ist pf (1%) aon sat 32 1 
Pac Lighting (6). 106% 106% 106% 
*Pac Pub Serv dy 


*Pantepec Oil .... 
*Paramount Motors. . 


F 
Pend (D) Gr, A (334). 301, 301, 30% + 
+ 


*Pat Ply M (a2)..... 47% 
Penn-Mex F (b75c). 6% eit 
} Penn G & E,A (1 a 18 17%, 18 

Pennroad Corp (b' ye 4 4% 
enn P & L pf (6) 107 10614 10614 — 
Do pf (7)... 110% 1 110% — 

Penn Salt (13)..... 122% 

*Penn W & Pw (4)... 984% 98 98 
Pepperell Mtg (3).... 74 TO% Wy — 

Perfect Cirele (2).... 37 36% 36% — 

Phila Co (80c).. oa 1 17 (+ 
Phila Elec pf (5).....113% 113% 1134 + 

*Phillips Packing ll 104% — 

*Phoenix Sec ........ 7 _ 
Do pf A (3)........ 8 38% 








Pie Bak, Inc (60c).... 14 13 14 
*Pierce Governor ..... 13 ist 13 
Pines Winterfrout . 
*Pioneer G M,Ltd (80) 8 
Pit Bow P M (40c).. 9 8 9 
Pitts & L E (+2%).. 
*Pitts Forgings 


Pitts Pi Glass (42) .21 1 1 
*Plough, Ine (1.20)... 19 18: 8 
*Potrero Sugar 5) 
Powdrell & A...... 8 
Power Corp of Can.. 13 13 13% — 
*Pratt & Lamb (+1). 32. 30% 32 + 
Premier Gold (+12c).. 2% 2 2% + 
Pressed Metals (14%) a 25% — 
Prod Royalty + 
*Propper Met altuen (4) - 
Prosperity a 12% + 
*Pradential 3% 10 + 
Pub Sv Col % pt (7). “108 a 109+ 
Pab Sv - Ae - 
Do pr pak ns dees : By 5 gw — 
Pub Utii _~ pr pf <2 6% — 
Pug Sd P&L $5 pf (5) 84 84 84 
SB eeee 1 oo = 
Pyrene Mfg (a20c)... 7 6% 7 


QUAKER OATS (714). - ” 
Quebec Power (1), X.. 


+ 


ep ge RRB’ 


"att 


RY&LT SEC (a25c) . 23 22 23 + 
*Rainbow Lum P, A. by 4 “% . 
*Do B Panene £ a <% 
Raymond Con eens 13, 13% 1344 + 
Do pf (a75c)....... 38% 3300 «35% + 
Raytheon Mfg \ t¢@. 5 + 
*Red Bank Oil ...... & 8% — 
*ReedRollBit, JF 89c) 28% 2A, + 
*Reeves (Dan) (50c) 6 + 
*Relter-Foster ....... = 
—, Stores .... 17 1 17% + 
eybarn Co (a25c) 5) + 
Reynolds Investing .. Fr 14 Fe 
Rice St. D.Gds(b50c) 9 of 8% — 
Richf’d Oil, Cal pf(d) 1% 1 1% 
*Roosevelt Field Inc.. zy 2% — 
*Hoot Petrol (a25c) . 17 164% 17% + 
*Do cv pr pf (1.20). 18 18 is - 
Rossia Inti Corp .. el! * - 
*Royal Typewrite 624 64% — 
*Russeks Fifth Av(i) 19 18% 19 + 
*Rustiess 1 & S...... 5 + 
Ryan Consolidated.... Bin 3% 3 ‘ 
SAFETY C H & Li4) 8 85 88 + 
*st. Anthony Gold. a y . 
St. Regis Paper ‘ve ot 5 5 + 
Do pf Serer 2 86% 91% + 
Sait Creek Prod (80c) 30 ™ % 
*Savoy Ol 34 34 M%- 
(2) w*YA MH 84 


*Seeman Bros Revs 44 44 44 
Segal Leck & Hdw 2 2 
Selberiing Rubber 2 2 2 
iby Shoe (2) ....- 35 Kr) wy + 
*Selected Ind : 3 3% 3 
*Do all cfs (5%)... 89% 88 88 
*Do prior (5%) .... 85 85 85 
*gentry Saf Control. &, ve % + 
*Seton Leather .....- 14 12 13% + 
*Shattack Den Min. 7 6 7% + 
Shaw W & P (60c)..x 19 19 19% + 
*ghenandoah Corp 2 2% + 
*Do pf ...-.---s00% 49% 49% 49% 


Me 
Sherwin-Williams (4).140 138 140 + 
. —- am + 


Do pf new (5) 
Singer Mfg (+6) 
Smith-Corona Typew 

v toc, ext... 23 21 23 
*Senotene Corp (a5e). 2 


Soe Penn Oli (71%). 39 - 
Se Cal Ed pt pf (1%) 39% 38 FH + 
Do pf, B (1%)....-- 28% % 28% — 
Do pf, C (1%) -- 7 = 28% + 
Sou Pipe Line (30c). 4 4 4% — 
*Sou Royalty (40c)... 7 7 T 
Spanish & Gen rects. 
‘Spencer Ch Sts (60c) 9 = 
*Sq D Co pf, A (2.20) ar 31% + 
Stand Dredg cv pf.. 14 144% + 
*Stand Inv pf, w w.. 44 43 + 
*Stand Oil, Ky (1)... 19 18% 19 + 
*Stand Oil, Neb 13 13 13 . 
*Stand Oil, Ohio(a25c) 34% 29% 33% + 
*Do pf (5) ....--.--106 + 
Stand Pe &L -; 34 3 > 
Do -4 ‘ 3 3 3% + 
Do os 49 49 + 
&Std af & La (a2c). 4 % 
*Stein (A) & Co (1). 17% 17 17 - 
*Sterchi Bres Stores 
*Do 2d pf_.......-. 3 12 122 — 
*Sterl Brew (a25c) 6% Fe 6% + 
Stetson (J B) ....... 18 18 18 — 
Stinnes (Hugo) (d).. Hi 2% 2% — 
*Streock & Co (a75c) 28% 27 28 
*Stutz Motor Car .... 2% 2 2% — 
Sullivan Machine oa a 1 i) 18 - 
*Sunray Oil (a5c)... 4% 3% 4 + 
*sunshine Min (2) 14% 13% 13% — 
*Swiss Am El pt. - 14 y 
Swiss Ot] Cp (42003 5% «5 5% + 


te: 


oom oo 


; 2" 
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Ye 


£7 
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yor’ Zoos aaa’ wor er se 
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Net 
High. Low. Last. Ch’ge. Sales. 


2,100 
800 
700 


Petit tet 
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Transactions on the New York Curb Exchange—Continued 





Stock and Divi- 
dend in Dollars. 
TAGGART CORP ... 10% 
*Talcott (J), Ine 5 
pt pf (2%) ....... 53 
orastve't, Ine a. Del *3: 
ye” ne, A, 
Dist 4% 
jcolor, Inc ..... 27 


*Tex Gulf 


--- 
z 
§ 
£2 
5" 
Be 





*Twin Coach (a20c) 
"UN AM INV fesse). 36 


Un G of Can (al0).. 14 
Unit Air = Kecceses = 
nit Corp war....... 
Unit Elastic Tne ty 3 
Unit Gas Corp....... 
Do pf ao. = 
BP ccccccsccce 
Unit Lt & Pw, A a 
By & ccccscvece 68 
Am OOeeESeaee 9% 
Unit Milk Pr (a50c) . 19 


- 17 


*Util Equities . 
Do pf (3%).... 


VENEZ MEX OIL... 3 
*Venezuela Petrol ... 1% 
Vogt Mfg Co (1).... 25 


WACO AIRCRAFT... 7 
*Walker Mining — 
*Wayne Pump 
Went = Exp (n) ... 
West Auto Sup, A ) 51 
West Cartridge pf (6).102 
West Md pf 
*W Va Coal & Coke. i$ 


Wm O1-O-M (a25c).. 14 
*Wil-Low Cafe pf.... 7 
Wis P & L pf (3%) . 
Wolverine Port Cem. 
*Woodley Petrol (40c) & 
Woolworth (FW), Ltd, 
A (a4 3-5c) : 0 
8 
2% 


91 
4 


Wright Hare (440¢). 
*YUKON GOLD 


RIGHTS. EXPIRE 
G Nat Films, July 27 
(cash) ... gues 1% 
Pressed Mtis, Aug 31 % 
Dividend rates in doliars 


or semi-annual payment. 
the Curb Exchange; others 


| ak ng reorganized. 





Net 
High. Low. Last. Ch’ge. Sales. 


8% %+1 9,400 

52% 53 + % 225 

38 39 «+ 1 700 

wa. -< 18,800 

4 rt + % 4,300 

25% — i} 4,100 

64 + 8,400 

17 + 1% ‘250 

he 1,200 

09 109 +2 2 

"By  — 2,000 

11% 11% — 400 

55 + 400 

Ae 8 AB 

- 400 

3 13% “"% 250 
4 + 

ie ule 200 

ith te 

+ . 

+" + 2,500 

34% 36% + 2 700 

ie Bt 18 see 

14 aa — ¥ 8'100 

31 36 + 5% 1,500 

13 14% + yuu 

18 19% + 1% 1,400 

2+ 2,800 

8% + 100 

8 + 30,500 

115 116% — 6, 600 

1% 1%— 4,000 

Hi 8% + 19,000 

66 — 3.800 

8% 9% — 500 

nn = +3 100 

6 6 + & 500 

™_ im .. 100 

1% 1%— 100 

884 89 1,525 

a 10 

ed 100 

2% 2% — 400 

16% 16% — 3,400 

2% 2h + 300 

8615 + 4 800 

2% + % 3,000 

2 Ct 50 

24 % 25 

2 100 

7 A 700 

3% + 1,400 

4% — 11,300 

22 +41 50 

9 + 1,200 

23% + 300 

= q 1,700 

™ +2 250 

1—-\% 90 

Mh: x 500 

2° + % 7,300 

28% — % 3,250 

0 300 

4% + % 1,100 

82% + 44 850 

' 

1% IM 2,600 

24 + 2% 300 

7, t+ Me we 

1 1% + % — 100 

32% 33% ..” 7,700 

8 8 + 600 

46 49% 444% 1,950 

102 102 — 25 

5 " “‘. 72 
3 + 

14° 14% + % 1,600 

1% Th + 100 

91 % +12 10 

4 + 400 

1% 8 4 700 

35% 36% + 200 

att a é # 10,300 

2% %— % «500 

% 1% 35,100 

% & 1,100 


pased on last quarterly 


*Stocks fully 


are dealt in 
ues. ‘Annual rate--not including ex 
er dividends. a Paid this year. b Paid last 
d Companies reported in receivership or be- 


x Ex dividend. 


DOMESTIC BONDS 
(Sales in 1,600s) 





ALA 105% 106 
Do 1 102% 103% 
Do 5s, : 101 102% 
Do 5s, 1 . 93 bait 93% 
Do ‘ .. B84 8614 88% 

Aluminum C€ | OT% 107% 

Alum, 105% 105% 

Am Com P 10 103 

Am EI 22% 22 

Am Gas 08 107% 108 

Am Pw 2016 102% 100% 1014 

Am Rad 7. ..103% 1 103 

Am Rol * % 103% 103% 

Am Seat 36.stpd. 104% 108% 104% 

Appal 56.1 1 105% 

Appal " 116% 116 

Ark Pw 956.1 102% 1 

Assoc , 61 62 

Assoc 47 48 
Do 47 48% 
Do 50% 50% 
Do . 49 50 
Do 5s 4904 
Do 5 73% 73 
Do . 53 

Asnoc RS 464 

Asso T 5 A, 89% 87% 88 

*Atlanta G L 4%4s.'55.103 102% 103 
Atlas Plywd 5'%s, ‘43 99% 98% 99% 

BALDW L 6s,'38,wwtl00% 95 100% 
Do 6s,'38,ww stpd.t100 96% 100 
Do 6s, 1938, xw...+ 98% 92 97% 

. Do 6s, °38, ¢ 92 «697 

Belt Tel Can 5s,A,'55.11 115% 11 
Do 5s, B, 1957...... 1 120% 120 
Do 5s, C, 1960...... 122% 122% 12214 

Beth Steel 6s, 1 1 138% 138% 

Bing’m L,H&P 5s,'46.106 106 106 

Birm E! yw 1 sot He) 94% 

Birm Gas 1959 85 

CAN N PW 5s8,A,'53.104% 103% 104 + 

Can Pac 6s, 1942... ..113% 112% 113% + 

Carol P & L 5s, 1956.1044% 103% 103%, 

Cedars RM&P 5s,'53..112% 112% 112% 

Cent Ariz L&P 5s,'60..106% 1 106% + 

Cent I PS 5s,E,'56.) 103% 103% + 
Do 4%, F, 1967. ..101% 100% 1 
Do 5s, G, 1968..... 103% 103 loot 
Do 4%s, H, 1981... .1 100% 100: 

Cen ote 5s, A,'50..1014 101 101% 


listed on 


Ss unlisted 


1 
1 
2 


” 
‘ 
4 
; 
: 
% 


n 
a 
5% 
8 


FRE 


RO 


tAc- 











Net Sales 
High.Low.Last.Chge. in 1000s 
Cen Pw & L 58,1956. 94 93: 94% + 1 190 
Cen Pow 5s, D, 1957. 89% 89 ~ 4 
Cen Sta El 5s, 1948.. 73 71 71% — 1% 
5s, 1954, x w.. 75 Tai 744 — 272 
Cen Sta P&L 5%s,'53. 74% 73 4% + 59 
*Chi Din El 4%s,A,’70.105% 105% 105% ts. 8 
ens ol Sis, "49.111 | 102% oe 5 
‘00 "42. 102% 1 + % 5 
Chi Rys 5s, cod.t 74 7 +1 50 
Cinn St Ry 5 95: +1 16 
Do 6s, B, 98 ee 2 
Cities Service 82 82% — 371 
Do 5s, 19 84 84% + 11 
Cities Sv Gas 5%, 102% 10: _ 70 
Citi SG P L 6s,'43..103% 103% 1034 — 31 
Cities Sv P&L 5%%s,'49 79 78 78 es 40 
ees, 1949, reg... 78 78 78 . 5 
Do 5%s, 1952...... 79 78 73% — % 231 
*Comwith Ed 5s,A,’53.112 111% 112 pas 4 
*Do 5s, B, 1954 ....111% 111% 111 ee 4 
*Do 44s, C, 1956...111% 111% 111% — \&% 1 
*Do 4%s, D, 1957...111 110% 111 +1 45 
*Do 4s, F, 1981.....107 106%107 + 48 
*Do 3%s, H, 1965 1 10: + 33 
*Comw b one. A "48.1044 103%, 103% — 41 
Com'ty P&L 75 75% — 57 
Conn L&P 5s, D,’62..10 107% 107% — 21 
*Con Gs,Balt, 4%, 54.1224 12214 122% — 1% 4 
*Con Gas, Ei L 
of Balt 4s, 1981...108 107% 107% — 12 
*Do 5s, 1939 Seecccees il 11 — 2 
Coa Gas Ut A,'43t 95% 95 95% + 3 
Do 64s, A,'43, wwtt 36 35: — 13 21 
Do .43,wwts 36 35% 36 — 1% 21 
Cons Pub 74,39, mo 100 100 ° 28 
Cont G & 93 92% 171 
Crane Co 5s, 1940" 8 OT 101% 101% 2 
Crucible Steel 5s, "40. < 103 103 oe 2 
Cumb C,P&L 443,'56 106 106 ee 15 
DALLAS POW & am % 2 
Del El Pw 8, 1959. 108 104 ‘ 13 
Denver G & 5s,'49. 107: iors — \¥ 2 
porte G & E 5s, '46.103 102 + & ll 
Det City Gas 5s,B,’50.105% 105 103% ee 
Det Int Bdge 6148,'52 6% 6% — 4 
Do 6'48, 1952, cod.. 6 6 6 
Do 7s, 1952......... 1% 1% % ° 
EL PW & L 5s, 2030 89% 37% 88% — 1% 
El Paso El 5s,A,’50..1044%4, 104 104% + 2 
El Paso N G 6%s,'38.130% 13) 1 +1 
Do 6%, A, "43, ww.141% 140% 140% — 
Empire Dis El 5s,'52.103 10244103 + 
Empire 0 & BR 5%3,'42 89% 88 88% + 


FAIRB’KS-M 5s, '42.101) 1072 101 
Federal Sug 6s, '337§ 1 al 
Fed Water Sv 5%4s,’54 934% 90 93 +3 
FirestoneCot M 5s,'48.102% 102 102 és 
Firestone T&R 5s,’ 03 — 103 
Fia Pwr 5%, A, 1 


~ 
SNokPon B8a28 ~nwod 


Fla Pwr & Lt 5s, "54. 97 97 

GARY EL & G 5s, A, 

1944, x w stp.... 97 96 97% + %& 60 

Gatineau Pwr 5s, '56. 99%, 98% 99 e< 56 

Do 6s, 1941......... 95% 95 95 as 3 

Do 6s, B, 1941...... 94 Seid 94% — 2 5 
Gen Bronze 6s, 1940.. 97 96 96% + 7 
Gen Pb Sve 5s, 1953.101% 101 101% + hy 34 
Gen Pub U 64s, A,’56 954 94 4 —1 50 
Gen Ray, Ltd,6s,A,'48 64 64 64 pe 4 
Gen Vend 6s, ‘1937. ¥ 2% 27 27 . % 8 

Do 6s, 1937, c o d.t 26% 26% + 9 
Gen Wat Wks, G 

E 5s, 1943..... 91 8 — 35 
Georgia Pwr 5s, "67. .101% 100% 101% — 113 
Ga Pwr & Let 5s, '78 86 —1 9 
Glen Ald Coal 4s, ‘65. 90 87% 89% + 1 153 
*Gobel (A) 414s, '41.. 86% 84 s& —1 3 
Grand Trk W 4s, '50. 102 101 + 101% + 23 
*Gioe Store Pr 6s, ‘45 67% at 67% + 3 4 
*Guard’n Iny 5s,A,'48 73 72 one - 8 
Gar oe aha e183 ‘yo a 
as St 7 - 

Do 4%s, B, 1961... . 103: 103 ih — % 12 
HACK WAT 5s, '38. .110% 100% 110% + 12 
Hall t 66 A,'47,stp 9 91% + 40 
Houst Gulf G6s,A,’43 104 108 _ 18 

Oo 6448, 1943, w w.102% 102% 1 _ 2 
Houst L&P 4%s,D,'78.103% 103% 103% + 16 

Do 4%s, E, 1981... .105% 105% 105% — 2 
*Hygr Fd Pr 6s,A,'49 76% 7 7 = 9 
*Do 6s, B, 1949..... 7 7 - 3 
Hyd P Niag F 5s, '51..107 107 107 — 1 
ILL CENT RR 6s,'37. 98 = 9 98 + %& 116 
Il North Util 5s, °57.106% 1 106% _—=Ci«yw:«j 1 
Hl Pw & Lt 5%s, ‘57 9 97 97 ee 15 
Do 6s, A, 1953...... 10: 105% 105 ee 61 
Do 5%s, B, 1954... .105 io1d 104% + %& 45 
Do 5s, C, 1956...... 101% 101% 101% + 2 99 
ms .~ 6s. A, '47...10154 100% 101% — 6 
B, 1953 * 1 -1 3 
De 5a c. 1951... Hh 93% + $ 30 
Ind Hydro El 5s,A, 58 35% 9544 9 + 12 
Ind & Mich El 5s,'55.106 106 106 — 5 
Ind Service 5s, 1950. 7% 732 #™73%— 51 
Do 5s, A, 1963..... 74 73 73% + 27 
Ind Gas 5s, A, 52.. 86% 86 _ 16 
Ind Pw & L 5s, A,’57.106 1070 1 - 50 
Intercont Pw 6s,'48.t 7% 7 ™ - 5 
Intl Pw See 6%:s,C,'55 81 79 7% —4 3 
Do 78, E, 1957...... 84 R4 & —1 7 
Do 7s, F, 1952...... 83 oa 82% — 2 3 
*Int’l See 5s, 1947. = 9 9 — 15 
Interstate Pw 5s,'57.. 7 74 74% — 1 140 
Do 68, 1952 66% 64 “yy — 
Interst P S$ 5s.D,'56. 90% 91%+1 113 
8 85 85% + 55 
la-Neb L&P 5s,A,'57.1 106% 1 ee 26 
Do 5 OSB ...0. 105 104% 104% — 9 
Iowa P&L 4 pA, Mag : 105% 1 + 10 
Iowa Pub Sv 5s, 105 _ 21 
JACKYV GS 5s, hy stp. 52 a a 23 
Jamaica W Sie ."55.107 2 
cere craL fe 47. Fo 2 
Do 4%, C, 1961, 33 
KANS ay & 6s,A,2022.118 118 we 1 
Kans Pow 5s, A, ‘47. 1 i01 a 1 
“i : ns "0. bee 102% 103 10% + 5 
o 8, 7 
53, H, 1 +1 72 
Do 5s, I, 1989. kecnes 39 4 +1 39 
Kopp G & C 5s, ‘47. = 103% 103% + 3 
Do 5%s, 1950....... 105: 105% + 5 
ae ay | POW 
_ 11% 111 ny + $ 33 
eR Util 5s, "52. 103% — - 31 
Lib, MeN & L 5s, ‘42.104 ee 5 
Long Is Lt 6s, 1945. .107\% 107 107% + 6 8 
La Pw & Lt 5s, 1957.106 105% 106 + 47 
MANITOBA P Sus, "51 85) 84 84% — 1 17 
McCord Rad 6s, °43. .100 B -- 100% + 1 12 
Mem P & L 5s,A,'48.103 + + 20 
Met Edison 4s, E 1 108 ~ 14 
Mid Sta Pet A,'45 991% 99 ea 4 
Midid V R s, °43.. 92 91 92 +1 41 
Milwauk G L 4%s, "67. 105% 105 105% — % 35 
- -- 7 4%s,'78. lost 19 101% _ + bo 
Miss ty Se, 1955... 91% $1 - 4 
Miss Pw & Lt 58, °57. 98 97 97%+4 ‘ 67 
Miss RivFC 6s,'44,xw.107% 107 107 - 6 
Miss River Pw 5s.°51.108 108 105 ‘ 3 





Net 
A Low. —_ Chge. in 


108 + | 
T4% 175% H % 
= + 


98 
8 
% 
1 
1% 


MP&L 

M Pub Bve Fx “te « 105 

Mont Dak U 5%, *44.§ 981 
S86%s,'37,ww,cfs 8 

nage s GuPY LT 5s, 


Nat P & L 6s, A,2026.105 
oO 56, : 


Nat P 8 5s, ‘78, codt 
Nebraska Pw iiss 
Do 6s 


Mun 


103% 103 
104% 105 
95) 


+++ | 


mt 3:33 


Li tlle +++] +44 


FORE 





[++l1] +1 ++] 


FARA 





7 


69 
102 


6s, "60. 69 
N’W Pub'S 58,A,"57- 102 


OGDEN GAS 5s, "45... es 107% 107% — 
Ohio Edison 5s, '60. ..10: ios 105% — 
Ohio Pow 5s, B, ' 106 a - 
Ohio Pub Sve 6s,C,'53.110 by se + 
Do 5s, D, 1954...... 105: Oagt 105: + 
Do 5%s, E, 1961....107 ior ior 


~ 


Re ok ak woke 


Okla G & E 5s, '50..105% 104%105 + 
Do 6s, 1940... .1024%4 102% 102% .. 
Okla P & W is, A, 48 94° 93.—o93s — 
Oswego Falls 6s, "41..100 100 100 + 
wag Cases POW CO 
Pac G & E 65, B, *4i‘L 20% t20if 130 co 
Pac Inv 5s, A,’48,xw. 190 % 
ee * ~ & fs 5s, "55 8956 . 
‘alm as 1 it 1027 - 
Penn C L&P 414s,'77..104% 103% 104 a if 
Penn Elec 4s, F, '71..100% 100% 100% — % 
enn o 50. .106% 10514 105144 — 1 
Do fi2s, B, 1959... .10514 104% 105 + % 
Penn Power 5s, ’ 108 107 1 
= Pb =~ aD -C. ae 108% 1084+ %& 
wares 106 106 “ 
*Penn w ae 58.’40..1124% 112 112% + \&% 
Peoples G L 4s, B, '81 96 95% 95 %& 
Peop L&P 5s, a's o on 
Phila El Co 5s, '66 13% 13% + # 
— El Pw 54s, 72. hia iia a8 os 
Phil 8 re ‘age. 5 ‘37. o1 ; 
a $ 107 197 107 — 
Pied Nor Ry si = 
Pitts Steel — as. .. 104 i 
Portid Lf ta” "40. 74 1 
Potomac Ed 5s, E,’56.106 108 oe 
Do 4%s, F, 1961....1 ior 107% — 
*Potrero Sug 7s,’47, stp 91 90 9 + 
Pow C Can 4%s, B,'59 97% 971, 97% + 
Pow 7. "49.101 1 101 +1 
Pub S N J 6s, ctfs..140%140 140 — % 
*Pub Sv N Ill 5s, '56.111 110%111 + %&% 
*Do 5s, C, 1966.... 104% 104 ie 
*Do 4%s, D, 1978. .104% 104% 104% + 
*Do 4 E, 1980. .1045% 104% 104% + 
*Do 4%, F: 1981. .104% 103% 103%, + 
*Do 4 1960 ..105%% 104% 1045 — 1 
*Pub Py Sub Sige A,'49.103% 103% 103% + 1 
Pug 8 P&L “16s A, “= 95%, 9 9 + 
Do 5s, 1 91 + % 
Do its. b , 1950»: 87 86% 87 a 
QUEBEC P 5s, A, '68.105 Fr 9 a8 oa 
as G&E ‘“<¢.. "58. 105) —1 
Do 5s, 952 ..106 105 ia 


-e 


*REL MAN 5s,’'54, Lar ~ 1% 100% —1 
-% 


Roch C Pw 5s, A, '53. 
*SAFE H W 4%s, ‘79.107 106 
StLG BC 6s a7. 45 14 a i 
San Ant P § 5e,B, ‘58.104 

1% 


San Jo L&P 6s,B,'52.129 


SSeS 
Sead 
++ /+ 
as) 

Re 


Schulte RE 6s, "35, xst§ 17 17 é 
Scripps (EW) 5'4s,'43.103% 102% 1034 + % 
*Snd Int 5s, '48..101 100% 100144, — 
Servel, Inc 5s, 1948 ..107 1 1 - % 
Shaw W&P ,A,'67.1041% 104% 104 se 
4%s, D, 1970. ..10416 10414 104 “n 
Sheridan Wyo 6s, ‘47. 71 71 71 —1 
Car Pw 5s, '57..10014 100% 100% — 
8 P&L 6s,A,2025. 1 107 + 
*Sou Cal Edis 3 s, i 106% 105% 106% + 
*Do 3\s, B, ’ 105% 106%, + 
*Do 3%s, 1945 105% 104% 105. + 
*Do 48, 1960 ...... 10 110% + 1 
Sou Cal Gas 4 61.106%4 1 106% + 
o Gas of . 
Kthtesecerans 103% 103% — % 
Sou Ind G&E 5%s,'57.1 10 1 - 
Sou Ind Ry Co 4s,'51. 7644 7444 76% + 1% 
at 6s, '44.+103% 103% 103 ee 
S'west As Ti 5s,A,’61. 98 97 98 +1 
8 L&P 5s,A,’57..1 103% 103% + 
S’west P&L 6s,A,2022.1 99) 995 — 
S’west Pub 8 68,A,’45.105 104% 104% + 
Stan G&E 6s,'35,cv.*§ 81 82% + 1 
Do 68,°35, ev. ¢ 0 dt 82 81 824% + 1 
osenees 81 82% + 1 
Do 68, '35, ¢ o d. "} Sou Bie 82 +1 
Do 6s, "51 ........ 83 82 + 
Do 6s, 66 ........ + 81% 81144 + 1 
Stand Inv 5%s,'39....100 100 , 
grees 5? .. 79 78 738 + 
Stand Tel 5%s,A,’43.+ 73% 70 73 3 
*Sup Pw Il Ate. ‘3. 105% 105 105 
_ free 105% 105 1054+ % 
TENN EL PW 58,"56. 934 93% 90% + + 1% 
Tenn Pub Sv 5s,’70. % 
Texas El Sv 5s,'60. ag 4S 194 104 + 
Texas Gas Util 68,45 36 3 3 on 
Texas P 2 L 5s,’56. 105% 105 10 % 
*Ther’d 6s,'37.stp,ww 92 + %& 
Tide Wat 5s,A,'79.. “103% 102% 103% — % 
Toledo Edison 5s,’62. -107% 107 ae 
Tw Cy R T 5%s.A,'52 85 83% 1% — % 
*ULEN & CO 6s, ‘44, 
CF ae 42 37% 39 1 
Un El L&P 5s,B,’67..1 1 106% 
United El N J 4s,'49..116 1 1146 + & 
Unit L&P_ 5s --105 104%105 +1 
Be Oh TS 5.20022. 90% - ¥ 
uum he, FE ae ose — 
Init L es : b —_ 
Do 6s, A, '5: ee ng 112 - 2 
Do 68, A. '73 ...- 8 -— & 


Sales 
1000s. 

3 
64 
22 
3 
12 
18 

8 
204 
8 
1 
1 
68 


7 
95 
12 


158 


N 


« 


8238 


SScoSticot nn 88a 


J = 
Awmwote 


— 





Net Sales 
High. Low.Last.Chge. in 1000s 
Us yong 4 om. "39. 103% 103 103 ig 4 
Do 104 104 -— ¥& 9 
Utah Pwd. “eis, 44. Toy 100 100% - Ps 9 
oO 6s, 101% 102 $ J 18 
VALV OIL 7s,'37. 99% 99% 99%—-— % 1 
VA PUB SV 6s, 1946 94 94 +1 13 
Do 5%s, A, 1946....101 100% = +1 16 
Do 5s, B, 1950...... 98 + $ 20 
WALDORF-A 7s, "54. 22% 22% 22%— %& 15 
Ward Baking 6s, ‘37.104 104 04 — & 3 
Wash Gas Lt 5s, ‘58.107 bo 107 ° 21 
Wash Ry & E 4s, ‘51.106 1064 — \% 5 
Wash Wat Pw 5s,'60.107 106 107 + § 8 
West Penn 5s, 2030. .1041%4 103% eet + &% 37 
West Penn Tr 5s, "60.111 111 il + %&% 1 
West Tex Ut 58,A,'57 95 93% 34% - &% 58 
West News Un 6s, '44 67% 67 6744+ %& 12 
W U G&E 5%s,A,'55.105%, ets — — &% 13 
Wis Minn L. 5s,'44. = 10 1064+ % 4 
Wise P&L 58, E, '56 we 103 ; 2 
YADK RIV P 5s, '41.1064%4 1064 1064— % 5 
York Rys 5s, - 1937. ...103%4 103% 103% + \% 20 
FOREIGN BONDS (Sales in $1,000 Units) 
BADEN 7s, 1951... 21% 20% 20%+ % 11 
Buenos A 7s, '52, st. 70% 70% 704+ 21 
Do 7%s, 1947, st.... 74 73 74 +1 5 
CAUCA V COL 78,’48 8% 8% 8%— % 5 
Cent B Gmy 6s, A,’52 28 28 28 + & 2 
o 6s, B, 1951..... 28 27% 27%— \% 6 
Col Ag M B 7s, ’ 19% 19% 19%— % 3 
Comz & P Bk 5%%s,'37 50 50% 50%+ % 1 
Cuban Tel 7s, A, '4199 99 99 a6 1 
Cuban Tob 5s, 1944.. 774% 77% 77% + % 12 
DANISH M 5s, 99% 9%4-— % 1 
Danzig P&W eke. are) got 624%, 62% . 2 
Denm’k Mtg B 5s,'72 981%, 98 98 By 16 
EURO E 6s, '65,xw.105 105 105 4 
Euro M & 7s,C,’67+ 31 31 31 2 1 
FINLD R M B 5s,’61, 
GED cccccccccsce -100% 100% 100% + % 2 
GERM CON M 6s,'47 21% 20% 14+ &% 7 
. eS . eee J 21% + % 8 
Gesfuerel 6s, °53, w 31% 31% 31%+1 1 
Guan & W 6s, A, "58. 56% 56% 56%+ % 1 
HAN CITY 7s, 1939.. 24 24 24 +2 2 
Hanover Prov 6%4s,’49. 21 21 21 +1 5 
ISARCO HYD 7s, ‘52. 72 70 7 £&S 6 
Isotta-Fras 7s, 1942.. 71% 71% 71% + 6% 1 
Ital Superpw 6s,A,’63. 64% 6314 63% % 46 
LIMA CITY 6%%s, ‘58. 12% 11 12% + 2% 17 
MAR’HAO ST 175,’58 17 16% 16%— \% 18 
Medellin 7s, 1951..... 13% 13% 13% 1 
NIPPON E P 6%s,'53 87% 87% 87% 3 
PARANA ST 175,'58 18% 1 + 2% 1 
Pied Hy-El 6\%s,A,’60. at 6814 684%, — 3 16 
Pomeran E! Co 68,’53 21% 21% 21%— % 9 
RUHR GAS 6 a4." 27% 26 26 es 5 
Russia 54s, 1921....§ 14 1% 1%-— % 10 
Do go ee 2 = 63 : 50 
Do , 1919, cod. 1% 1% 1% 13 
SANTIAGO 7s,’61. 12 12 12 3 
Saxon Pub W 63, ‘37. 26 25% 25%+1 2 
Stinnes (H) 7s,'36, ~< 58 554% 55% % 23 
Do 4s, 1946, stp.... 51 50 + & 58 
TERNI SO 6%4s,A,'53. 68% 67 67 1% 21 
nea a 1 = 8 7s, ™ 
vee 71% 69% 69% va 31 
unit. "Ind ‘Cp 6Y%s,"41. 2514 251, 251% 1 
*Bonds fully listed on the Curb Exchange; others 


are dealt in as unlisted issues +Companies re- 
ted in receivership or being reorganized. §Nego- 
tiability impaired by maturity 


Bond. Defaults 


Continued from Page 156 
American National Bank and Trust Co., 
Chicago. The plan was confirmed by the 
Federal Court, Chicago, on May 8, 1936. 
The plan has been modified so that hold- 
ers of convertible debenture 6s, due 1938, 
and holders of other unsecured claims 
will receive 15 cents on the dollar in cash 
instead of one share of new common stock 
for each $500 principal amount of claims, 
as previously provided. 

2100 Massachusetts Ave. (The Fairfax, 
Washington, D. C.)—From proceeds of 
property sale holders of first 7s, due to 
1932, have realized $100.83 on each $100 
bond with Feb. 1, 1929, coupons attached: 
$95.70 per $100 bond with Aug. 1, 1929, cou- 
pons attached; $90.72 per $100 bond with 
Feb. 1, 1930, coupon attached, and $85.80 
per $100 bond with Aug. 1, 1930, coupon 
attached. 

Utica Hotel Corp.—Holders of first 54s, due 
to 1965, of this company were notified 
that there would be deposited by July 20, 
1936, with the First Citizens Bank and 
Trust Co., Utica, funds with which to pay 
Aug. 1, 1934, interest coupons on such 
bonds. 


Valspar Corp.—The New York Trust Co., 
New York, announced that pursuant to 
order of the Federal! Court Wilmington, 
Del., payment will be made on presenta- 
tion of 6 per cent debentures, 1940, and 
coupons appertaining thereto at the rate 
of $186.02 in respect of the principal of 
each $1,000 debenture, $5.75 in respect of 
each Feb. 1, 1932, interest coupon, and 
$5.58 in respect of each Aug. 1, 1932, in. 
terest coupon. 

West Chicago Apartments Co.—The plan of 
reorganization providing for the extension 
of maturity of first 6s, dated 1924, to May 
1, 1945, has been declared effective, and 
new bonds are available at Detroit Trust 
Co. Holders will receive, in addition, in- 
terest due May 1, 1936, in amount of $20 
and $40 in cash for interest due prior to 
Nov. 1, 1935. 

















1936 
THE ANNALIST 
173 


Ki: 
ansactions on Out-of-Town Markets 


Friday, July 31, 





Week Ended 
Saturday, July 25 






































































































Chicago 
STOCK EXCHAN Chic 
SHANGE. ago 
sai STOCKS STOCK Al San Francisco . 
a am. .Low. Last. | Sales STOCKS STOCK EXCHANGE San Francisco 
. .159 . . | 
20 Adams Mig 16% 16% 1,550 M High.Low. Last. |Sales. STOCKS. CURB EXCHANGE | MICHIGAN MAR 
550 Adv A 6% 16% 1 arsh Fid UN DETR ETS 
<a> Aue ~ 5 . pa ee i. 2 26 isk os Al Jun a a Low.Last | Sales LISTED SECURITIES | Ho fg tt STOCKS 
Do A 1 oe aan ordR A 38% 3 626 An C 3% 13% 13 ; High.Low. N MUNIC 
10 Alt 22° 21% 21 50 McGraw 6 al N %| 100 Col Last. R IPALS 
100 Am P S = a 3% 45% 4 1,700 M & - 38 36% 3} 6,145 A: K of SF 21 240 pty 5 -+ 2,50 2.50 2. rl EAL ESTATE BONDS 
128 Aitmoar ty kB zo oe pt alg ab 0g, | 2 APT DEA 2 20% 20%) “ao Gr with ad OO Oe CHARLES A. PA 
’ sbestos .. 3 7,050 M elb F. 3 3 “a apy 23 «23 pf ..... 85 . RCEL 
Aas Inv... $4) 7.050 Mid West.. & 3 So By 23 403 Culiies’ ‘ic “Se, x, “hl b LS & CO 
1,200 Autom P\ 30 47 ’ Do war.. 3 8 oe NA. 181 19 i! 300 Ge r 6 is | stablished 1919 . 
? isho 0 190 nm Elec.. 42 6% Members D 
100 AutW cv. tt 700 Midiand Un “if “f “itl * 300 G p Oil. 6 30G W El 4212 | 589 P etroit Stock E 
9,600 Bast- pf 3 3 Do ¥ yron Jack ss 6 112 H Ch 63. «63 } Detr enobscot Bldg. achange 
11's00 Beatie Av. 300 aa a 19 MU 6% pi 2 ib Geis Gon: 23 za 3.375 Idaho Md’ 6 5a o | eit Rand. $770. 
$e Binks =.- 1444 1 = 10 1% ») 3 3 3% 3, gua Cal eng M 1 6 Bae Italo Pet. 87 % 5% Se Michigan 
s Mf 1 ; ‘al C ‘ ae he 
cue et. 3 12b we poteA BE 1% iy i 360 Gal ink, A 31 3 ve $08 Kielb M 'e 310 3198 D : oe 
0 Borg- War. 80% 7” 79: fw ele zi] 1.008 Come Pack: 35% 35 wr ae F = a al etroit Stock Exch 
0 pf ...109 100 ee 43 nn” j 35 ’ J&™M : 19 | . an 
1 % 109 Mon % 4 at Se M —_ 
630 | wg 29 ooy 10858 150 r a. 2 a Hr 473 Cater “aa 108 105 105 8,128 9 2 oe ow | STOC "" , _ 
14 20 Bucyrus MA 32 44 14%] = 200 Musi A. 354 2 51 | 3.428 Gaceenetiee... Te. stele on 138 Mt Cr Con Th TK Ot aie: die eee ocks 
,750 Butler B... 32 10 N pre. 14% 13 104 CloroxC 21% 120% 121 720 O’Conno 40% 405,| 4-392 Bald % 2% 2%| High. Lo 
iio Caste A Al 99, 3 Say (29 Nat Batt pi 3 be its) He Se ‘oH 120 O-Connor M ity 11” 14% e2 Baldwin i 108 Sit 0) Se Parkers: ages 
enIliPS pf 63 300 N yps.. 49% 48 7 ae 1 19 100 Pac Cl ‘ 15 15 | 206 Bri 46% 46% 467 Parker Ru 
Soa a ae S* I a i¢ 419% — + iE ~ er Be oe 174 Burt 54 52% 54” 108 Poke Ww ae a an 
3 Hse 2 _ 4 60 NatRInv pf 7 1% 1% 7 Ind, A.. 20 1'100 P: ; 24 1%) 79 un add.” 36% Se 983 100 Pfeiff 17% 17% 17 
4,500 C&SW Ui. 1% 12% 12% 550 Nat-Stand. 46 & 7 aon = Wiil pf. 108 105 a 2'588 Ra paamees | M 11% 11 1?! ioe Beery, Wis. 2612 gore 28% 1,138 Prud I er Br. 195, 12% sh 
Sceer *.. 2 ae oe Nat Un R 46 7 oo 8% 30 Ri 12% 12 S38 Chrysler. .121% 1154 26% | Reo M 6% Gif 
2 DB pf... 34 a 1,400 Noblitt-Sp. 3 % % ‘ o pf A. m. 1 9% 100 chfld Opf 1 : 12% | Consol Pa.. 214 55 121% | 1,195 Ri tr. 5 4% rs, 
70 CBX 1 pf. 71 70 70 750 N Am Car 1 29% 31 21, 40 Do pf B..103 01 105 ie Riverside C 1 % 14) 365 Cont! Mo.. 2% 201% 2142] 1,7 michel HW 5 H 4%, 
h - pf.17 16 16 200 N W Eng.. 1% 6% 914 Di Gior Fr. 20 100 103% 1.281 & hum S 12% 124% 300 Crow Mil. 6g 24% 2% | 100 River Rai.. 5 5% 
a Chery B.. 30% 90. 48 50 NW Ut pi 25% 25% 25%| “170 colo Oi 'W 23 40" 6 ‘27 Do B sue sfy afy| 70D &¢ Nov 3 a Squar D.A’ 31} 2k 
100 Chi & N W 49049 8,3 Do 7% pf 23 49 aia Seas Oil |W 25 25% 2 54% | 2,432D C Nov “on 23° | 1,500 Sta A “ts 31% 31% 31} 
som c 3° 2% 38 ,300 N W Banc. 10% 23 843 Empor Cap 16% 16% 25%! 1,740 “pet 32 D Crip Crk ee. ae 4 mS ee Pty 
2'500 Do p..... 4% ig rt 200 G&E pf. 8% 10% Em Der&Eq 2 4 Do 6% pf 28 28 | 2 Det Ed s %, | 225 Ti Pap. 32% 32 4 
pf . x 100 Os’ pf.110 110 45 Ew q 20, 19 19 30 Sun: 2gy, 28%| , 300 De ++. 146 146 ie imken 325% 
850 Chi Fl Sh... 4 50 hk Ov... 11 110 a Plant. 69: set McK 244, 2 %) 4 t M St’e. 5: 14 5,557 Tiv 18% 18% 18% 
130 Chi “Ord 3 Se 3 oes BB 23 Fs, so, Ht “pdnah ha gab: 2 BR a ae 
140 3 pt etfs 1 1 i 100 P’bodyCl B | 25 100 Foster & K - 36% 36) 230 Warner Br < a. as 50 Dolphin, B : 32 35 i 170 Unit Sh r4 hy 20% 
1.150 ek SF at an” ait 230 Benn G&E. 17 ie 178 iain fen aéaded 2 wWecst Lt ith int i7 124 Eaton Mtg. sa? si? sai?| 1.080 8 Graph. 33, 33 33 
.550 C erf Ci ot 4 | r Vac. 3 1 36%) 1,05 _* 
ee i Aen pats opp Lore OB ih ab ak) as Oe 
50 Colem L&S. 34” a” J 350 Proeee 3% 2 730 Glad Am P & L. 7e2 Fea Mog... 19 18% - | 78 Univ P 4% 44 
400 34 Process 2% Glad McB. 1 y% 11 5 Bol 14% 14 14y 5 Fed Truck 4 is% 19 | 1,508 W r 235% 23! io 
2.500 a ee sigs tax | “ito "Bo ge ‘of Be Se Sk] Sze Gola sual: tut BBolenc Gi ‘a 8 TS) Ts Gen att oy 3h ay | Ss Wagnete. 1 st 
“/ : d ‘OS : rs > = 2% | 100 es 
2950 fia ae it 360 Quaker* Prigd lie” trou | 1282 Hawai Pine ag 2 ay (5 Hawatlan 5 3H 28% «| tate Lea 3 wolv Br: so 3 % 
50 Do 6% pf T% 110 "127 (124 200 H. ne 34% 33 ntl T&T 4214 "423 a. 2 2 22| 10 Yor 274, 30% 
30 D P - 2 1%, Do p 1 % 121 -~ > F&M 33 28 El . 14 13 Hall Lam . - 5 nabs 50 2 
$60 Cont ‘Steel. 33% 29 - 200 Bo vte p som 4% am] 2495 Honolu_ ‘Oil. 23 45 80 Monte Ww. ast 24 24 50 Hoskins : 13 19% Ss annua ara ag ~ 
o pf ... 3,300 R 2 1% H ye 2 Am Avia 3 ye 44% 25 ~ 55% 55% <2 | 570 Am 
5,650 Cord C 98 eliance... 18 1 ono Plan. 30 29% 62 No A a 8% 86 8% Houda’e, A 41 5 555 | 66 er Rad.. 22 22 
5,350 Crane .- ss 45% 10 RolH ev pf 12 154% 18 Ti Mo 17 30 5 Pac m Co. 34% 33 re 285 Do % 41% 41% Amer T&T 1714 
mena , Pt Cc. % 33% 855 H 8 26% 2 | rd 170% 1717 
210 Do 32% 32% 50 Ross Gat 24 = pb Hunt Br,A 2% 16% 16% 40 Std. B 3.25 3.25 3.25 7 udson M.17% 17° 27 oo Boe Wen 314 31 fh 
90 m3. -133 132 132% 10StLN S Y. 89 24 (24 Do pf.. 1 2 508 rands 15% 157 ,960 Kingst Pr.. 4% 4 174 | 2 org Warn. 79) 31 
pf.107 107 250 Sanga: 89 89 125 Hute 5 6 Ou N J. 64% % 15%| 1,182 Kr 34% Ot 410 Com & So. 7914 793 
ao curt Eg 5B 1388 sane” BH Be) ie island ‘Pine 12x 3 od toate Galt Gait] "100 MeAleen” “3” 3% wih | “St Comat Ot 338 3 3 
- o § é e' 
a9 Daxiontet ad a ak] Bae 2 i th Gk) a Pe 38 ot [nec ot re 
cker & C 7 4% Les-C 34% 25 Mi 4 1% 1 elvinator.. 2 
30 * ™% 150 St 144% 13 220 Salt.. 33 vs or Home 30 ; % 256 r s 
in 137 Libb 33% 33% 675 Mid W he 3% 3% Kennecott 1% 204 
200 Dexter 75 5 15 150 Sto 18 17 y, McN 250 estA 4 240 A 595 Kr - 4 44 
ae Den ss Ux] "8 Brit fag PFE n a rls BEE Wica: eh Bb ibo Nall Dairy. 378 BI 
Rod wift Int 21 Lyons-M, E 10 jotations 480 Mur 201%, 20% Y Cent 27 
600 EconC D S 40% 40% 31% 30% 31 4,214 Ma B2 1h 2 day, as are for week endea| 4107 P ray 1914 18 £0 Purit 40% 39% 40 
130 Eddy Pap. a oS 2 2,850 Utah 9% 9% 9 S437 Mare Meh 20 3ie 2 | change. compiled by the Ex- ackard 1. 1@ 11” um! «© seo Bea ty Bak. 165 19K 18 
1,350 1 Househ.. 16 15) 26 650 Util & Ind 2 3 610 Nat Au Fib 19% 20 STOC 4 265 Std "Prents. 1 14 (14 
350 F cr N W 38% 35% said owe pf 1p i 1 475 Natomas Co * ; 38% K EXCHANGE. 15% 16 
i 
Son ee ee oot Pe a ACTIVE MARKETS 
nCand , Walgreen . 1 15 gh.Lo 
400 Gen Housen 184 7M 18 "350 Wiebol “Stra i” 33 35% iia Ol Unik B34 | 1 Bad Seth 4 am ee INDUSTRIALS, REAL 
250 Do Suga. 37 37% seo Wie O-O-M 14% 13% 1744; 1,552 Do B $55 4% 24%| _ 4,305 B “a 2 —« NLISTED BO , REAL ESTATE 
ae Guin: on ae cite 14% |. tee Paseh Sug 1% 6% 6% | 10,300 | ay OE il ae A NDS AND 
' 15 oA 10 STOCK 
350 Gt Lak D 30% 30% 30%) eni . 32% 31 6% i $7 Pac G & E 40 5 Do B 8 8% = J. Ss 
r 28% 27 3 32%,| 1,396 Do 6% % 40% 40% 124B 3 SCHULT. 
250 Hall Pr 28 BO pf ” 2,000 B BwyDat pf. 100 100 31% Memb Z&CO 
230 Har ... 8% 8% 8 NDS 339 000 U 1” om ‘Foes Cleveland e 
Ff men a ol a”) S852 2 ot te 4,005 P ppe Can” 2 20% 23 30% 000 Do vt ¢.08 (07 108 | Tetephone Trust Bidg. Stook Bachenge 
100 Hel pf oer im” BOB ELST Mm |) okeres ist tay i 22% ige0 Do oe vee ‘at 7h | no MAin 6965 _ A. T. 8 TF Tel eveland 
orme} : . 46 Pes on 13: 150 C. vte.13 13 13 | Ans: cletype, C 
i ee CURB EX 220 ght. 58% 5 alif Bank 13.13 » Clev O 582 
B. 28 CHANGE 0 6% pf. 57% 200 Ch: . 60 58 58 | C 
100 Ill Brick. % 26% 27 13,617 Pac P pf.107 106 1 ap Ice C eve 
200 Ind. pc. pf.109% 109 3% i40 65 & & DP 91 89 — a 28% 24 one = Sete ak = 121" 121%5| land Stock Exchange 
10 Int P 96 pe 65. 62 65 3,670 Camp G 19% 19% 18 390 + Aap & 7.126 123% 123 1 Cl Neon ... 12 28% 281/| gales TOCKS 
oe oe? et ie ie 2S 50 Dick B % 2% 2 op Eerememeces Th Te % 500 Gons OM" 6 13% 13% 13 4 High.I erec 
1.000 Jarvis’ WB ait % 4 wu ee 345 Pig Wh pf 3% 24 7 2/500 Cons Stl 3% 134% 13%, 150 Allen I gh.Low.Last.| Sales KS 
260 B 23% 21 885 r y Eq&Rly % 2%| 1,600 D ... 4% 3% 3%| 51 nd.. 24% 22% 22% | . 
alee Geettl et ee tees acs s 78 Leland BL HI AIK 11 
140 Do pfn 8% 8% 0 Heidel Br 1%, «WY 124 Rai 84% 8 xter Oil.. .8 9% 5 Cleve B R. 5 17% 18° | cKee B.. 24 1% 
720 K Ut jr oo 93 «= «86 800 Mnpls Br.. .68 .63 .68 100 n P&P,A 36% 36 6% 200 . 65. .72%4| 380 Clev 5% 5 a | 122 Monarch T. 24 (24 
pf 41 ‘ r.. 6Y , Do B 36 200 -; 70% 69 } 4 e CI pi 64” 62” 63" | 1,996 M 2 18 
4.650 K-R T&L. 12% Say Ba 750 Rustiessi&s % % Se! 7050 schles & 28 io ia 300 Glad MeB.. 16% 16 ng | 128 Cleve ctts 70” at on | Nat Ae: : 16 a 28 
600 Kinesb Br. 1 13 19% | 1.605 Berting Br. on 3H 5 les & 8, ef Han Oil rie 16% 1614 1.508 aaCaun & & - Net Ref. : an 16% 16% 
270 LaSalle Ext 24 2m 2% 1,000 Sundstr M. 17ig 8 2,428 Shell U % % % 90 Holly Dev. 92% .72 21% 50 Comm  Bkb 13 = = 835 N 88 a8” 
Law 6% % 1% 1% ,346 Willys Ov s 15318 n 019% 17% ud MC. . -921 50 Dow Chem 13 13 at & * 
1,830 Leath 5m aR 35 "G2 “hs “ig| \"420 Souna Puip 57 43* 32! 10.000 Kin" 17% 17% 17%) 199 Foote-B 114 114 114 a et cont ig ik ix 
oeee 3 P P cone 27 2: oy (| na 4 
“Be Buchac 2 Ay Be) mec 2 aivesegee f) Goce GEedas 
150 Lincoln P 8% 8% ; erk & Gay 2 2,014 So cific 40% 37 700 Lkhd Air. ° 17 | 0 Goody 7% TY A Sec 1 30% 
“a wee... 13% 12% 1214 100 Centli Br A 24 1% 1% Pac Gol 3 10,600 L A Indus 10 = 8% 10 | 10 Halle B 25° 25° 25. | 96 Ohio Br B ait Me 1% 
200 Lindsay Lt. 48% 47 48% 100 Distill & Br % 2% 2%) 1,255 — +... 2 2 a a ee. 4% 4 4% | 20 H (MA) pf.106% 106% 106% 10 Packer 2814 28% 
1,100 Lion © Lt. 4 4 4 205 Elec B&Sh 1% 1% 1%| 2.8 Sp Val Wat 8% 8 3 2,300 Menasco .. 5% 5 5% 55 Harb pf.103. 103° 103 36 Patterson . 11% 14% 14% 
300 14% 11 107 Gen 25%, 24% 2 872 Std O11 C 8 1,000 o.. S 4 1 bauer.. 17 17 | 354 Ri . 21 4% 21 
i cers fe dy atu | a aceam aR RS ara Bla Qu, Cal 204 soil 0 a ee ee oe 
Manh D 412% 41% 42% 75 T M N Br 6% 7 22,739 T: «s+. 1T™% 1M 43,000 Occi Pet... ae. 3p de | 70 Kelley - 19% 19% 19% | 20 _ Do pt an Fi 2% 2% 
ear 1% 1% 1% an Sundstr M. 2” 14% 1%| 1/929 Transameri. 13% 13 i% 100 Onda Te | 157% 140 45 | 233 Lamson . wa. m | 295 Vichek Ti.. ed 12 
00 TastyInc A 3% mm _* 957 Un y Rag 23% 22 3 103s Bee » —Raiohe 1, 2B , {ae 4% 4% 4%! 4 Weinb pe: 325 is ih 
—— ashi wi Us ase Pas Fin... 26 124 | Ri pr pit a5" 85 85” 
ae ms.. 27% 25 000 ge 22% 24 | aint eles 85 
qi = 65 Waial A 3 25) o-. ot ° . — 
Clevelap Paine, Pri inh cae CUCU 5,900 Pac Ind... 40% 40% 1014 | Cincinnati ‘ ——— 
4 rr Minneapolis 3,808 . -300 400 Pac Let... 26% 24 25 | STOCKS Philadel i 
Pint [I New H 808 W Pipe &St 36 3 2,000 P gt.... 58% 58% Sal SKS eiphia 
Greed R Established :880 Philadelphia 755 YelChCab,A 51 34% 36 400 Pas a . . “oe By | ales High.Lo poet 
Pte ne 82 Devonshire S Providence — seals 28,000 Rep NG 2 13 13%| 1s Alum Ind.. 11% a Last. | Sales es 
Gauge § Devonshire Street, Boston SRE UII To mac : aie tee Be, Hat Hak IDM) 8 Stace cs A ik | eam we... 305 Op OD 
_New York Gime oston Stock Exchange Worcester | 1,000 pac Ga i ; P 104% 104% 104%] 1 = Shell U Oil 2% 52% 53% = git 4 199 20 +4 am. or we of 27% 
ee a See | ae * Bis sen 10 | Be 8 Cal Edis 31% 30% si | 219 cinBaltc pr 3h ‘3 lah 343 Budd’ Wh 11” 13 13% 
—— | | n 3% 9 F 
| ouen mua 500 Do €% pf 28 308 31%4| a8 CUGSY. rt. 10 105% 106 * 2,702 Comnwl& § a 10% 10% 
Boston St NGE 800 0 S4%Pl 284 27% 28 4 319 Cin St Ry 117, «117117 1 ee 354 35 3% 
= iment ock Exchange | [SECURITIES LISTED 800 Std i | 108 CocaCole A of% of gih| 58 Lent Phita. 1 123% 12314 
es. 20 Cal Art Til ‘aylor Mil 39° 0 CrosieyRad 30 4 88 Mi ¥ By 2 
130 Alles&F — Low.Last | Sales ovecm 4,500 Card see 16% 16 «16 2.700 vo of = 19 13 13 | 115 } dg rhs 10% 11% $08 NDo Blew. 3 39, 3x 2 
1% n $ H i 4 a q al 272 H mam s at! P 
me ®t rr 1% 1%] 400 Helvetia © oe a 1,200 Cent Eur..: 55 115 1.30] 7200 Van eK B a 20 22%4 tT Hobart A.. 45 44 $1" | 2.338 Penn RR 1h 12% Fe 
80 Do Ist 3% 3% | sle Roy .. 2 1 | 9,300 H et... 23% 23 23 1,500 Well 01 ate SL a. 2) a. 
149 Bos&Alb pf 21 20 20% 74 Loew's Th. 1 1% 1%; 400 olly Dev.. 3% $8 5h wen Oil z 144 | 55 Lunkenh 21% 21 21y| oa Sean 6 a, 4% 5 
597 BAM 140 138% 139 | 10 Maine Cen. i ‘ott 10% | 10,255 Intern Cin. 1.40 1.40 = ateeGe oe a 5” 764 Magna, eim 22% 224 22%; | 667 Phil EP pf 343 7 1 
7. “oe DP pt. om 39 | 857 Mass Util... 2 a 9%| 10 KinA&M. .42 .37 1.40 elaC Cal 80 47h 50 io = oF “Oe | 342 Phil Rap T os 34% 34% 
ut beaaa ss | 155 Mergen aa 24 BO Men ‘Man. 5% 465 6 LI 2 50 | 150 Meteor. 13% a2 ot 114 pf. % 6 6% 
pAs h 8% 435 . 45 Ne 4.65 5 STED MIN eteor . wit 1st 914 431 P 114% 10 4 
* Does wK% NE Tat. 125 % otitiene ten | 61 ES. | 100 Natl P 3% 13% 13% | hil El pf.115 br 
450 Do pC 811 10% 11°} 125 New Riv pt 77 12114 125 4 Occid Pet.. 54. 61 oie ot Jun GM 13% 78 P & Pumps 7 : 3 | 240 Phil Trac.. 13 113% 113% 
60 Do pD s 11% yg 11 1,140 No Butte 6% ‘T7 1, 80 Pac C Age 2.80 27 -43 3 Bik MaCM. 13% 13%) 175 Rand 48 45% 451 | 25 PhilaR Cé&l 1% 12% 13 
120 Bos Elec...” 140 12% 14 335 Old Col 2” 31 .36 300 Tex Cons 0 1.55 1. 5 2.80 go Cal G M. y 48 | 8US a A. 20 «207 207] 2,150 Salt D Oil 19 1% 1% 
640 Bos Pe Ny 664% 65 | 1,982 Quincy 2 214%! 600 Vic Equi... 4.25 -30 1.40 ,700 Car M.1.30 oa 03% | 46 U s lay C 29 29 > | 101 Seatt ae 6 % 19 19% 
2,702 Cop ahs 3% 13% 13% | 14 Reece B H 1% .95 1%| ODD 25 4:00 4.25| 9000 Imp Dev 1.16 1.25 | 101 W Print.. 4% 4% 29 650 Ton 24% 62 62 
a: 21% 21 LOTS LISTE 1,000 T 02 .02 url 7% pt 49 6 4%| 3 476 U 1 1 
a4 EestGaFas 8% 8% 8% 640 Reece F 21-| 120V' D om R GM .31 02 110 Morris GE 49° 48 4 nit =... Fs 1 
3 Dee At ie gl git | 100 Sup Et 13% 13% 13%! US ae aS iMedswcona 2 | "20 West Bank. 6 ai ty | , 885 Un OPE: 4 . 1 “1% 
| ° . . | My Bi, 4 | “see y, 
oS ne D t.. TH Tee Tie | fw Ae EE SE UNLISTED sEcul 14 UNLISTED ——— 6ig 644 | 4.889 Unit G Imp Big 
15 Do pf ie Be A et — Sy i ax S 1,200 Al Unit GM — 208 Am T & T.1717 , 184 Unit GI. pf. pag i 17% 
= Do pf B. 15% 48 43. | s Torring "100% oan 190 Am T & T. 170% 1 $60 Ane Cop te 170% 170%| Minn -St. P Westm Cl. 9 112 
758 a aj... 6% rt 1% 113 ae 4 2” a” et = % %, 7 ye 37 400 gunn. 0 "Dei “Or, a : : aul aia 
ast SS. . ng Nat. ndix Av. STOC 
175 E a 1,938 U 8% TY . 800 30 CKS 1 
610 Ed El ill, 16614 ie” 18% 33. Do Df. 40% ss 50% 275 Avia Rees 1 Fe 12 900 Gom & ‘Sou 3 r i High.Low.L | +20'000 Pes P Rwy 23 2386 28 
688 Emplo 166% 165 165 ietun ae wos 2,605 Bancam Bi 5% 600 Curtiss-W: set 400 Minn Br... ast. | wy 24 23% 24 
nae; gg 21% 21 21% 7,775 Utah Met 1% 1 1 4,910 Bish 0} Bl o% ™ 8 100 El B & Sh. 6 bs, 350 Minn M&M 6% 6% 6% 
re ee Gian ei: to tg] He eup neds Sp Bd | Belews we: 4h ae ae iro Yors Brew 1% “I “Ig Mil 
6 A 44%, | 2 
21s HathBak A Ty iq 10% | $1,000 se 100 Gan Pack 10 1,600 Packard. Bi ag BANKS ilwaukee 
1% 7% 7%\| 9.600 mB Moss 4 A. - 81% #1% 81% 1, 130 Cit 8 3 3 13 % 1,800 Radio ..... LS Te 11%4| Fg oy First Bk St 15% | gales. STOCKS 
86 Cl Neo Radio-K-O % 12% ,240 Nw P 12% 15 . 
6 278 Coen. A... 300 TideW AO 162 181 5 Bane. 10% “8% 10% 100 Heel — cohen. 
. 1.50 800 Uni 16 % | a M .. 
1'50 a0 War SS .. © UNLISTED | 150 Outb M, A is i 1 af 
r Bros.. 11% 11 34 | 126 Tri-St T&T = poe B 15% 15 
a 
- 1% 11 ou oy a a 2 
' 250 Wis Inv. 3 sit 7% 
% 3% 3% 





174 


THE ANNALIST 





Friday, July 31, 1936 





Transactions on Out-of-Town Markets—Continued 
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Louisiana Securities 
Listed and Unlisted 
WOOLFOLK, HUGGINS & SHOBER 
embers 


‘be 








New Stock E x 
839 Gravier St., New Orleans, La. 
ATT N 0 390 


Sales. High. Low. Last. 








New Orleans Stock Exchange 


LISTED STOCKS 


Sales. High. Low. Last. 
28 DH Holmes.106% 105 106% 


CURB STOCKS 
701 Jef L Ol pt 3% 
752 Do com 


110 Do com. 
46 Wesson O pf 81 








31 31 
oh 


“A8STED BONDS 
High. Low. Last. 


ieee ta St Ser.107 


$500 Oo CaL 
RR... .106 
1000NOCRR 
gen mtg.104 
3,000 N O P B8v. 
1,000 NOP Imp.! 
3,000 Do cool 
CURB BONDS 
$4,000 Clover D ..104 








Montreal 
CURB MARKET 
LISTED MINES 


9.975 Perron G..1.35 . 
5,735 Pickle Cr..7.25 6.40 7.25 
15,700 Quebec G.. .72 .70 .72 


12,500 Clericy .... .07% .07 07 
15,715 Duparq ... .0514 .0415 .05 
68,4) 





60 .67 

a "140 T-Hughes .6.65 6.20 6.20 

253,005 Thomp Cad 80 .71 .76 

5,800 Ventures .2.40 2.12 2.39 

6,200 Wayside .. .11 -10% .11 
2,125 Wright-H .8.35 8.25 8.30 | 


UNLISTED MINES. 
2,000 ; aaa = 02% -02% 
4,940 Arn ° 05 


1% 
= 000 Bobjo | on 23.25 


| — 13 .08 6.12 


17,100 Moffatt H 

6,000 Newbec “ -03% .04 

6.100 Ritchie G. .09 -07% 07% 

3,000 St Antheny .31 .29i, 
400 


66,125 Sherrit-G .1.90 1.20 1.80 
111,995 Stadacona. 3% 45% .56 





Montreal 
CURB MARKET 
UNLISTED MINES 


Sales. High. Low. Last. 
12,690 C Malar...1.40 1.20 1.32 


3,600 Cent Pat..4.75 4.35 4.75 





00 G Bousqu.. .20% .18 .18%| 
1,£00 Howey G.. 89 9 | 


Active Interest Maintained in 
MSSOURI and SOUTHWEST 
CORPORATE and MUNICIPAL 
Securities 


Inquiries Invited 


H. L. RUPPERT & CO., inc. 


MEMBERS 8T. Loris STOCK = ia HANGE 
ST. LOUL A. T 











88-8 
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8,400 Lake Mar.. 19 (15 18 
3,000 Man Basin 06% .06% .06% 
6,315 Macassa ..4.95 


1,200 McWatt G, 1. 54 


_ SP, 
SSB 
ae 

- 
8 


eit 


San Ant. ..2.35 2.28 2.35 





New analysis of NORANDA 
MINES available to anyone 
interested; ask for analysis A. 

















Greenshields & Co 


Montreal Stock Exchange 


STOCK EXCHANGE. 
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BONDS 
4 Assoc n, A : 
8 Do en fai ng 3.75 3.75 3.75) 

407 Bathurst . 3 13 13 , ‘ow Dei 51 50 

75 Bawlf N G 1 3” 3% 500 Nat Ser L. 114% use 

306 Bell Tei "a 43 “a 
3,419 Brazilian . 12% bs CURB MARKET 
1,079 B C eee 

70 DoB.... 4 MISCELLANEOUS STOCKS 

490 Bruck Silk. 8 5 

357 Bldg Prod . 40% 40 40 

95 C Bronze... 37 37 37 
10,891 Can Car .. 8% 7% 

4,820 Do pf... 20 17% 1 

755 Can Cel ... 28 «628 

9 Do pf.....11 11 ll 
1,250 Can Cement 

733 Do pf ... 81% 79% 79 

45 Can Conv.. 26 2% 26 

15C Cottons.. 51 51 51 
1,415C Tf 39 33 39 
2,826 Can Ind Ale 7 

Bolom a 3 3 

Cc . 

790 C Nor Pw. 25 24 25 

3,798 Can Pac Ry 13% 12% 13 
1Can Steam. 2 2 2 

440 i 7 6% 7 

865 Coc PI 6 6 
7,172 C Smeit 5 44% «57 . p Oi..- 

75 Crown C 1 1 16% eT Inter City | 30 30 
1,055 Dist Seng... 22% 21% 21% Pete 50d 35% 
2,782 D Brid .... 41 39 25 Inter-St, A. 13 1 
7,598 D Coal pf.. 17% 1 17% 860 Int Util, B 1.35 1.25 

127 Dom Gilass.109 109 109 430 Meich, A.. 11 10 
4,550 Dom S&C B 5 5% 155 Do B..._| 3 

60 D_ Textile... 67 66 75 Mitchell ... 

24 Do pf. 143 40 Mti Ref... 2 

310 Dryden .... 6 % 5% ) ".. s 

er y 
19 Breil: By 2k we | REM Mu 
Enam & H. 1.75 1 SC P pf. .102 102 


. + —y pf... : 58 


70 Hamil Brid 5% 5% 
25 Do pf... 0” 30” 40" 
1,030 Hollinger .. 15% 15% 15\% 


240 Brew & 
1,177 Howard, 8.. 13 12% 13 860 Brew — . & ay 
= bg AQ 92° «(92 115 Do pf.... 15 13 
3,45 -.. 14 13% 14 $e Malt.. 32% 32 
10.446 Int” Nickel . St 51 con.... . 
1,095 Int Pwr.... ti % 5 Baks. 17% 17% 








STOCK EXCHANGE. 





30 Thrift pf.. 12 12 
1,800 Unit Dist.. .75 


345 Walker .... 33 
Do pf. 


«+. 18 18 
355 Walkerville. 24 2% 
UNLISTED STOCKS 


835 Abitibi .... 2% 
410 Do pf.... 12” 4 


i 
190 Do € of D = 7 


W.... ‘ 
185 Lindsay ||. 4 an SS 
4.360 Massey:ii % % 5 50 McColl-F pf. 102% 102% 10212 
1,757 McColl-Fr.. 15 142 15 i Prive a=. d 
5,720 Mont Pow... 31 30 50% 350 Weston 1M% 15% 
. x oe elt alt 5,108 Dathous ‘oii 60 
lomest Oil. (55 
1,732 “De Brew i a a ss Ret, ° 
1,399 Nat Steei 
Nia W (N). 30 =o aot LISTED MINES 
3,871 Noranda .. 63 62 1,600 Afton ..... 9% 09% « 
ce yee 500 Base Met. “9 
P ons “ ae “3 
"23 Do pt. 108” 1957 196” | “6.018 Bie alo: :. 2n'® “20% -38 
235 Ottawa. Tr 18 100 Brazil G 
2,085 Power ..... 1M 1 eK) | | Bae... n * 
1.400 Bee cen He 8, 1,000B RX..... 17 aM 
1'250 5 a P 1742 | 221.850 Cart Mal.. (15 
, . % 20.315 Consol Ch.2.12 106 
55 Roll pf ....101 101 100 Dome 33% 53% 
3,321 Shawinigan 20 19% 400 Coniar .../2.10 "2.10 2.10 
195 Sher wi. 18% 18 18 2,250 Fal’ bridg. .9.50 9.15 9. 
25 Do pf -..120 120 120 | 99'000 Francneer: 14% 10 
111 So Can Pw. 12 12 12 1,200 Greene St.. 
4 + Cp a 4 12 | 39.350 East Malar $s 6 ‘85 
20108 L Pa pias a ie 100 Coast Cop.3.55 3.55 3.55 
I P 45,810] M Cons.. 66 .62 64 
461 Steel of C. 67 66 66 475 Lake Sh... 50 ‘So 
390 Do pf 60% 60% 60%! 37150 LamaqueC 45 .40 
10 Twin City.. 10 10 10 7,266 Lebel ..... 21 21 
235 Wabasso ..25 25 25 500 Lee -04% .06 
10 West Gr ... 50 50 1,000 Goldaie 39 «139 
124 Do pf ...110 110 110 500 Nippis 2.72 2.70 2 
240 Winn Elec. 2% 83,875 O’Brien G.4.70 4.20 4 
5 Do pf 10 10 2.115 ur ...4.70 4.50 4 
237 Woods M pf 65 «6065 19,800 Parkhill | 25 23 


CANADIAN STOCKS 


INQUIRIES INVITED 


A. E. AMES & CO. 


INCORPORATED 


400 PINE ST. - Tele. St. L. 497 
St. Louis Stock Exchange 
STOCKS STOCKS 


High. Low. Last. | Sales. 
8 AS Aloe pf.107 107 107 

33 Am Inv, B 22 22 22 
209 Brown Sh. 52 51 51 
oy sy pt. 3% 2% 3% 


133 Coca-Cola. HY 33 HY 
60 Colum Br.. 
794 


High. Low. Las‘ 
10 McQ-Norris 54 54 f 
1,558 Mo-Portld. 15% 13 15% 
215 Natl B M. 46 42 42 
295 Nat! Cdy 11% 11\% 11% 
85 Nat! Oats. 20 19% 20 
305 Rice Stix %% 9 9 
R% er Ser’gs-V ..55 54 55 
Dr Pepper. 79' 71 


69 Do B. 4% 4% 4% 
30 Ely-W ist..120 120 120 545 Scullin pf... 4% 4 4% 
215 Do com.. 21 20 1 Inv 44 44 44 
100 Emer El pf 8 85 85 116 sw Bell pt.125% 125 125% 

1,403 Falst Brew 9 7 9 100 Stix-Baer-F 104 10% 10 
100 Ham-Brown i 2hy 716 ae e 32% 32 
ts ls 1 4 10Am In 





1,330 Cockshutt.. 
‘ons 
3,176 Con Smeit.. ‘205 * 200 57% 
Gas 203 


1,750 Dist C Seag 22% 21% 21% 
3.080 Dom Cl pf. 17 16% 1 


























2 
101% 101% 
17 1% 17% 


425 Carna pf. ..101 


119 Cons 
403 Cosmos 2 
125 Crows Nest. is: is 48% 








2'265 Domstac, 8 B 5 ES MINING DIVISION. 
m Strs 14 
110 Bast St Pr. 13° 11% 13° | 20 So ajax on. 28 8% 
35 Econ Inv.. 22, 22. | 29,500 Algoma .. 08 (07 ‘08 


210 


575 Orange Cr. 35 35 35 


07% .047 
10 Do ist pf 26 26 26 | 683.655 Hard Rock3.60 "2.65 3.60 


186 14 3 

65 Huttig 3. D 64 

150 Hyd P Bpf 6 6 6 

142 Int! Shoe 188 49% 49% 
oe 


100 Chi_& 8A 
7% 


pf as 7 
290 Gries-W B 19 17% 18 
BONDS 


14% 
13 pf * 29 2 «2 
6% 


7% 


770 Rogers Maj’ 
Py inigen. 18% 184 19% 


255 Tor Elev.... 36 34 34 


221 Eng Elec, A 17% 1% 17% 
Do B. - 8 | awe 











a 


5 Stand Pav 1% 1% 
750 Tamblyn. es 38 38 8638 


2% 
50 Waterloo . 1.10 1.10 1.10 | 





| 
| Lac-Christy 124 12 12% $1,000 City & Sub 22 2 29 
120 BROADWAY. NEW YORK | 280 Laclede S.. 23° 23 23 3,000 Scullin St. 50 48 50 
Toronto Stock Exchange 
6 Toronto Toronto 
STOCK EXCHANGE. STOCK EXCHANGE MINING DIVISION MINING DIVISION 
STOCKS BANKS STOCKS STOCKS. 
| Sales. High. _— Last. | Sales. High. Low. Last. | Sales. «figh. Low. Last. | Sales. High. Low. Last 
600 Abitibi a 2 62 Canada .... 58 57 58 |_ 6,465 Nipissing .2.75 2.60 2.75 43,560 Teck-H. ..6.70 6.1 
Do pe.. ay 12% 28 Commerce..153 152 153 6,899 Noranda .63.25 60. 35 62.50 Texas Can 4 ee Hy | 
10 Bath Pwr,A 13 13% 25 Dominion ..199 198 199 2,350 North Can .50 50 4,670 Toburn ...1.68 1.55 1.65 
52 Beatty pf. 104 104 149 Imperial ...200 197% 198 | 214/815 O’Brien ...4°70 420 4.55 18,157 Towagmac. 43 38 143 
uharn.. 24 23 Montreal ..1941% 19014 197 28,500 Olga Oil.. .08% .08 08 Ventures ..2.42 2.08 2.40 
227 Bell Tel. aaa 146 146% 23 Nova Sco...285 281 285 | 33.246 Omega ... 64 61 61% 39,536 Waite Am.1.80 1.20 1.78 
100 Blue Rib... 4 4 4 34 Royal .....173 168% 170%| 22'750 Pameur ---4.75 4.40 4.60 27,900 Wayside .. 11 110% -10% 
65 Do rf ee 30 8630 66 Toronto ...220% 220° 220% 750 Paymast .1.10 1.00 1.02 87,100 Wilt-Cough 07 .06%% .07 
96 BrantCd pf 26% LOAN AND TRUST | 11,835 Perron ...1.33 1.27 1.30 11,020 Wright-H .8.35 8.15 8.20 
2,247 Brazil 12% 12% 12% 61 Can Perm..149 148 148 | 45/555 Pickle Cr..7.25 630 7.20 7,200 Ymir Y G. .45 149 41 
1,250 Brew&Dist .95° .95° .95 101 Huron & E. 77 74% 76 | 3375 Pion Gold..8.50 8.20 8.50 
656 Brew Corp.. 2 % 2% 65 Do 20%... | ,125 Premier 2.54 2.45 2.52 CURB 
Do pf.... 15% 15 15 24 Ont Leen 1a5t 0” 1150| 76.275 Preston :'1.90 1.73 1.89 
4,799 B A Oil.... 25% 25 25 5 Tor Gen Tr. a3| , 400 Prosp Air.230 210 2:30 | 132,481 Aldermac.. -2I 23.24% 
BC Pr, A.. 29% 4 | or Gen Tr. 83% 83%! 3.900 Quebec M.. 73 70 “32 | 40, Brett Tr.. .08% (07 ‘08 
1 wt * 4% ne = 600 Quemont. OT OF OT 58,100 Cent Man. .50 6 .46 
280 Bldg Prod.. 40% 40 40% | CURB EXCHANGE. £4,675 Read Aut..4.35 3.75 3.90 | 21.600 Church H. 106% 05% 
245 Burry Bis... 25% 23 ai 93,150 Red L_GS.2.15 2.02 2.08 1,965 Coast Cop.3.60 3.25 3.30 
310 Do pf.... 54 51% 5 150 Bruck Silk. 9% 9 9%! 10/000 Reno Gold.1.30 1.25 1.25 17,100 Dalhousie . .70 70 
196 Burt, F N. 41% 41 41%] 1,040Can Bud Br 9% 9 9*| 74,100 Roche L L .28 24 -24%| 2,300 East Crest |07 07 
110 Can Bread. 5 5 600 Can Mait. 3 31% 32% 605 Royalite .30.00 30.00 30.00 4,600 Groz Kirk. . 06% 
Do B pf.. 421%4 42 42 105 Can Vineg.. 2014 20 20%/ 1,520 San Ant...2.35 2.26 2.30 4,042 Home Oi). .1.07 1 1.05 
545 Can Cem. 10 Can WireB 25° 25 25 56,300 Shawkey . .87 .84 .86 4,225 Hud Bay.26.25 24.75 26.00 
Do p "$1" 73 78 20 Corrug B pf 80 80 80 2,500 Sheep Crk. (73 (70 -73 3,600 Kirk Town .21 .21  .21 
90 CanNoPwr, 25 24 25 35 Dehaviland. 3% 35% 3%| 306,112 Sherritt ...1.85 1.14 1.80 | 527,700L Maron.. 19 (14 (37 
165 Can Pack.. 89 88 88 1,682 Dom ee. 41, 39% 40%) 59,010 Siscoe ....4.35 3.89 4.35 | 15.500 Malrotie 05% 05 (05% 
475 Can § S pf. 7 7 1,276 Dom Tar... 8% 7 7% | 104,650 Sladen Mal .67 .60 65 25,850 Mandy ... 42 .32 42 
90 CanW&C,B. 13 12% 13 51 Do pf. 96 6-89, 95. | 25,000 Sou Tible. 06% -05% .05%| 7,250. Nordon ... 14 (12 13% 
10Can Bak pf 40 40° 40 150 Ham Brge... 55% 53 900S W Pet.. .20 20° .20 45,550 Park Hill. .25 .23 24 
10 Can Canrs. 5% Do pf.... 36 36 36 | 155,260 Stadacona. -58% .45 .57 | 108,600 Pawnee K. 09% (07 ‘09 
181 Do ist pf.101 " 100” 100 80 Humberst... 30 29 30 | 73/920 St Anth... 32” (26 "30 25,920 Pend Ore.. 95 (70 95 
1,660 2d pf. 7 7 6,421 Imp! Oil... 21 20% 20%) 18°735 Sua Basin.4.75 4. <= 4.75 | 161,600 Pore Crn 12 .11% .11 
4,640 Cdn Car&F 9° 7% 75 Int Met Ina . ¢ 3,260 Sud Cont... 18% . a 64,700 Ritchie ... oT, . 
2'820 Do pf.... 20% 18” 20 5 f. 50 649 =649 | 48,875 Sullivan . 1.75 Ler 1.74 33,600 Robb Mont .06 05: 
535 Can Drege... 4 47% 47 5,350 Int Pet..... 36% 35% 36 | 33/280 Sylvanite .3.40 3.16 3.40 31,250 Temiskam. .19 18 .18: 
2,105 Can Ind Al 6% $5 Merc M pf..10. 10 10 eh 17,190 Tashota G. 43 .38 . 7,100 Wood Kirk .06% 06% “ost 
5.818C PR..... 13% 12% 13 504 Mont Pwr.. 31% 30% 30% i 
315 Can Wall B. 25 35 Nat Sti Car i, 1% 17% 
25 Can Winer. 30 Nor Star.. x, 


ROBERT GARRETT & SONS 


ESTABLISHED 1840 
MEMBERS BALTIMORE STOCK EXCHANGE 


South and Redwood Sts., Baltimore, Md. 
New York Telephone 
ANdrews 3-6639 tty “1600 
BELL SYSTEM TELETYPE BALT. 337 











rgosy ...1.59 1.40 1.55 
Arnt 9 re d 








Baltimore Stock Exchange 











2,255 F Farmer... 15% 15 15 | 97°30 Achtey 1). 33°82 .~ STOCKS. STOCKS 
3, = mre, a 20% 39% tel 10,500 Astoria .... 05 04% |04%4| Sales. High. Low. Last. | Sales High. Low. Last. 
8G S$ Wares, “¢ 4% 4 4 | 5B 00 Bee ih-1-94 1.70 1.75 | iso atl CLC 34% 32 34% 100 Man Fin 2d 
80 Goodyear... 69” 68% 68% 36,100 Bagamac .. .08% .07% .07%| 1 695 Arundel. 16% 17 Mm ..... 1 1% 
y' 50,500 Barry-Hol. .05 .04%4 .04% 2 
61 Do p ony 58 581, 32.450 Base Met 20% 18 19%, 3s = ~ pe vt. % ang 214 7 ieee Tex O. ; 33 3 
% a ¢ : P . er & Min. 3 6 3 
a $4 a a ami, asi agit | , 35.000 BEAR... c2 6 370 Black & ‘D. 21 20% 26 58 MonWPenn ells 
. ecole « ™ a 
100 Hard Carp. 3% 3% 3% | 350,400 Bobia’ ory se 1-30 Do pf_.-. 28% 28% 28 FST% Pt 27% 26% 26% 
ia ime neh HR Hae 108 | Sedo putt Can *Seu"an® Se | toy phere ®0 92 ar | oSMEN GY dh 
440 Imp Tob... hy v uu ee d P ® 
15,134 Inter Nick. 51% 50% 51%| 79,900 Cent Porc. 159° |50° ‘55 sad De 5% bi 13 13 us | Pee Hew Am CS 1m 2s ” 
215_ Do B....1.30 1.15 1.15 | 90,761 Can Mala..1.40 1.18 1.35 3.098 Su Pore 18% 20% “10 Penn War oa” gi” of 
Vine neo Ww. aot ah ae] Grog Shr“ S00 S07 $5) | GSS Pauetewe WH aw wu] Doar ae SB 
41 Laura Sec.. 70 6% 60%, 34,450 Clericy -): (08 ~06% .06% 103 Fide ia: 10456 101 ay BONDS 
2,156 Loblaw, A. 21 20% 20% /| 10,186 Coniarum 2.40 2.15 2.40 118 Fid & G F. 44% 1% 43 $600 Atl he Conn. 102% 102 102% 
687 Do B..... 18% 185% 13% 981-470 Cons ehib-2.19 1.65 1.83 16 Guilt mi. st ost gd | 63.500 Ba 324 
10 Loew'sT pf. - 116 «116 =| 202,91 ast Ma é -76 83 0 : 6, Do . = a 40: 
10 MLGara pf. —_ 11,370 Eldorado . 90 .88 88 | 1,220 Hous O vte 36.300 Do: RR = i 
1,458 Map L MilL175 160 175 | 16,905 Falconbr ..9.60 9110 9150 |. pf (n).. 16% 15% 16 5s, 1941. 8 8 8 
3 no th 36) 33513 God's Lege 1te sesririeranes 
4, 's ° . Se ee 
igo Me pie’ a3 at at 163'300 Goldale... a2, 3873 Pittsburgh Pittsburgh 
ies Do pen a 102% 102% | 40.100 Goodfisn "> “16% 15 15 STOCKS prnoarts 
15 Monarch pi 86 86" 'S6 a ee st Tt 18%! sates. High.Low.Last.| gai, - 
15 Moore Corp 3 8% 38 38% . — es : ‘ s . -Low.Last. 
44,350 Grandoro . .15 .12 .13 70 Alleg Stl. 50% 20% 30% 30 Pl 6 16 
op a 173, 173, | 87/850 G Sta 53 150 [51 Ark Gas pf 9 yw OM 
360 Nat Groc. Oy 5% 5%! 31's80 Gea id-1:14 105 1:13 125 Armstg Crk or 53% 54 600 Renner Co. 1% 1% 1 
115 NatSewer,A 17% 17° 17 - og 


Fl 
513 Blaw-Knox. 17 15% 17% 3,625 Sham O&G. 4% 4 4 


535 Stnd Stl Sp 241% 24 244%, 
35 


. 913 Unit Eng&@F 35 34 
305,400 Harker 17 600 Cent Oh Stl 11 10 11 
$10 Paes tee co «iS, © | tgnse0 Homestead ‘so 1,076 Col G&E.. 22% 21 221 WYens nia ot 
270 Page Hers.. 90 % 88 190,600 Howey G 93 84 91 200D L Clark. 4 4% 4 1 anad A St 36 38 
“Jo Phots Era: sof sat atl 1900s Mom es on | (le Devon Oil.. 18% 18° 18 | 1450 Victor Br.. 95 S. 
50 Photo Eng. 22% 22% 22%| 31.990 Kirk Lake |65 64 | 2/810 Duq’ne Br.t 13° 11% 13 S06 West Air B. 42 41% 42 
722 Porto R pf. iu i 85 4 Ry ee ir Age: iby 13 B 207 West E&M.137% 132% 137% 
ye ‘ oe : ; 
245 Pressed Met 27 40,190 Lava Cap..1.10 .96 1.06 = Foll'sbee pi as” an” of UNLISTED 


47,039 Lebel Oro. 22 (20 20 
100 Reming Ra. 204 20i¢ 3074 | 326,400 Lee Gold... 06 04 05%| 1,955 Fort Be ms 3 
100 ones McK 


45 Riverside, A 29% 


29% 29% 
60 Russell Ph 112% 112% 112% 19,035 Lit L pune 5.90 6.30 








1,501 Pitts 8 Fdy 9 Tig 8% 


843 Am R & SS 23 21% 23% 
116 Am Roll M. 27 27 
25) 





10 sim 800 May Sp... 55 .51 55 H. 7 2? 70Am WW&E 25% 25 
S oe 1 mI 724%, | 31,935 Macassa ..4.95 4.60 4.60 180 Har-Walker 36 35 35%] 1,090 Anacon Cop 40 38 30% 
~* Stand’ Si pf way GX 65% $1350 Mage; Conn. 2 30 50% _ “a ey 105% 105 105% 481 Cities Sere ae hy 
an an . Oe ee ‘ les rv 
620 Fon Gn: SS on eo 22,210 Maple L... [20 '25"| 4,306 Lone Star G43 12% 13 44 Col Oil & G Bd 3 3% 
1,867 Union Ges.” tax 13% 184 1: 32 McIntyre “42. ro 41.75 42.00 | 1,150 McKinney . 1% 1 Curtiss-Wr % 
7300 Ueh Bane se Ke 62,480 McK R L.2.14 2.05 2.10 720 Mesta Mach 51% 50% 50% 654 Gen Elec... 42% 41° 42% 
. - 154, ors McMillan . .08% .06% .08% 85M Fuel Sup 5 5 2,502 Gen Motors 71 691%4 70 
2,577 H pWalker.. 33% os om 18,200 McV-Grah. .22° 19° (21.| 100Nat Fire Pr Pr 14 14 200 Gulf Oil. 8 
631 Do pf... ‘ou 17% 18%| 25,820 McWatter 1.57 1.40 1.45 | n O pf ; 925 Packard M. 11% 10% 11 
a “ee w a Fi.. a* a” oo a. “J 4 x on — rege | Oil y~ 04 04 = | Nae vte.. § 4 5% 
£ ning Cp i ts Br. 3 3 3 83 Penna R R. 37 37 
25 wen _ iio 110 110 22,800 Minto .... 4 110 Do pf 25% 843 Radio Corp. 12 ie 11% 
12,625 Westons..... % 14% 16%! 17,000 Moneta . 20 .20 | 125 Pitts Forg.. 12” 12° 12 744 Std Oil N J 64 
120 wee pe. ..101” 100% 100% i. 325 Mor Kirk. 0 =. sal 117 Pitts Pi Gl.131 126 131 555 United Corp P oh 8 8 
nni Elec. : F 1, tts S & Bi 10 1,510 U S Steel. 65% 
231Zimmer.... 4 4 4 6.150 New G R..1.16 1.06 1.14 se % 1 


Warner Br. 11% nn” 11 








All otk 

Tot. 
Ratio | 
Fed. F 


Commi 








Gold co 
Reserve 
Bills of 
Silver a 
Notes o 
Advance 
investm 
Otner a: 
Notes ir 
Other m 
Uther li 
Bank rs 

*Cabl 

INot 
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‘Banking Statistics—Brokers’ Loans—Gold Reserves 





Statement of Member Banks 
PRINCIPAL RESOURCES AND LIABILITIES OF REPORTING MEMBER BANKS IN 
101 LEADING CITIES 
(Millions of dollars) 
PP Reporting———. ————-Chicago—_—_, ——-New York pty 


Ju 22, J uly oan J _ 24, a =. ~ ‘_ ss ps, - 26, July 


On securities: 
To brokers & dealers: Yose 





















































Outside. New ¥i rk.. = 30 167 $43 m HH ac ‘sit sis 
lu e New Yor 
To otherst Bape en bG-t dco 2,054 2,083 2,079 144 R fr 159 722 727 723 

Serer? $3,219 $3,258 $3,101 $187 $193 $187 $1,660 $1,697 $1,573 
Acceptances and com- 
mercial SPS 319 310 316 19 13 20 126 128 133 

s on real estate. 1,145 1,145 1,139 15 15 15 133 133 122 
Loans to Seats. . ‘ 56 97 5 5 7 27 25 62 
Other loans. 3,609 13,641 3,278 334 +332 243 1,215 1,215 1,106 

TE 3 0sa8.bs4o00305 $5,129 $5,154 $4,830 $373 $365 $285 $1,501 $1,501 $1,423 

Total all loans..... $8,348 $8,412 $7,931 $560 $558 $472 $3,161 $3,198 $2,996 
pk, Aa ge tear 
} U.S.Govt. ae. $9,471 $9,488 $8,073 $1,116 $1,083 $879 $3,880 $3,894 $3,174 
’ “Oblig’ ns A 

anteed y OSG Ss. Gov. 1,277 1,276 1,013 92 92 82 505 516 342 
Other A.B 3,350 3,348 3,037 306 304 257 1,148 1,146 1,036 

Total investments..$14,098 $14,102 $12,123 $1,514 $1,479 $1,218 $5,533 $5,556 $4,552 
TOTAL LOANS AND 
INVESTMENTS ....$22,446 $22,514 $20,054 $2,074 $2,037 $1,690 $8,694 $8,754 $7,548 

R th F.R.Bk. 816 ,717 = $3, 918 $630 $553 $2,350 $2,289 $2,122 
Cash in a ™ - 380 323 31 37 36 53 51 44 
Bals. with AR ‘bks. 2,508 2.557 2,018 204 203 205 78 78 95 
Other assets—net...... re am _76 77 73 470 465 510 
Adjusted demand ep. 14, 857 14,746 13,132 1,538 1,524 1,344 6,269 6,255 507 
Time deposits 2 5,014 4,999 4,851 434 433 414 570 561 571 
ms eae ay | —- 823 823 550 101 101 29 191 191 244 
Interban eposits 
Domestic banks... 6,010 6,154 4,740 653 669 511 2,429 2,437 2,040 
a — aS 432 431 = 6 5 a 383 397 - 
jlities........ as a Bes 26 "25 a 375 367 242 
Other abil =t... i569 eee 227 227 224 1,428 1,429 1,455 
tExcept banks. }Revised. 
Statement of the Federal Reserve Banks 
(Thousands) 
—Combined Fed. Res. Banks— a ot pies. Bank— 
Jul July 22, tay 2. Tal; July 22, —™. 
ASSETS. 1936. 1936. 1935. 19 1936. 1935. 
Gold certificates on hand an 
due from U. Seeqewty . ® $8,185, 529 $8,185,322 $6,224,116 $3,219,458 $3,160,637 $2,576,220 
Redemption fund—F. . notes 1,663 12,185 1,829 838 935 1,537 
GE a 00s ce sscescennaey 303,084 293,440 269,230 77,296 76,344 ___ 72,410 
Wetel TOM VES. . ..o6 cscs $8,500,276 $8,490,947 $6,515,175 $3,297,592 $3,237,916 $2,650,167 
Bills discounted : 
Secured by U. S. Govt. obli- 
Perens a and/or fully 
hairline tie bei aibiad an 1,676 1,528 3,432 1,213 1,080 1,332 
other spills “discounted Se 1,992 . 1,863 3.138 1,521 1,423 2,196 
Total bills discounted..... r $3,391 $6,570 $2,734 $2,503 88 528 
Bills bought in open market. 3,092 3,088 4,687 1,110 1,106 1,801 
Industri ai advances.......... 29,448 29,573 28,354 7,278 7,293 6,929 
U. S. Government securities: 
EE cde naan 60i8.nb 248 ba Pens 324,721 324,721 292,212 88,263 88,263 99,496 
Treasury motes..........<.. 1,496,719 1,496,719 1,569,963 8: 406,323 480,777 
Preaeery BAB. .-0.0.<2020¢0000% 608, 7: 608,787 __ "568,034 ___ 165,475 165,475 164,045 

Total U. S. Govt. securities $2, ea | $2,430,227 $2,430,200 $660,561 $660,561 $744,318 

ee” eer ak oe es |  sh0ses eseens decease  omsined 
Total bills and securities... $2,466,616 $2,466,460 $2,469.520 $671,683 $671,463 $756,576 
oe from foreign banks..... 221 225 €35 75 

R. notes of other banks. 24,185 28,268 17,127 8,264 10,396 4,415 
Unesitested items aa ,019 591,182 455,435 132,469 149,456 114,323 
Bank premises....... ae 8,055 48,055 49,904 10,854 10,854 11,937 
All other assets............... 45,418 44,275 47,516 34,440 33,573 34,302 

oO re $11,637,790 $11,669,412 $9,555,612 $4,155,377 $4,113,737 $3,571,975 

LIABILITIES. 
Federal Reserve notes in ac- . 
aS circulat SARE $3,951,101 $3,976,863 $3,261,622 $808,382 $810,396 $707,052 
e 
ember bank — reserve ac- 

SEE. Windia a mp ence a eae ee 6,016,170 5,935,131 5,099,616 2,721,024 2,649,737 2,411,308 
U. S. Treasurer—gen. acct.. 466,210 519,317 125,981 169,897 180,167 16,266 
I PI 6c:00.0:0:0.000 00.000 é ,415 23,258 905 22,987 8,620 
Other deposits. ............. 240,676 238,445 229,553 181,998 177,163 185,605 

TOteRl GOpesits. ...02. 0.00. - $.reeae $6,754,308 $5,478,438 $3,093,824 $3,030,454 "$2,621,799 

Deferred availability items. 559,3 591,841 460,873 129,684 149,713 113,536 
 . *_ € eae 130,170 129,790 146,647 50,221 49,879 59,469 
Surplus (Section 7)........... » 145,501 145,501 144,893 50;825 50,825 49,964 
Surplus (Section 13b)........ 513 26,513 21,572 7,744 7,744 6,863 
Reserve for contingencies. . ,104 yl 30,781 8,849 8,849 7,500 
All other liabilities........... 10,824 10,491 10,786 5,848 5,977 5,792 

Total liabilities............ " occaens $11,669,412 $9,555,612 $4,155,377 $4,113,737 $3,571,975 

Ratio of total res. to dep. a 
Res. note liab. combined 79.2% 79.1% 74.5% 84.5% 84.3% 79.6% 
Commits. to make ind. adv.. 23,711 23,771 23,022 9,151 9, 293 8,863 





Comparative Statement of Federal Reserve Banks 
Condition as of July 29, 1936 


: Total Total Bills Total U.S. F.R.Notes Due Mem'rs *Ratio, 
District. Reserve. Discounted. Govt. Secur. in Circulation. Res. Acct. &c. 
Boston se eeceeee e+ + $536,043,000 16,000 $161,713,000 $356,695,000 8,865, 0 
OF a Se 3,297,592,000 2,734,000 ,561,000 808,382,000 3721004 00 
Philadelphia .. 440,494,000 191,000 211,180,000 295,125,000 312,750,000 
Cleveland 047,000 ,000 235,795,000 386,581,000 404,769,000 
Richmond ........... ,983,000 j 128,010,000 184,467,000 187,383,000 
EE Cire: 6 aa iowecn 221,016,000 21,000 98,356,000 171,855,000 112,741,000 
icago 1,700,912,000 ~—i....... 289,107,000 909,519,000 965,890, 
St. Louis..... ..++. 240,594,000 78,000 129,927,000 169,898, 160,218,000 
Minneapolis ......... 188,788,000 _....... 86,598,000 121,247,000 121,568,000 
Kansas City....... 252,745, 81,000 122,927,000 151,450,000 196,984, 
Dallas ... .-.+.. 157,935,000 386,000 93,570,000 383, 132,635,000 
San Francisco....... 577,127, 70,000 212,483,000 312,499,000 401,343,000 





*Ratio of total reserves to deposits and Federal Reserve note liabilities combined. 
Ratio not reported 





Reichsbank 


(Thousands of Reichsmarks) 


*July 23 ag A, 16, ae AL tJune 30, +June 23, tJuly 23, 

1936. 1936. 1936. 1935 
Gold coin and bullion.......... 73,952 72,037 71,935 71,704 71,034 93,948 
Reserve in foreign currencies. 5,232 5,092 4,923 5,103 5,316 8,397 
Bills of exchange and checks. .4,194.413  4,367.487 4,375,300 4,698,918 4,002,417 3,375,956 
Silver and other coins. t t 161,316 153,158 247,187 244,699 
Notes on other banks..........  ...... iu. quem whee sien 5,007 
2h Pree 41,422 42,044 37,799 56, 38,698 40,492 
cc ishonvinadde>  Maawab sears 529, 530,414 530,294 660,937 
+ Re t t 547, 550,675 592,998 688,619 
Notes in circulation............ 4,033,000 4,129,000 4,212,979 4,389,232 3,945,920 3,546,120 
Other maturing obligations.... 793,147 304,735 763,5 960, 738,956 746,114 

Uther liabilities ............... t t 194,253 191,037 186, 7 215, 
fo ain 4% 4% 4% 4% Te 


*Cable report; subject to revision. tAs reported in the official Reichebank: , me. 


Not reported in cable. 





Debits to Individual Accounts by Banks in Reporting Centers 



















































































(Thousands) 
No. of , ——Week Ended. 
Centers July 22, Ju uly 15, ouly 24, 
Federal Reserve District. Included. 1936. 1936. 1935 
Boston AAS COOECESDEOESE $00046640600000000 00004 17 $475, 1 $503,554 F 
Err rrr re rrr 15 4,151,941 3,789,172 3,811,880 
3Philadelphia nea sheadaseris sdb sleerteneeeen 18 406,11 y 315, 
I 6 5s.0.4.0:00:6.0.600g00.6.6.66000000000600% 25 543,100 534,392 412,604 
0 RE Serr rrrrrre rr Tr 23 268,435 267,667 210,313 
in a5 4.40544 6hln gs. Shod denen seKe cee Rdn 26 195,574 200, 161,147 
Rand sdetedesonedesesedier sink eneesee 41 1,163,229 1,099,485 949,486 
is KR haGS ORDER DLEL OER EO ROSES 16 884 232,684 84,151 
O—-DEIMMORPONS 2. occ cccccccccccccccevcccecs sais 17 161,806 174,863 117,643 
Ev n.5-650:5:65.06 506s osdesbasseceseees 28 307,441 326,612 25,622 
EE 65. c0560.00-o0cediess0sneseceseorcecessess 18 182,624 83, 38,275 
12—San Francisco Lhotnnweseeteedsnchener ee eeneewn 29 640,151 651,045 501,776 
EE Seer eer ere Pere ee Perr rr rr: ret 273 $8. 732, 402 $8,361,984 $7,456,363 
SN a Rin nctwecsorntesdvssecdeesevees 1 3,883,130 3,471,691 3,548,467 
Total outside New York City......... 270 $4,849,272 $4,890,293 $3,907,896 
BANK OF ENGLAND - 
(Thousands) MONEY IN CIRCULATION 
ie? 20, July 23, Aug. g4__ADUUSTED FOR SEASONAL VARIATION 
Circulation ......... £448,571 £443, 595 £408,261 ] 
Public deposits...... 42,292 9,9. 24,359 | JUL 22 
Private deposits kxees 114,594 136 681 114,179 | +) | 
Bankers’ accounts... 75,223 98,213 5, oa 
Other accounts...... ,371 38,468 38,499 g62 i oo an | 629 
Govt. securities. ..... 96,408 95,773 87,370 < <| 
Other securities...... 26,224 25,819 24,201 4 3} 
Discount and adv.... 7,138 6,461 10,842 3 8 
Securities ........... 19,086 19, 13,359 | ||° Lm 
ee 52,377 53,1 5,099 $ 697 i ee ae ee 7 606 
eR 40,948 236,726 193,361 . Lael) ” 
Prop. res. to liab.... 33.3% 33.9% 32.5% z 3 
ere 2% 2% 2% = LW 4 
BANK OF FRANCE a $8 TTA j set 
(Millions 3 Pramas) 17. Juve | 
u , Ju , Ju ’ 
Go ld 1936. 1086, 1985, A rte a FIGURES j 
ee a eee 54,831 ,686 1, 5.6. 4 4 $6 
Sight balances abrd. 19 22 9 oc A. OE JAN Fe a a AUG SEP 
Neg. bills bgt. abrd. 1,244 1,257 1,007 : 
Com. bills France.... 6,282 5,934 7,082 
Treas. bills Gecount. 9,058 10,394 , MONEY IN CIRCULATION AND 
Adv. against secur. 3,421 3,464 3,171 MONETARY GOLD STOCKS 
30-day advances..... 947 1,188 a A 
Neg. bonds of s. f. 5,707 5,707 5,804 Wednesday Figures 
Temp. adv. to State.. 5,274 4,439 at (Millions of Dollars) 
Civreulation .......... ,543 ,280 81,127 —Money in— Monetary 
Tot. cr. curr. accts.. 8,253 7,730 14,330 Circulation. Gold Stock. 
. . _. Se aeres 643 174 162 *Ad- Unad- Unad- 
Sinking fund ........ 1,297 1,281 3,077 1936 justed justed. justed. 
EE As ededkdatcnsee 6,233 6,186 10,879 July 29 6,212 6,124 10,642 
a sight liab...... 92,797 93,010 95,458 July 22 - 6,239 6,153 10,634 
ah aid kw aca oa 9.09% 58.80% 74.67% July 15.. 6,247 6,190 10,629 
4 WE Siac aden s 3% 3% 34% July 8 . 6,254 6,242 10,622 
July 1 . 6,258 250 10,612 
RESERVE BANK CREDIT AND RELATED June 24 6,253 6,173 0, 
ITEMS June 17 76,120 6,048 10,480 
June 10 5,998 5,937 10,480 
(Millions of dollars) June 3 5,988 5.953 ‘409 
—Net Chg poe May 27 5,962 5,902 10,388 
"896. age 9 u ly 31, May 20 5,976 5,896 10,375 
‘ 1935 
Billg ee 6S "3 | July 31 5.594 5,519 9,144 
U. Govt. securities... 2,430 djusted for seasonal variation by Fed- 
 _, advances (not eral Reserve Board seasonal indices. 
— $24, , ~ 2) 
mitments, Ju ) 29 — 1 + 1 : ‘SERVE Oo 
other Rus’ Be ‘credit % — 6 ~ j| GOLD RESERVE OF CENTRAL BANKS 
Total Res. Bk. credit... 2460 — 6 — 5 AND GOVERNMENTS 
Monetary gold stock. ‘10; 642 + 8 +41,498 (In dollars of 15 2- “al pouine nine-tenthr 
Treasury and national 
bank currency ....... 496 — 1 - 14 (Millions) 
Money in circulation... 6,123 — + 605 | Report Date 
Member bk. res. bals.. 6,016 + 81 + 916 Falling in 
Treasury cash and de- Wk. Ended: Eng- Ger- Switzer- Hol- Bel- 
osits with F. R. bks. 2,907 — 48 84 1936. France. land. many. land. land. gium. 
on-member dep. and Aug. 1 Ce Ses ae wes 
other F. R. accounts 551 — 3 + s cf a’ ieee 
Member bank reserve balances on July 29 | July 18. .3,628 1,911 29 arte wR Se 
were estimated to be aepreemnehely $3,050, - July 11. .3,623 1,867 29 462 416 # £662 
,000 in excess of legal requirements. July 4..3,605 1,830 29 460 404 663 
June 27..3,582 1,790 29 459 401 665 
BROKERS’ LOANS June 20..3,579 1,753 29 459 401 659 
(New York City Member Banks) | June 13. .3,619 1,725 28 459 407 653 
(Millions of dollars) | June 6..3,683 1,715 28 459 436 644 
-———To Brokers———.._ To | May 30. .3,783 .708 28 466 466 636 
1936. In N.Y. Elsewhere. Total. tOthers. Total May 23. .3,812 1,699 28 485 475 626 
July 29.. 566 72 938 722 1,660 | May 16. .3,816 1,690 28 492 474 623 
Ry oan GR LRT | i 
uly = : Y ‘ 752 ‘ on 1 
July 8.995 7 900 760 1720 | “YS: % 4.702 1008 88 = =. 
July 1.. 933 71 1,004 765 1,769 
June 24.. 955 75 1,030 765 1,795 | BANK OF CANADA 
June 17.1,008 76 = 1,084 767 1,851 | (Phoussndad 
1935. 
July 31..793 57 850 723 Fie July 8, Sue, Sees MM. 
Note: The above loans do not include | Gia $179,763 $179,910 si, 993 
tonne lente for account of other banks, | Res. in U. 8. fund. 1981 $66 18905 
corporations or individuals xcludes | servestt . 
foans to other banks. | Other reservestt. __ 2,735 M 2,015 1,433 
DISCOUNT RATES OF CENTRAL BANKS | jdcannes Yo: F192, E88 $100. 508 $195,329 
Federal Reserve Present Date Previous Govt. securities . 112,189 112,078 95,203 
System: Rate. Established. Rate. Other assets 840 5,138 3,003 
EE Spb. i-n d6s000-0 2 Feb. , 1934 2% es ——_ 
er 1% Feb. 2,1934 2 Total assets $310,868 $311,182 $296,762 
Philadelphia 2 Jan. 17, 1935 2% Liabilities 
Cleveland ......... 1% May 11, 1935 2 Circulation -$100,113 $100,412 $76,358 
Richmond ........ 2 May 9, 1935 2 Govt. deposits 17,454 14,799 ° 
ET a indina 640.06 2 Jan. 14, 1935 2 Bank deposits.. 185, 212 187,867 177,514 
ees 2 Jan. 19, 1935 2% Other deposits 564 513 993 
DE ciaacscoes 2 Jan. 3, 1935 2 —> i. sae 
Minneapolis parasol 2 May 14, 1935 2% Total deposits. .$203,229 $203,179 $212,642 
Kansas City ...... 2 May 10, 1935 2% Other liabilities. .. 2,526 2,591 2,762 
| Se 2 May 8, 1935 24 iy a = EI ti 
San Francisco.... 2 Feb. 16, 1934 2% Total liabilities.$310,868 $311,182 $296,762 
ee 2 June 30, 1932 2% Res. to notes and 
Ae PPE 2 guly mf 1996 ‘ deposits ... 63.57% 62.90% 66.90% 
ermany .........-. ep. 30, 19: tBefore revaluation of the Canadian dol- 
23a 4% May 18, 1936 5 C 
Netherlands’ .\\./-'° 3°’ July 6) 1936 3 = cee eee 
a 
off GOLD MOVEMENT 
? Week Ended July 29, 1936 
3.65 Imports: 
4 ee CON, gino cds svceeasbuan $2,104,000 
5, eee 1,150,000 
3° EE CAS os 50a oa 0g emedanaee 398,000 
4\ ETOM BABIN .. 0.662 ceccccetaves 196,000 
4 WE CIE «55 5:cnsus de duende din 31,000 
: | Cra. ae $3,879,000 
Ese) Earmarked gold, net ‘decrease weeek 1,972,000 
ae yo | Perr rrr $5,851,000 
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SMALL BUT SPEEDY. Mrs. 


Ethel Arnold says: “I smoke 


At Boston's Parker House they 


know good food and good tobacco 
Camels at meals. I enjoy my 


Back in the ample kitchen, the chef beams food more and digest it better.” 
over a Planked Sirloin Steak 4 /a Parker, i 
named, like the famous rolls, after the . |, 
historic Parker House in Boston. Martin 

J. Lavin, banquet manager of the Parker 
House, is impressed with the outstanding 
popularity of Camels. “Camels are the 
favorite cigarette of those who love good 
food,” he points out. “Camels are first 
choice at the Parker House at banquets, 
dinners, and luncheons.” 


“1 EAT HEARTY,” saysGus 45 
Kramer, master carpenter. “I ai 
always feel better after eating 


Those who enjoy the goodness of ee 


Camel’s mild, ripe, costlier tobaccos 
with meals and after say: 


TONY MA- 
NERO, Na- 


A / ¥ 
a 4 C / tional Open 
\ oud : Champ, says:. 
J @ “Thad good di- 
Dip Cae gestion as my 
ally. '’maCam- 
_ el smoker.” 











One of life’s most enjoyable 


experiences — the pleasure SMIUNG JIMMIE LEMGAN 


Camels add to eating! ACE OF MARATHON RUNNERS 
“n™ HAS BEEN RUNNING FOR 28 

: ; YEARS. HE HAS WON 704 

You surely have noticed how much you enjoy e PRIZES AND WAS A MEMBER 


eating when you are free from care. nalateiircntanlion==° 

Notice how much of the zest for eating is 
restored when you smoke Camels at mealtime. 
Each Camel helps to increase the flow of diges- 
tive fluids...alkaline digestive fluids...so nec- 
essary to well-being. 

Enjoy Camel’s mild and costly tobaccos when- 
ever you like. Camels do not get on your nerves 
or rasp your throat. Camels set you right — the 
whole day through! 


AND HIS FAVORITE CIGARETTE 
AMMAMMIE NENIGAN SAKE : 
“| SMOKE CAMELS FOR 


i DIGESTION’'S SAKE 
forel yg i & R @ Camels are made from finer, MORE ———s ren 
EXPENSIVE TOBACCOS.... Turkish and ; CONTENTMENT AND COMFORT" 


be) :7 Voloie) y Domestic . .. than any other popular brand. 


Copyright, 1996, R. J. Reynolds Tobacco Company, Winston-Salem, N.C. 




















